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3A0 (IIEHTP HE3ABUCUMOM OILIEHKW»

121099, Mockaa, [Ipsmoit iep., 1.3/4 Ten. (499) 249-8755

3AK/IIOYEHUE Ob OLIEHKE
r. Mockga 02 nosi6pst 2018 roma

Hacrosmee 3akmouenne Ha 1 nucte noarorosieHo 3A0 «llentp HezaBucumoit OueHnku» B
cooTBeTCTBUM ¢ 3ajanueM Ha oreHKy Ne 10 ot 26 oktsa6ps 2018 rona, JJomonaurensubiv Cornarie-
HueMm Ne 10 ot 26 oktsa6ps 2018 roma  JloroBopy Ne 4-3[TN®a ot «22» stuBaps 2016 roga 06 okaza-
HUH YCIIYT 1O OIIEHKE UMYIIECTBA [Ta€BOT0 MHBECTUIIMOHHOTO (HOH/IA.

3akiroueHrue 00 OIEHKE MOJIMOTOBJIEHO HAa OCHOBAHMHM IpHUjaraeMoro ordyera o0 omeHke Ne 4-
311N ®a/10/03, BEIMOJIHEHHOTO ¥ MOAMMCAHHOTO dKCIIepToM-oneHIKoM Mnbnnckoit T.B.

OneHka cTOMMOCTH NPOU3BEAEHA B COOTBETCTBUU ¢ 3akoHOM Poccuiickoit ®@enepanun  «O0
olleHOUHOM nestenbHOcTH B Poccuiickoit @enepanum» ot 29.07.1998 1. Nel35-D3, a takxe Dene-
panbHbiMu cTangapramMu oueHku (PCO Nel, ®CO Ne2, ®CO Ne3), yTBep ACHHBIMHU IPUKA3AMU
Munskonompassutus Poccun ot 20 mast 2015 roga Ne 297, Ne 298, Ne 299, u @CO Ne 8, yTBepK/IeH-
HbIM puka3zoM MunskonompaszButusi Poccun ot 01 utons 2015 r. Ne 326, a Takxe B COOTBETCTBUU C
MexayHaponusiM ctanaapToMm (punancoBoit ordyernoctu (IFRS) 13 «Ouenka cripaBeiinBoi CTOUMO-
CTHY.

OO0bekT oneHKH — OOBIKHOBEHHbIE 0€3T0KyMEHTapHbIe akIMM AKIHOHEpHOTo ob1ecTBa «Cu-
ctemHoe pazsutue», OI'PH 1117746597594,

roc. Homep Bbimycka akmwii 1-01-76871-H, 3apeructpuposan 30.09.2011 r., obmee xonmye-
CTBO aKIIMH ¢ y4ETOM JOMOJHUTENbHBIX BBITYCKOB - 135 034 mmIT., mpaBo COOCTBEHHOCTH

JlaTa ouieHKu 02 Hos16pst 2018 rona.
JlaTa omnpesienieHusi CTOUMOCTH 02 Hos16ps1 2018 rona.
JlaTa cocTaBiieHus oT4eTa 02 Hos16ps1 2018 rona.

Jlist ienu onpeneneHus CrpaBeIMBON CTOUMOCTH akIui, B coctaBe umymiecta 3[IUD ax-
nuil «CHucTeMHble UHBECTULIMNY, YCTAHOBIIEHA cipaBeinBas ctouMocTh 100 % makera 0OBIKHOBEH-
HBIX 0€30KYMEHTApHBIX aKIMii AKIHOHEPHOTO 001ecTBa «CUCTEMHOE pa3BUTHEY,
roc. HoMmep BeITycka akiui 1-01-76871-H, 3aperucrpuposan 30.09.2011 r., obmiee KOJIHYECTBO aK-
UH C yYE€TOM JOTIOJTHUTEIbHBIX BHITYCKOB - 135 034 mit., mpaBo cOOCTBEHHOCTH

o coctosiauio Ha 02 Hos10ps 2018 roga:

856 190 000 py®0.1eii
(BoceMbCOT NMSITHAECAT HIECTh MUJJIMOHOB CTO JIEBSTHOCTO ThICSY Pyo6Jieii).

['enepanereri tupexTop Kocapes H.IO

TIpodeccCHOHATHHEIH OLEHITHK Wik iiscican T.B.

3A0 «llentp HezaBucumotii Ouenkny, MockBa, yn.Crynendeckas, 1.32, n.138, ten.499 249-8755
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1. 3AJAHHUE HA OLHEHKY

Pa3znen «3amaHue Ha OLIEHKY» COCTABIEH B COOTBETCTBUU C IyHKTOM 8a PenepanbHOro CTaH-
napra oueHku Ne3 «TpebGoBanus k otuery o0 ouenke (PCO Ne3)y», yTBepKIECHHOTO MPHUKA30M
Munskonompazsutus Poccun ot 20 mast 2015 rona Ne299, u nynkrom 21 @enepaibHOro cranjgapra
oueHku Nel «OOmre mOHATHS OLIEHKH, IMOAXO0bI U TpeboBaHus K npoBeaeHuio oueHku (PCO Nel)y,
YTIBEPKJIEHHOTO NprkazoM MuHskoHoMpa3Butus Poccun ot 20 mast 2015 r. Ne299.

Ta6auna 1. 3aganne Ha OLEHKY

1. Obvexm oyenku

OOBIKHOBEHHBIE 0€3/J0KyMEHTapHble aKIUH AKIMOHEpHOro obmectBa «CHcTeM-
Hoe passutue», OI'PH 1117746597594, roc. Homep BbInycka akuuii 1-01-76871-
H, 3apeructpuponan 30.09.2011 r., o01iee KOJIMYECTBO aKUUK C YIETOM JIOTIOJ-
HUTEIBHBIX BBITYCKOB - 135 034 mmT., mpaBo co6CTBEHHOCTH

1.1. Konuuecmeo,
(mun) axyuil

Kamezopust

135 034 00BIKHOBEHHBIX aKIIAI

1.2. Pasmep oyenusaemou 00-
au

100% ycraBHOro Kanurana

1.3. Homep u oama eocyoap-
CMBEHHOU  pecucmpayuu
B8bINYCKA aKyuil

I'oc. Homep Beimycka akuuii 1-01-76871-H, 3apeructpuposan 30.09.2011 r.

1.4. [lonmoe u coxpawjennoe
Qupmennoe Haumenosa-
Hue (8Kkniouas opeanusa-
YUOHHO-NPABo8yl0  hop-
My), 8edywell busmnec

AxironepHoe 001ecTBo «CHCTEMHOE Pa3BUTHEY

1.5. Mecmo mnaxoocoenus op-
eanuzayuu, sedywel ous-

123022, r.Mocksa, yn.Ceprest MakeeBa, 11.13

Hec
1.6. Ocnosnoii  2ocyoapcmeen-
HBIl  pecucmpayuoHHbLLL

nomep (OI'PH) opeanu-
sayuu, eedyujeli Ousnec

OI'PH 1117746597594, nata npucsoenus 02.08.2011 roga

2. Ilpasa na obvexm oyeuku, yuu-
moleaemvle nPU ONpeoeieHuu Cmo-
umocmu

Omnpenenenre CHOpaBeIMBOA CTOMMOCTH B COOTBETCTBUM C MEXTyHapOHBIM
cranapToM ¢urancoBoit otyeTHocTH (IFRS) 13 «Omenka cnpaBemmBoi cTou-
MOCTH»

3. L]env oyenku

Omnpenesnenue cpaBeyIMBONH CTOMMOCTH

4. Ilpeononazaemoe ucnonv3osanue
Pe3yibmamos OYyeHKu

AKTyanu3anusi CTOMMOCTH aKIMid, BXOASIIUX B cocTaB uMyiectsa [N axmwmii
«CucTeMHbIe WHBECTHUIINNY, & TAKXKE OMpPEIETICHNE CTOMMOCTH aKIMid B MEJSIX MX
proOpeTeHHs

5. Buo cmoumocmu

CrpaBeanuBasi CTOUMOCTD

6. [lama oyenxu (0Oama nposedenus
oyenku, oama onpeoenenus cmou-
Mmocmu)

02 HO56ps1 2018 1.

7. Honywenus, na xomopuvix 00.ic-
Ha OCHOBbIBAMbCA OYeHKA

1. 1. OrneHka OJDKHA OBITH BBHITIOJHEHA B COOTBETCTBHHM C (DenepalbHbIM
3akoHoM «O0 OIeHOYHOH AeaTenbHOCTH» OT 29 mroiag 1998 roma Ne 135-D3 u
JeicrByromuMmu B Poccuiickoit denepauuy cTaHAapTaMM OLEHKH, a TaKXKe B
COOTBETCTBHH ¢ MeXayHapoIHBIM cTaHaapToM ¢uHancoBoi otdueTHOCTH (IFRS)
13 "Omnenka crpaBeJIMBO CTOMMOCTH"

2. JlomyckaeTcsi WCIONB30BAaHHE OIEHIIMKOM MEXIyHApOJHBIX CTaHAAPTOB U
METOMYECKUX PYKOBOJCTB (PEKOMEHIAINI) B YacTH, HE MPOTHBOpEUAIIed poc-
CHICKOMY 3aKOHO/IaTeNILCTBY U CTAHAAPTAM...

3. IIpaBo Ha OOBEKT OLIEHKH CUYUTAETCS AOCTOBEPHBIM. OLEHIIMK HE HECET OT-
BETCTBEHHOCTH 3a IOPHIMYECKOE ONHCAHHWE NPaB Ha OICHUBAEMOE HMYILECTBO
WIN 32 BONPOCHI, CBA3aHHBIE C PACCMOTPEHHEM IIpaB Ha OIICHUBAaEMOE HMYIIe-
CTBO.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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4. OOBEKT OLIEHKHM CYHMTAeTCsi CBOOOJHBIM OT KaKMX-THOO MPETEeH3UH WM orpa-
HUYEHUI, KpOME OTOBOPEHHBIX B JOKYMEHTax, NpeocTaBisieMblx VcronHuTernto.
5. OueHIIVK BIIpaBe C/eNaTh HHBIE JOMYIIEHNUs, He TIPOTHBOpEYaIlUe eI OlEeH-
KU U MPEAIoiaraeMoMy HCIOJIb30BaHHUIO PE3yJIbTaToOB OLEHKH, HO HEOOXOANMbIE
Kak Ul OINpEJEJICHUsI CTOUMOCTH OOBEKTOB OIIEHKH, TaK W JJsS MPaBUIILHOTO
TIOHUMaHHMsI PE3yJIbTaTOB OLIEHKH. /laHHBIE NOIMYIIEHHs JOJKHBI OBITH OIHCAHBI
OueHukoM B Tekcte OT4era 00 OleHKE.

Cwm. Takxe Pazgen 3
Hcmounux: dannvie 3a0anus na oyenKy, OaHHble OYEHWUKA

2. CBEJIEHMUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Paznen «lIpumeHsiemMble CTaHIAPTH) COCTABIEH B COOTBETCTBUU C MYHKTOM 8 denepanbHOro
crangapTa omneHku Ne3 «TpeboBanus k otuery o0 onenke (PCO Ne3)y, yTBep:KIEHHOTO MPUKA30M
Munskonompazsutus Poccuu ot 20 mast 2015 roga Ne299.

Nudopmanms o ¢penepajbHbIX CTAHIAPTAX OLEHKH:

B nactosmee Bpemsi yrBepxkaeHbl [Ipukazamu MunskoHOMpasButus Poccuu u eHCTBYIOT
cnenyromue deaepanbHble CTAaHIAPTHI OLIEHKH:

o DepnepanbHbId cTaHAAPT OLEHKU «OOIIMe MOHSATUS OIEHKHU, MOAXOJbl U TpeOOBaHUS K
npoBeneHuto oueHku (PCO Nel)y, yrBepxaennsiii [Ipukazom Munskonompaszsutus Poccun ot 20
mas 2015 r. Ne297;

o  @enepanbHblil cranaapt oueHku «llenb onenku u Buabl croumoctu (GCO Ne2)y, yrBep-
xnaeHHbI [Ipukasom Munskonompassutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblil cranaapT oneHkH «TpedoBanus k otdery o6 ouenke (OPCO Ne3)y, yrBep-
xaeHHbIl [Ipukazom Munskonompassutus Poccun ot 20 mas 2015 r. Ne299.

o  ®DepnepanbHbli cTanAapT oueHku «Ouenka OuszHeca (OCO Nef)y», yrBepxkaenHsiil [Ipuka-
30M MunskoHompaszButus Poccun ot 01 utons 2015 r. Ne326.

o @enepalbHbIN CTaHIAPT OLECHKM «OLEHKa HEMaTEepPUAIbHBIX AKTUBOB U MHTEIIEKTY-

anbHOM coOcTBeHHOCTH (DCO Nell)», yrBepxknennsiit [Ipukazom Munskonompassutust Poccun ot 22
ntoHda 2015 r. Ne385.

Nudopmanus o cTanaaprax OleHKH s ONpe/iesIeHUs1 COOTBETCTBYIOIIEr0 BH/Ia CTOUMO-
CTH 00BEKTA OLEHKH:

[Ipu onpeneneHUH PHIHOYHOW CTOMMOCTH OOBEKTa OLEHKH HCIOJB3YIOTCS CIEAYIOIIUE CTaH-
JApThl OLIEHKHU:

o  @enepanbHblil cTaHAApT OLEHKU «OOIIMe MOHATHUSA OLCHKH, MOAXOJbl U TpeOOBaHUS K
npoBenenuto oneHku (PCO Nel)y, yrBepxaenuslii [Ipukazom Munskonompazsutust Poccun ot 20
Masg 2015 r. Ne297;

e  @enepanbHblil cTanaapT oueHkH «llenb ouenku u Buabl croumoctu (PCO Ne2)y, yrBep-
xaeHHbI [Ipukazom Munskonompazsutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblil cranaapT oneHkH «TpedoBanus k otdery o0 ouenke (PCO Ne3)y», yrBep-
xaeHHbIl [Ipukazom MunskonoMpassutusa Poccun ot 20 mast 2015 r. Ne299.

o  @enepanbHblil cranaapt oueHku «OuneHka OuzHeca (PCO Ne8)», yrBepxkaeHHbli [Ipuka-
30M MunskonoMpaszsutus Poccun ot 01 nrons 2015 r. Ne326.

o  @enepanbHblil cTaHmapt oueHkH «OIeHKa HeMaTepUalbHbIX AKTHBOB M WHTEIUIEKTY-

anpHOM cobcTBeHHOCTH (DCO Nell)y, yrBepxaenusiit [Ipukazom Munskonompassutus Poccun ot 22
utoHda 2015 r. Ne385
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B cootBerctBum ¢ 1.5 ®CO Ne 2 «... nmepedeHb BUAOB CTOUMOCTH HE SIBIISIETCS MCUEPIIbIBAIO-
muM. OLEHUIMK BIIpaBe UCIOJIb30BaTh APYrue BUJIbl CTOMMOCTH B COOTBETCTBUM C JIEHCTBYIOLIUM
3aKoHOAarenbCcTBOM Poccuiickoit denepanuu, a TakkKe MEKIYHAPOAHBIMM CTAaHIAPTAMHU OLICHKW.
Taxum 06pa3omM, BO3MOKHO ONPEIeNICHHE CIPABEAIUBON CTOUMOCTH.

IIpu onpeneneHuun cupaBeIMBOM CTOMMOCTH HCIONb3yeTcs: MexXyHapoIHbli cTangapt ¢u-
HaHcoBo# otuetHocTH (IFRS) 13 "Ouenka crpaBeminBoit crouMocTu'.

O0ocHOBaHMeE NCNIOJbB30BAHUSA CTAHIAPTOB OLEHKH /ISl ONpe/ieJIeHUsI COOTBETCTBYIOLIEro
BH/1a CTOMMOCTH 00bEKTA OLIEHKH:

I/ICXOI[H U3 Ok OLICHKU U YCJIOBI/Iﬁ 3aJaHus Ha OLCHKY, IIPUHAT CJIG[[yIOH_[I/Iﬁ BHU OLICHHUBAC-
MOH CTOMMOCTH — CIipaBCajinBass CTOUMOCTb. CHpaBCI[JII/IBaSI CTOUMOCTB - 3TO ICHA, KOTOpast MOKCT
OBITH IMOJIy4YCHaA IIPH MMPOAaXC aKTHBA WJIM YyIUIa4YCHA IIpH II€peaaqyc 00s3aTeNIbCTBA IIpu OpoOBCACHUU
omepanuy Ha TOOPOBOJILHOM OCHOBE HA OCHOBHOM (MJIM HarbOoJsIee BHITOJHOM) PhIHKE Ha ATy OICHKH
B TCKYIIMX PBIHOYHBIX YCIOBHUAX (TO €CTb BBIXOJAHAasA ueHa) HE3aBUCHUMO OT TOI'O, ABJJIACTCA JIHW TaKast
[IEHa HEMOCPEICTBEHHO HAOJI0aeMON WIIM PACCYMTHIBACTCS C HCIIOJIB30BAaHHEM IPYroro MeToJa
OLICHKH.

Poinounas croumocts 00bekTa oneHku (ct.3 Nel35-®d3) - naubosiee BeposiTHas 1€Ha, 1O KO-
TOPOW TaHHBIN OOBEKT OIEHKH MOXKET OBITh OTUYXJIEH Ha OTKPBITOM PBHIHKE B YCIOBHUSIX KOHKYpEH-
IIUH, KOTJIa CTOPOHBI CHIEJIKH JIEHCTBYIOT pa3yMHO, pacrojiarasi Bceil HeoOX0oauMoi nHpopMmanmen, a
Ha BCJIMYUHC LCHBI CACIIKHM HC OTPaXar0TCsA Kakue-110o I-Ip63BI)ILIB,I\/'IHBIG O6CTO$ITGJII>CTB8,, TO €CTh KO-
raa:

. OJIHAa U3 CTOPOH CJICJIKU HE 00s513aHa OTUYXKJaThb OOBEKT OIIEHKHU, a Apyrasi CTOpOHa He
o0s13aHa MPUHUMATh UCIIOJIHEHUE;

. CTOPOHBI CJEJIKM XOPOIIO OCBEOMJIEHBI O MPEAMETE CIEIKU U JACHCTBYIOT B CBOUX UH-
Tepecax;

. OOBEKT OIIEHKHU IPEICTaBIEH Ha OTKPHITOM PBIHKE IOCPEICTBOM ITyOJUYHON OQEpThI,
TUMIUYHOM JJI QaHAJIOTUYHBIX O0BEKTOB OLIEHKH;

. LIEHA CJIEJIKM IpEeACTaBiIseT co00M pa3yMHOE BO3HArpaxkJeHHe 3a OOBEKT OLEHKU U
IPUHYKJIEHUS K COBEPLICHUIO C/IEJIKU B OTHOIIEHUH CTOPOH CJEJIKH C YbEi-TNO0 CTOPOHBI HE OBLIO;

. IIaTeX 3a OOBEKT OLIEHKH BBIPAXKEH B ICHEXKHOU (hopMme.

BO3M0)KHOCTI) OTLIY)KI[CHI/HI Ha OTKpI)ITOM pBIHKe O3Ha4acT, 4To 06”I>GKT OILICHKHN HpeI[CTaBJ'IeH
Ha OTKPBITOM PBIHKE MOCPEACTBOM MYOJINYHONW O(epThl, TUIIMYHOM IJI1 aHAJIOTUYHBIX 0OBEKTOB, NPU
3TOM CpOK OKCIIO3UIINN O6T)eKTa Ha pBIHKe JTOJIDKCH 6I>ITI) JOOCTAaTOYHBIM JIA anBnequHs{ BHUMAHUS
JOCTATOYHOT'O YHCJIa TIOTCHIINAJIbHBIX HOKyrIaTeJ'IeI\/'I.

Pa3zymHOCTB IeHiCTBUIT CTOPOH CIEIKM O3HAYAET, YTO II€HA CACIKH - HAMOOJbINas U3 TOCTHKHU-
MBIX I10 paBYMHI)IM COO6pa)KeHI/I$IM IICH OJIdA npogIaBua 1 HAaUMCHbBIIAsA U3 JOCTUXXHUMBIX I10 paBYMHI)IM
COOOpaKEHHM TIEH JJIS TOKYIaTesl.

[TonHoTa pacmnonaraemoi HHGOPMAITUU 03HAYAET, YTO CTOPOHBI CAEIKU B JOCTATOYHOM CTeme-
HU MH(OPMHPOBAHBI O MpeIMeTe CAEIKU, NEHCTBYIOT, CTPEMACH TOCTUYb YCIOBHM CHEIKH, HAWIyd-
mnX ¢ TOYKHN 3peHI/I5I Ka)K)IOfI n3 CTOpOH, B COOTBCTCTBUHU C ITOJTHBIM O6’B€MOM I/IH(bopMaHI/II/I 0 COCTOs-
HUN pI)IHKa nu O6T)eKTe OII€HKH, JIOCTYHHBIM Ha }IaTy OIICHKMU. OTCYTCTBI/IG tIpe?,BBI‘IaI‘/'IHBIX O6CTO${TGJ'IB-
CTB O3HA4YacT, 4TO y Ka)KI[OI\/’I nu3 CTOpOH COCJIKU UMCHOTCA MOTHUBBI IJI51 COBepHIeHI/ISI CICIIKH, HpI/I 3TOM
B OTHOILICHUHN CTOpOH HET l'IpI/IHy}KJIeHI/If{ COBepHII/ITB C)IGJ'IKy. KaK cne;lyeT n3 onpeneneHI/m, IIOHATHUC
CIIpaBeUTMBAsi CTOMMOCTh OJIM3KO K OMPENICICHUI0 PBIHOYHOW CTOMMOCTH, TAaHHOMY B POCCHMCKUX
HOPMATHBHBIX akTax. JlJis ompeneneHus CIpaBeIMBON CTOMMOCTH, B cooTBeTcTBUU ¢ 1. 62 (IFRS
13), UCTIONB3yIOTCS T€ K€ METOJBI OIEHKH (PBIHOYHBIN, 3aTPATHBIN, JOXOAHBIM MOIXO0), YTO U JIS
onpezaeneHus poiHoUHON ctouMocty o ®CO. B panpHeleM oneHmuk uenoibzyet @CO miig onpe-
JIEJICHUS CITPaBEJTMBON CTOMMOCTH.
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®denepalibHBIMU CTaHAAPTaAMU OLICHKH, IPUMEHSIEMBIMU JUIs1 OIPEJEIICHNS PIHOYHOW CTOMMO-
ctu 00bekTa oneHk, spisores DCO-1, DCO-2, DCO-3:

e ®CO-1, packpsiBaOImUi OOIIME MOHATHS OIEHKH, TMOIXObI K OICHKE W TPeOOBaHUS K
IIPOBEJCHUIO OLIEHKH, IPUMEHSIEMbIE IIPU OCYILECTBICHUH OLIEHOYHOU JESTENbHOCTH;

e ®CO-2, packpblBalOIIUN MOHATUS LEJIU OLEHKH, MPEAIOIaraéMoro HCIojiab30BaHUS pe-
3y/lbTaTa OLEHKH, a TAK)KE OIpPENEICHUs] PIHOYHON CTOMMOCTH U BUJOB CTOMMOCTH, OTJIUYHBIX OT
PBIHOYHOM.

e  ®CO-3, ycraHaBIMBAIOMIMA TPEOOBaHMS K COCTABICHHUIO U COACPKAHHUIO OTYeTa 00 OICH-
Ke, HH(POPMaIIH, UCTIONB3YEMOI B OTUETE 00 OLIEHKE, a TAK)KE K OMHMCAHUIO B OTYETE 00 OICHKE MpH-
MEHSAEMOU METOJI0JIOTUU U PACUETAM.

B cootBerctBuun ¢ 1.4 ®CO Ne 8 Jins ueneir HacTosimero deaepaibHOTO CTaHAApTa OLEHKHU
00BEKTaMHU OLIEHKH MOTYT BBICTYNATh aKIIUU, Al B MaeBbIX (POHIAX MPOU3BOJICTBEHHBIX KOOMEPATH-
BOB, JI0JIM B YCTaBHOM (CKJIQJIOYHOM) KamuTae.

Takum 006pa3oM, MOXKHO CZeNaTh BBIBOJ O TOM, YTO Ha MpOBeAeHHE 00BEKTa OLIEHKH Pacipo-
cTpaHsoTcs nonoxenus: PepepanbHoro cranaapta oneHku «Onenka ouzneca (GCO Ne 8)».

B cootrBerctBum ¢ .5 ®CO Ne 2 «... nepedeHb BUAOB CTOUMOCTH HE SIBJISIETCS MCUEPIBIBAIO-
muM. OLEHUIMK BIpaBe UCIOJIb30BaTh APYrue BUJIbl CTOMMOCTH B COOTBETCTBUM C JIEHCTBYIOLIUM
3aKoHoAarenbcTBOM Poccuiickoit ®denepanuu, a TakkKe MEKIYHAPOAHBIMM CTAaHIAPTAMHU OLICHKW.
Takum 06pa3zom, BO3MOKHO OIIpeIeNIeHHE CIIPaBEJIMBON CTOUMOCTH.

[Ipu onpeneneHuun cupaBeIMBOM CTOMMOCTH HCIONb3yeTcs: MexXyHapoIHbIi cTanaapt ¢u-
HaHncoBoi oruetHocTH (IFRS) 13 "Ouenka cripaBeminBoit croumoctu'.

Cnpageonueasa cmoumocms - 3TO PbIHOYHAs OILIEHKA, a HE OLIEHKa, (popMuUpyeMasi C y4ETOM
cnenuuky npeanpusaTus. [lo HEeKOTOpeIM akTUBaM U 00s3aTeNLCTBAM MOTYT CYIIECTBOBaTh HaOIt0-
JaeMbl€ PHIHOYHBIE OIEpalMy WK phlHOYHAs MHpopMmaius. [lo gpyruMm aktuBam M 00s3aTeabCTBAM
Ha0JII0/JaeMble PBIHOYHBIE ONEpaluy WIK pbIHOYHAs WH(pOpMalus MOTyT OTCYyTCTBOBaTh. OJHAKO
1eJIb OLIEHKH CIPaBEIMBONM CTOMMOCTH B O0OMX CIydasiX OJHa M Ta K€ - ONpEeAeNUTh LEeHY, 110 KOTO-
poil mpoBoauack Obl oneparrs, OCyIIeCTBIseMass Ha OPraHU30BaHHOM PBIHKE, [0 MPOJake aKTHBa
WIM Tiepesiade 00s13aTeNIbCTBA MEXK/1Yy YYaCTHUKAMHU pPbIHKA Ha JIaTy OLIEHKH B TEKYIIMX PbIHOYHBIX
ycIoBUSX (TO €CTh BBIXOJHAs II€Ha Ha JIaTy OLIEHKU C TOYKU 3PEHHUs YYaCTHHMKA pPbIHKA, KOTOPBIN
yIIEpP’)KUBAET aKTUB WM UMEET 0053aTeIbCTBO).

Nudopmanus 0 cTaHAAPTAX U MPABUJIAX OLCHOYHOH JeSITeJIbHOCTH, HCI0JIb3yeMbIX NPH
MPOBEIeHNH OIIEHKH 00bEKTA OIEHKH:

OrneHIUK Tak)kKe HCmoiab3oBasl CTaHAApTHl W MpaBWia OIEHOYHOW NEATeTLHOCTH 00Iepoc-
CUHCKOM 001ecTBeHHOW opranm3anuu “Poccuiickoe oOIecTBO OLEHIIUKOB”, yTBepKaeHHbIe CoBe-
toMm POO, IIpotokon Ne 07-p ot 23 nexabps 2015 roxa.

3. CBEIEHHA O TIPUHATBIX IIPU NPOBEJAEHUU OLEHKH
JOHYINEHUAX

Orenka noipKHA OBITH BBITTOJHEHA B COOTBETCTBUU ¢ DenepanbHbiM 3aKoHOM «O0 OIEHOYHOM
nearenbHOCTU» oT 29 utonsg 1998 rona Ne 135-@3 u neiictByromumu B Poccuiickoit denepannu cTaH-
JapTaMH OIEHKH, a TAK)KE€ B COOTBETCTBUHU ¢ MEXIyHApOIHBIM CTaHAAPTOM (PMHAHCOBOW OTYETHOCTH
(IFRS) 13 "Ouenka cripaBeyIiBO CTOUMOCTH"
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JlonyckaeTcst UCIOIb30BaHUE OLIEHIIMKOM MEXAYHApOJHbBIX CTAHIAPTOB U METOAUUYECKUX PY-
KOBOJICTB (PEKOMEHIAI1i1) B 4aCTH, HE IPOTUBOPEYAILEH POCCUIICKOMY 3aKOHOIaTENbCTBY U CTaHap-
TaM...

B cootBerctBuM ¢ MexnyHapoaHbM crangapToM ¢punancoBoit oryetHoctu (IFRS) 13 «Ouen-
Ka CIPaBEUIMBON CTOMMOCTH», 11.15, OlleHKa CIIpaBeIIMBOIl CTOMMOCTH MPEAINOIaracT 0OMeH aKTHBa
WIN 00s13aTENbCTBA MPHU MPOBEACHUU MEX/y YYaCTHUKAMHU PBHIHKA OTepauy Ha T0OpOBOJIBLHONW OCHO-
BE 110 IPOJIaXKe aKTHBA WU Nepeaye 00sA3aTesIbCTBA Ha AAaTy OLCHKH B TEKYIIUX PBIHOYHBIX YCIOBH-
ax. [Ipu olieHKe cripaBeAIMBON CTOMMOCTH IPUHUMAETCS JOMYLLEHUE O TOM, YTO

-- ollepalys UMEeT MECTO Ha YKa3aHHYIO JaTy U paccMaTpUBAETCs C TOUKH 3PEHUS yYaCTHUKA
PBIHKA, YIEpP>KUBAIOIIET0 aKTUB UM UMEIOIEro 00s3aTenbeTBO (11.21);

-- YYaCTHHUKH PHIHKA JECHCTBYIOT B CBOUX 3KOHOMUYECKUX HHTEpecax (11.22);

-- o01IMe XapakTepucTuku (m.23):

a) OOBEKT OIEHKH MPHU3HAETCs (PMHAHCOBBIM aKTHBOM (JIOJICBBIM HHCTPYMEHTOM JAPYTOi
opranm3anuu (MexayHapoaHblii cranaapt punancoBoi otuetnoct (IAS) 32,1.11 0);
0) mpearonaraercs, 4YTo MpoJjaka aKTHBA MMPOUCXOAUT Ha HanboJiee BHITOJHOM PHIHKE
st aktuBa ([Ipunoxenne A MexayHapoaHBIA CTaHAAPT GUHAHCOBON OTYETHOCTH
(IFRS) 13);
B) YYaCTHUKH PbIHKA, C KOTOPBIMU OBl IPEINPUITHE BCTYIIUIIO B CJCJIKY Ha JAHHOM
pBIHKE — 00J1a/1ato1ue 0COOBIMH XapaKTePUCTUKAMU
IPOJIaBIIbL;
MOKYIaTeN! (CM. JJajiee MO TEKCTY «TEPMUHBI U ONPEACTICHU).

-- ()MHAHCOBBIN aKTUB (OOBEKT OLIEHKH, SBJIAIOIIEHCS 10JIEBBIM MHCTPYMEHTOM JAPYroi opra-

HU3allUK), HE TPEIOoIaraeTcsi arperupoBaHHbIM C APYTUMHU HNOTEHUIUATBHO JOMOIHSIOMIUMHU

aKTHUBAMHU.

-- OTCYTCTBYIOT OIpaHUYEHMS Ha MIPOJAXXy 00bEKTa OLICHKH.

B cootBerctBuu ¢ 1.9 ®CO Ne 1 «O011me MOHATHS OLIEHKH, TOIX0/bl U TPeOOBAHUS K IIPOBE-
JICHUIO OLICHKHW», JIONYILIEHUE — MPENONI0KEHNE, IPUHIMAaEMOe KaK BEpHOE U Kacaroleecs: (aKkToB,
YCIIOBUM MM OOCTOSTENBCTB, CBA3AHHBIX C 00BEKTOM OLEHKU WJIM MOAXO0/JaMHU K OIIEHKE, KOTOphIEe HE
TpeOyIOT MPOBEPKH OLEHIIIUKOM B ITPOLIECCE OLEHKH.

Crnenyromue AONMYLUIEHUS W OIPAaHUYHUTENbHBIE YCIOBUS SIBIISIFOTCS HEOTHEMJIEMOM YacTbiO
HACTOSAIIETO OTYETa:

o OT4eT AOCTOBEPEH JIUIIb B IOJHOM 00BbEME U JIMIIb B YKa3aHHBIX B HEM LIEJISX;

o OneHIMK He HECeT OTBETCTBEHHOCTH 32 IOPUAMYECKOE ONKMCaHue IPaB OLEHUBAEMOM co0-
CTBEHHOCTH WJIM 3a BOIIPOCHI, CBSI3aHHBIE C PACCMOTpPEHUEM TpaB cobcTBeHHOCTH. [IpaBo
OILICHHBA€MON COOCTBEHHOCTH CYHMTAeTcs AO0CTOBEpHBIM. OrieHHBaemas COOCTBEHHOCTb
CUMUTAETCS CBOOOJIHOM OT KaKMX-TMOO MpPeTEeH3UN WM OrpaHUYEHUN KpOME OrOBOPEHHBIX
B OTYETE;

. OneHImuyK He 00s3aH MPUBOAUTH 0030pHBIE MaTepuaisl (pororpaduu, MIAHBl YEPTEKH U
T. I.) IO OOBEKTY HEABMXKMUMOCTH. Bce pUCyHKHU B OTYETE BKIIIOUEHBI UCKIIOUUTENBHO IS
TOT0, YTOOBI IOMOYb YUTATEINIO MOJIYYUTh NPEACTABIEHUE O COOCTBEHHOCTH;

. OneHIYK NMpeanonaraeT OTCYTCTBHE KAaKUX-THOO CKPBITHIX (PAKTOB, BIUSIOUIMX HA OIEH-
Ky, Ha COCTOsIHUE cOOCTBeHHOCTU. OLIEHIINK HE HECET OTBETCTBEHHOCTH 3a HAJIMYME Ta-
KHX CKPBITBIX ()aKTOB, HU 3a HEOOXOAMMOCTb BBISIBIICHUS TaKOBBIX;

o CeeneHus, MOTYYCHHBIE OLEHIIMKOM M COIEPKalIMecs B OTYETE, CUYUTAKOTCS OCTOBEp-
HbIMU. OIHaKO OLIEHIIMK HE MOXET rapaHTHPOBATh A0COJIIOTHYIO TOYHOCTh HH(OpMaIuH,
MIO3TOMY ISl BCEX CBEIEHUH yKa3bIBaeTCsl UCTOYHUK MH(oOpMaIuy;
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. Hu ximeHT, HM OUEHIIMK HE MOTYT MCIOJIb30BaTh OTYET MHAYE, YeM 3TO MPEyCMOTPEHO
JIOTOBOPOM Ha OLIEHKY;

. Ot oneHmuka He TpeOyeTcs MOSBISATLCS B CyJIe MU CBHJICTEIILCTBOBATH HHBIM CITIOCOOOM
T10 TMOBO/TY NMPOU3BEACHHON OIIEHKH, MHAYE KaK 10 OUIIUATBHOMY BBI30OBY CY/Q;

. Ecnu 3aka3unkoM SIBISETCS JIMIO, HE SBIISAIONICECS HA JIATy MPOBEACHUS OLEHKH COO0-

CTBEHHUKOM OOBEKTa OLIEHKH, a TaK e He UMeromee opOpPMIICHHBIX B COOTBETCTBUU C
JEWCTBYIONINM 3aKOHOAATEIbCTBOM TIOKYMEHTOB OT COOCTBEHHHKA, JAIOIIMX PaBO HA Ja-
Ty MPOBEACHUS OILICHKH YKa3aHHOMY JIMIy NEHCTBOBATh OT JIMIIAa COOCTBEHHHKA OOBEKTa
OLIEHKH, TO yKa3aHHas OLIEHKA IPOU3BOJUTCS JUIsl KOHCYIbTUPOBaHUS 3aKa3uuKa OTHOCH-
TEJIbHO HanboJiee BEPOSTHON CTOMMOCTH OOBEKTa OLEHKH, a OTYET 00 OIIEHKE HE MOXKET
OBITh IPU3HAH JTOKYMEHTOM JIOKA3aTeIbHOTO 3HAYCHHS JJISi KOHKPETHOM CHEIKU ¢ 00BbeK-
TOM OIICHKH;

o Bce nporHo3sl u AomnyiieHus, cAelaHHble B TEKCTE OTYeTa, 0a3UpyrOTCsl Ha CYIIECTBYIO-
el pRIHOYHOW CHTYyallu, 00bEMe U TIOCTOBEPHOCTH MMeroIeics nHpopmanuu. MHeHne
OLICHIIIMKAa OTHOCUTEJIbHO CTOMMOCTH OOBEKTa JAEUCTBUTEIBHO TOJIBKO Ha JIaTy OLIEHKH.
OneHNMK He MPUHUMAET Ha ce0s HUKAKOW OTBETCTBEHHOCTH 32 M3MEHEHHE KOHOMHYE-
CKHUX, IOPHIMYECKAX M WHBIX (PAaKTOPOB, KOTOPHIE MOTYT BOSHHKHYTH IIOCJI€ 3TOHW JaThl U
MOBIIMSITH HA CTOUMOCTH OOBEKTa;

o Ecnmu B xoze oka3aHUs YCIIYT MO OLEHKE BO3HUKAIOT WHBIC NOMYIICHHUS W OTPaHHUYCHHS,
BIIMSIFOIIME HA UTOTOBBIA PE3yabTaT, TO OHU OYAYT M3JI0KEHBI B COOTBETCTBYIOLICH TJIaBe
or4era 00 OLCHKE.

B cootBerctBuu ¢ 1m1.24 @CO Ne 1 «O01ue moHATHS OLIEHKH, TOAX0/1bl M TpeOOBaHUs K MPO-
BEJICHUIO OLIEHKW», MPU MPOBEIECHUN OLEHKH BO3MOXKHO yCTaHOBJIeHHE JlOMOTHMTENBHBIX K yKa-
3aHHBIM B 32/IaHMHU HA OLEHKY JONMYILIEeHHUIi, CBA3aHHBIX € MPeANnojgaraeMbIM HCI0JIb30BaAHHEM
pe3yJIbTATOB OLIEHKH M cllelM(PUKOii 00beKTa OLleHKH.

Ouenmuk momyunsi byxranrepckuit Oamanc Ha 30 centsiops 2018 roma m OOGopoTHO-
CaJIbJIOBYIO Be1oMocTh 3a 9 mec.2018 roma. OueHMMK HE TOIY4YHI OyXraiaTepcKyro HHGOpPMAaILHUIO Ha
naTty oneHKd. OLEHUIMK MOJY4YHJI YCTHYI0 MHQOpMaIHio OT 3aKka3uuka O TOM, YTO CYIIECTBEHHBIX
HE3aIUIaHUPOBAHHBIX U3MEHEHHUH B (PMHAHCOBOM COCTOSIHUM npeanpustus B mepuoz ¢ 30.09.2018 no
02.11.2018 ue npousonuio. [TosTomy OneHIMK B paMKax 3aTpaTHOTO TMOX0Ia BOCIIOJIB30BaJICS OyX-
rantepckoit nHpopmanment Ha 30.09.2018 r.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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4. CBEJAEHHUS O 3AKA3YAKE OIEHKH W OB OIEHIIUKE
(OLIEHIINKAX), TTOJIMMUCABIIEM (ITOJIMMUACABIINX) OTYET OB
OIIEHKE

Paznen «CBeneHus 0 3aka3uyuKke OIEHKH U 00 OICHIIMKE)» COCTABJIECH B COOTBETCTBUU C ITyHK-
tom 8 DenepanpHoro cranaapra oreHku Ne3 «TpeboBanus k oryety 06 omenke (PCO Ne3)y, yreep-
XJAEHHOr o npuka3zoM MunskoHompasButus Poccuu ot 20 mas 2015 roma Ne299.

4.1. CaeaeHus 0 3aKa34uKe OICHKH

Taoauna 2. CBeaeHus 0 3aKa34YUKe OLEHKH

CBEJEHHSA O 3AKAYUKE OHEHKH
OpraHu3aluoHHO-TIpaBoBas hopma AKITHOHEpHOE 00IIECTBO
TKB NuBectment [laptaepe (AkimonepHoe obmecto) J1.Y. 3akpbIThiM
M1aeBbIM MHBECTUIIMOHHBIM (hoHIOM akiui «CHCTEMHbIC HHBECTUIIMNY
OCHOBHOH I'OCYapCTBEHHBIN pEru-

crpanoHHbIi Homep (OI'PH) OF'PH 1027809213596
nata npucBoenus OI'PH 18.11.2002 r.

Anpec MecTa HaXO0XACHHUS 191119, Cankrt- IletepOypr, yn.Mapara, 1.69-71, mutr A
Hcemounux: oannvie JJocosopa, OanHbie oyeHuuKa

IlomHOE HaMMEeHOBaHNE

4.2. Cseaenus 00 oneHIINKE, MOJANNCABIIEM OTYET

Taoauna 3. Ceenenus 00 oneHIINKE

OueHmuK:
Damumnus, UMs, OTIECTBO OICHIINKA Mnbunckas TaTesHa BiagumupoBHa
Mecronaxoxaenne Onenmuka: 121165, Mocksa, yin. CtyneH4eckas,
MecTo HaXOXKIeHUs OICHIINKA 32 1138
, 1.

CBeJieHuUs 0 YJICHCTBE OICHIIMKA B caMopery-

- Unen CPO “Poccuiickoe 001mecTBo oneHmmkoB”, per. Ne 002352
JIUPYEMOI OpraHU3aIMy OI[CHII[MKOB

Jurutom MI'Y DxoHomukw, ctatuctiuky ¥ nHdopmaruku [1IT Ne
161512 ot 28 centa6ps 2000 r MexayHapoIHast akaeMus OLECHKH U
koHcaituara, Ne214 ot 13 despans 2004 r. Ne746 ot 01 mapra 2007
T.

Howmep B peectpe npodecCHOHANBHBIX OIICHITUKOB T. MOCKBBI
004140C2

KBanmukannoHHbI# aTTecTaT B 00JaCTH OIEHOYHOMN JeITeIbHOCTH No
000431-3 ot 26 oxTs16pst 2017 roma «Ornenka OuzHecay.

JloroBop 0053aTEIBLHOTO CTPAXOBAHUS OTBETCTBEHHOCTH OIICHIIHKA
CBezieHHsI O CTPaXOBaHUH IPAXKIAHCKOM OT- Ne022-073-001874/18 ot 25.06.2018, 3akmtouen ¢ OO0 «AbcomtoT
BETCTBEHHOCTH OIICHII[MKA CrpaxoBanuey, cpok neiictust ¢ 03.07.2018 roma mo 02.07.2019 roxa,
ctpaxoBas cymma 10 000 000 py6eii.

Crax paboThI B OIIEHOYHOH AeATeIbHOCTH ¢ 1996 rona mo HacTosIee
Bpems (22 rona)

ITourossiit anpec: 121165, r.Mocksa, yn.Ctyaenueckas, a.32, m.138
Tenedon 8(499)249-8755, +7(985)767-5509,

an.aapec 53405@starnet.ru, bnk57@mail.ru

HOMep " Aarta Bbla4u JOKYMCEHTA, NOATBEP-
KAAOIIETO MOJIYyYCHUE HpO(bCCCHOHaJILHLIX
3HAHUI B 00JaCTH OHCHO‘IHOﬁ JCATCIIBHOCTH

Crax pa60T},1 B OHCHO‘JHOﬁ JACATCIIBHOCTHU

Ceenenusi o HOPUIAYECKOM JINIE, C KOTO-
PbIM OLECHIIUK 3AKJITIOYNJI prIlOBOﬁ aoro-

BOp
OpranuzaunoHHO-nipaBoBas popma 3akpbITOE aKIMOHEPHOE 0OIIECTBO
IlosHOE HaUMEHOBaHUE 3akpbITOe akiroHepHoe obmecTBo «lleHTp He3aBUCHMON OLIEHKN

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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OI'PH OI'PH 1027739088926

JHata npucsoenust OI'PH 20 aBrycra 2002 roga

Mecronaxoxnenue: 121099, r. Mocksa, [Ipsmoii niep., a1.3/4, ctp.1

ITour. agpec: 121165, r. Mocksa, yin. CtyneHueckas, 1. 32, n.138

I'paxknanckast OTBETCTBEHHOCTH IOPUANYECKOTO JIMIA 338 HapyIIeHHe

JIOTOBOpPA Ha MPOBE/ICHHE OLIEHKHU U MPUYMHEHUE BpPeaa UMYLIECTBY

TpeThUX JuiL, 3actpaxoBana B OO0 «Abcomot CtpaxoBaHue (I10IHC

Ne 022-073-001581/17, cymma 100 000 000 py6Guieit, cpok aeiicTBus ¢

01.01.2018 10 31.12.2018 rona

Ouenuk u FOpuanyeckoe U0, ¢ KOTOPHIM Y OIEHIIMKA 3aKIF0YEH TPYAOBOI JJOrOBOD, MOATBEPIKAAIOT CBOIO HE3aBH-

CHUMOCTB B COOTBETCTBHH C TpeOOBaHUAMU cTaThk 16 denepanbHoro 3akoHa ot 29.07.1998 Ne 135-03 «O6 oueHOUHON
JesiTesIbHOCTH B POy

MecTo HaxXO0KICHUS

CBeneHns O CTPaXOBAaHWH IPaXIAHCKON OT-
BETCTBEHHOCTHU

5. UH®OPMAIIUSI OBO BCEX MPUBJEYEHHLIX K MPOBEJEHUIO
OLIEHKU U MOJIOTOBKE OTYETA OB OLIEHKE OPTAHU3ALIUSIX
U CHELHUAJUCTAX C YKA3ZAHUEM WX KBAJUOUKALMU, U
CTENEHU MX YYACTHUSI B MPOBEJEHUU OLEHKH OBBLEKTA
OLIEHKHU

OpFaHI/I3aIII/II/I " CIICHHUAIMCTBI K IPOBCACHUIO OLCHKH U IMMOATOTOBKEC OTUCTA 00 OLICHKEC HEC ITpHU-
BJICKAJIUCh.

6. OCHOBHBIE ®AKTbBI U BBIBO/bI

Paznen «OcHOBHBIE (PaKTHI M BBIBOABD) COCTABIIEH B COOTBETCTBHH ¢ TyHKTOM 8¢ DenepanbHOTo
crannapta ouneHku Ne3 «TpebGoBanus k otdery o0 ouneHke» (PCO Ne3), yTBepKIE€HHOTO MPUKA30M
Munskonompazsutust Poccuu ot 20 mas 2015 roma Ne299.

6.1. OcHoBaHMe 1JIsi MPOBeIEHNS ONEHIIHKOM 00bEKTA OIEeHKH

3anmanue Ha omeHky Ne 10 ot 26 okTs0ps 2018 rona, JomonaurensHoe Cornamenue Ne 10 ot
26 okTsa6ps roga k Jlorosopy Ne 4-3[11®a ot «22» staBapst 2016 romga 00 okazaHUH yCIYT MO OIEHKE
MUMYIIIECTBA MTA€BOTO MHBECTUIIMOHHOTO (hOH/A.

6.2. JlaTta cocTaBjieHHsI M MOPSIKOBBI HOMEP OTYeTa

Ne 4-31T1®a/10/03 ot 02 Hostopst 2018 roma

6.3. OO0BLEeKT OLIeHKH

OOBEKT OIleHKH — OOBIKHOBEHHBIE O€3/IOKYMEHTapHbIC aKIMK AKIIMOHEpHOTO olmecTBa «CH-
cremHoe pazsutue», OI'PH 1117746597594,

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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roc. Homep Bbimycka akmmii 1-01-76871-H, 3apeructpuposan 30.09.2011 r., obmee xkonmuye-
CTBO aKIMi ¢ y4eTOM JOMOJHUTEIbHBIX BBITYCKOB - 135 034 mT., mpaBo COOCTBEHHOCTH.

6.4. O6mas nndopManus, HAEHTU(PUIUPYIOLIASE 00BEKT OLEHKH

OOBeKT OueHKH - 0e3I0KyMEHTapHbIe MMEHHBIE YMHCCHOHHBIE OECCpPOYHBbIC LIEHHBbIE Oymarw,
npaBa Ha KOTOPBIE (PUKCUPYIOTCS Y JIUI, UMEIOIIUX CHEIHATIbHYIO JIUICH3UIO.

Obvekm oyeHKu

OOBIKHOBEHHBIC O€370KyMEHTApHBIC aKIUU AKIHOHEpHOro obmiectBa «CHCTEMHOE
passutuey, OI'PH 1117746597594,

- roc. HoMmep BeImycka akiuii 1-01-76871-H, 3apeructpuposan 30.09.2011 r., obriee
KOJMYECTBO aKIMi C Y4€TOM JOMOJHUTENbHBIX BBIMyCKOB - 135 034 mT., mpaBo
COOCTBEHHOCTH

Konuuecmso, xamezo-
pus (mun) akyui

135 034 0OBIKHOBEHHBIX aKIIUIA

Pazmep oyenusaemoii doau

100% ycTaBHOTO Kanurajua

Homep u oama 2ocydapcmeen-
HOU pecucmpayuu 8bINYcKa
akyui

I'oc. Homep Bhimycka akiuid 1-01-76871-H, 3apeructpuposan 30.09.2011 r.

Tonnoe u coxpawennoe gup-
MeHHOe HaUMeHOBaNUe (BKII0-
4as OPeaHU3AYUOHHO-NPABOBYIO
Gopmy), eedywetl busmnec

AKL[I/IOHepHOG 06H.[6CTBO «CucremHoe Pa3BUTHUCH

Mecmo naxooicoenus opeanusa-
yuu, eedywetl busHec

123022, r.Mocksa, yn.Cepres Makeesa, 1.13

OcHosHoul eocyoapcmeenHulil
pecucmpayuoHHbil Homep
(OI'PH) opeanuzayuu, eedywet
busnec

OI'PH 1117746597594, nata npucBoenus 02.08.2011 roga

6.5. Pe3yJ’leaTl)I OLCHKH, ITOJYYCHHBbIC IPU IPUMCHCHUH ITOAX0A0B K OIICHKE

Pe3ysibTaThl OlIeHKH, MOJTy4YeHHBbIEe TPU PUMEHEHHH pa3-
OGbeKT OLeHKH JINYHBIX NOX010B K OLIEHKe, py0.
3aTpaTHblii oA~ CpaBHUTeJBbHBII Jloxoansblii moa-
X0 MOAX0/1 X011
OOBIKHOBEHHBIE 0€370KyMEHTapHBIE AaKIHUU AKIIHO-
HepHoro obmiectBa «Cucremnoe pasputuey», OI'PH
1117746597594, roc. HoMep Bhinycka akimid 1-01-
76871-H, 3aperHCTpI/IpOBaHp 30.09y.201 1 ., obmee 856 190 000 He npuvensics He npuvensics
KOJINYECTBO aKIUH C Y4ETOM IOIOIHUTEIbHBIX BbI-
mycKoB -- 135 034 mT.
Hroro 856 190 000 He npumensuics He npumensuics

6.6. Hrorosasi BeJIMUMHA CTOUMOCTH 00bEKTA OLICHKU

856 190 000 py6.eii

(BoceMbCOT MATHAECAT IECTh MUJJIMOHOB CTO IEBSIHOCTO ThICSY Py0JIeit).

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755



14
AO «CuctemHuoe pazputuey», Otuer Ne 4-3[T1Da/10/03 ot 02 Host6ps 2018 rona

6.7. OrpaHuyeHus M npee/ibl NPUMEHEHUs MOJY4YeHHOH UTOrOBOH CTOMMOCTH

HrtoroBas BelIM4MHA CTOMMOCTH OOBEKTa OLCHKH, yKa3zaHHas B Ordere 00 OLEHKE, COCTaBJICH-
HOM B COOTBCTCTBHU CO BCEMH HOPMATHBHBIMU JOKYMCHTAMH, PCrIIaMCHTHUPYIOIIUMHU OLICHOYHYIO
JeSITeIbHOCTD, MOKET OBbITh NMPU3HAHA PEKOMEHAYEMOM sl IeNiei COBEpUICHUs CACIKU C 0OBEKTOM
OLICHKH, €CJTU C JIaThl COCTABIICHHUS OTYETa 00 OLIEHKE /10 AaThl COBEPILICHUS CIICIIKUA C OOBEKTOM OICH-
KU WJIH JIaThI IPEICTABICHHUS yOTUYHON 0(pepThl MPOILIo He OoJiee 6 MeCSIIeB.

HonyquHHe B pE3yJIbTAaTC I/ICCJ'IGI[OBaHI/If/'I OLCHIIIMKa BBIBOAbI O CTOMMOCTHU 06’beKTa OLCHKHN
MOT'YT HMCIIOJIb30BATbHCA TOJIBKO 3daKa3UMKOM B COOTBCTCTBHM C HNPCAIOIaraCMbIM HCIIOJIB30BAHUCM
pE3yJIbTaTOB OLICHKH.

7. METOJO0JOTrUSI OLIEHKH!

B cootBerctBuu ¢ 11.40 paspena «I[Ipunuunsr MCO» MexayHapoaHbIX CTaHAApTOB OLIEHKH,
MCO 2011, Mocksa, Poccuiickoe O6mectBo Onenmukos, 2013 r., KomuteT no crangapram cuura-
€T, 4TO ONPEJEJICHUs CIPABEUIMBOM CTOMMOCTH, CojaepxKaluecss B MexIyHapoJHbIX CTaHAapTax
(MHAHCOBON OTYETHOCTH, B 1IEJIOM COOTBETCTBYET PHIHOYHOM CTOMMOCTH.

Kommenrapuii k Mexynapognomy crannapry ¢unancoBoir otuetHocTH (IFRS) 13 «Ouenka
CIPaBEJIMBOM CTOMMOCTU» M, B YACTHOCTH, YTOUHEHHS INOHATUNM YYaCTHUKOB pPBIHKA, YHIOPSAJOYECH-
HOM CHENKH, CICJKH, TMPOUCXOMIIEeH Ha TJaBHOM (OCHOBHOM) HJIM HamOoJiee BBITOJHOM pBIHKE, a
Takke Hanbosee 3(h(PeKTUBHOE UCIOIb30BaHUE aKTHBA, TIO3BOJISAIOT MOHSTh, UTO CHPABEOIUBAs CIO-
umocmos no MC®PQO, kak NmpaBWJIO, COOTBETCTBYET KOHUENIUU PbIHOYHOU CMOUMOCMU B TOM BUJE,
Kak oHa ObuIa omnpezeneHa u oocyxkaeHa a «[Ipunnunax MCOy». Takum 06pazom, uisi OOJIBIIMHCTBA
NPAKTUYECKUX yenel PblHOYHAsL CMOUMOCmb, ONpeAesieHHas 1o MexayHapoaHbIM CTaHAapTaM OT-
YETHOCTH, OYJeT yJIOBJIETBOPATH TPEOOBAHUSIM K U3MEPEHUIO CHpasedusol CnmouMocmy COTIIACHO
Mexnynaponnomy cranapty ¢punancooit oruetHocTH (IFRS) 13 «Ouenka cripaBeanuBoil CTOMMO-
CTH», IPU YCJIIOBUHU yuyeTa B HEW HEKOTOPBIX clielu(UUECKUX AOMYLUIEHUH, MpeayCMOTPEHHBIX JaH-
HBIM CTaHJApTOM (PMHAHCOBOW OTUYETHOCTH, TAKUX KaK MOJIOKEHUS OTHOCUTEIBHO YUETHOW €TUHUIIBI
WJIM UTHOPUPOBAHUS OTPaHMUEHUN Ha MPOJAXKY.

CrpaBeanuBas CTOMMOCTb 110 MeXayHapOJHOMY CTaHIApTy (PUHAHCOBOM OTYETHOCTH OTHO-
CUTCS K «y4ETHBIM €MHMIIAM» aKTUBOB WJIH 0053aTeNbCTB, KOTOPHIMU SIBJISIIOTCSI OT/I€JIbHbIE aKTHBBI
WM 0043aTeNbCTBA, HO B HEKOTOPBIX CIIydasx MOKET UATHU peyb O TpyIIe akTHBOB. B ciiyuae akTu-
BOB MexayHapoublid ctanaapT ¢puHaHcoBoi otueTHocTH (IFRS) 13 «Ouenka crpaBennuBoil crou-
MOCTU» TpeOyeT OmpeeNeHns TOro, OyAeT JIM TOCTUraThCsl MAaKCUMaJlbHasi CTOMMOCTh aKTHBa, €CIIH
YYaCTHHUKHU phIHKA OyJyT MCIOJIb30BaTh JAHHBINH aKTHB B OTAEJIBHOCTH WIH )K€ B IPYNIIOBOM COYeTa-
HUU C JPYTUMHU aKTHBaMH Wiu oOs3arenscTBamu. (1.G2, G3 pasnena «MCO 300. Onenka i ¢u-
HAHCOBOM OTYETHOCTH» MexmyHapoaHbsix cranmaptoB oreHku, MCO 2011, Mocksa, Poccuiickoe
O6mectBo Onenmmukos, 2013 r).

B nanHOM OTHeTe caenaHo MOMyIIEHHEe O TOM, YTO OOBEKT OIEHKH — ()MHAHCOBBIN aKTHUB, SIB-
JSIOUIEcs T0JIEBBIM UHCTPYMEHTOM, HE IMPEIoiaraeTcs arperipoBaHHbIM C IPYTMMU MOTEHLHAb-
HO JIOTIONHSIIOIIMMU akThBaMu. lIpenmonaraercss Takke, 4TO OrpaHUYEHMs] Ha NPOAAXy OOBEKTa
OLICHKH — MaKeTa aKIUi, OTCyTCTBYIOT.

Takum 00pa3zom, MOXKHO cIenaTh BBIBOJ O TOM, YTO MPHU HAJUYUHM COOTBETCTBYIOIIUX OIY-
IICHUH, pbIHOYHAs! CTOMMOCTh 10 MeXayHapOAHbIM CTaHAApTaM OIICHKH COOTBETCTBYET CIIpaBelJIH-
BOIl cToMMOCTH 10 MeXTlyHapoJHOMY CTaHAAPTY (PUHAHCOBOI OTUETHOCTH, a PHIHOYHAS] CTOUMOCTb,
orpezesnseMasl B COOTBETCTBUU ¢ TpeboBaHusiMu DenepaibHOro 3aKkoHa «O0 OIEHOYHOW AedaTeIbHO-

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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ctu B Poccuiickoit @enepanum» ot 29.07.1998 r. Nel35 — @3 u denepanbHbIX CTaHAAPTOB OLICHKU:
DOCO Nel, ®CO Ne2, ®CO Ne3, yrBepxkaeHHbIX Ilpukazamu MunskoHoMmpas3Butus Poccum ot
20.05.2015 r. NeNe 297, 298, 299 (coorBerctBeHHO) U DPCO Ne§, yrBepxkaeHHoro [Ipukazom
Munskonompassutus Poccun ot 01.06.2015 r. Ne 326 (cOOTBETCTBEHHO), COOTBETCTBYET PHIHOYHOM
croumoctd 1o MCO, nockoibKy (peaepanbHble CTaHIAPTHI OLCHKH pa3pabOTaHbl C YyYETOM MEXIY-
HApOJHBIX CTAaHAAPTOB OLICHKH.

Poinounas cmoumocms no MCO (Market value) — pacuyerHas ieHexHasi CyMMa, 32 KOTOPYIO
OBl cocTosuICss OOMEH aKTHUBA MIIM 00s3aTelbCTBA HA ATy OICHKH MEXy 3aMHTEPECOBAHHBIM IOKY-
naTejeM M 3aMHTEPECOBAHHBIM MPOAABIIOM B Pe3yIbTaTe KOMMEPUYECKON CIENIKH MOCe MPOBEACHUS
HaJIJIeKAIEro MapKeTUHTa, TP KOTOPOM Kax/1asi U3 CTOPOH JieiicTBOBasia Obl, Oyay4n XOpOIIO OCBe-
JOMJICHHOM, pacuernuBo U 0e3 mpunyxaenus (pazzgen «Onpenenerust MCO» MexyHapoaHbIX
craugaptoB onenku, MCO 2011, Mocksa, Poccuiickoe O6mectBo Ouenmuxos, 2013 ).

Puinounasa cmoumocmsp oovekma oyenxu (ct.3 Nel35-03) - manbosee BeposTHas 1eHa, 110
KOTOPOH JaHHBIA OOBEKT OLIEHKH MOXKET OBITh OTUYX/IEH Ha OTKPBHITOM PBHIHKE B YCIOBUSX KOHKYPEH-
IIUH, KOTJIa CTOPOHBI CHIEJIKH JEHCTBYIOT pa3yMHO, pacrojiaras Bceil HeoOXoaumon nH(opManuei, a
Ha BEJIMYUHE [EHBI CICIKA HE OTPAKAIOTCS KaKhe-THO0O0 Ype3BhIYaifHbIe 0OCTOSTENBCTBA, TO €CTh KO-
riaa:

. OJIHAa U3 CTOPOH CJIEJIKA HE 0053aHa OTUYKAaTh OOBEKT OLIEHKH, a JApyras CTOpOHa He
o0s13aHa MPUHUMATh UCIIOJIHEHUE;

. CTOPOHBI CJEJIKM XOPOILIO OCBEIOMIIEHBI O MPEIMETE CAEIKU U ACHCTBYIOT B CBOUX MH-
Tepecax;

. O00BEKT OLIEHKHU IPEICTaBIEH Ha OTKPHITOM PBIHKE IOCPEICTBOM ITYyOJUYHON OQEpTHI,
TUMIUYHOMN JJI aHAJIOTMYHBIX 00BEKTOB OLIEHKH;

. LIEHA CJIIEJIKM NpeACTaBisieT co00M pa3yMHOE BO3HArpa)<IeHUE 3a OOBEKT OLIEHKU U
IPUHYKJIEHUS K COBEPUICHUIO C/IEJIKU B OTHOIIEHUH CTOPOH CJEJIKH C YbE-TMO0 CTOPOHBI HE OBLIO;

. IIaTeX 3a OOBEKT OLIEHKH BBIPAXKEH B JICHEXKHOU (hopMme.

[Tporecc oneHKN — JOTHYECKH 0OOCHOBAaHHAs M CHCTEMATH3MPOBAHHAS MPOIEIypa TOCIeN0-
BaTENIFHOTO PEIICHHS MPOOJIEM C HCIOJIb30BAHUEM HM3BECTHBIX MOJXOJOB M METOJOB OIEHKHU IS
BBIHECEHHSI OKOHUYATEIBHOTO CY)KIEHHSI O CTOMMOCTH. OmnpeeneHine polHOYHONW CTOMMOCTH WMYIIIe-
CTBa CBSI3aHO CO COOPOM M aHAIHM30M MH(OPMANUHU B Tiporiecce oneHku. OCHOBHAS 3aja4a MpeIBapH-
TEJIBHOIO 3Tama B IPOLECCEe OLEHKU — ONPEIeNIEHNE LIeNH OLEHKU UM, B OoJiee o011ieM BUIE, — UJIEH-
TUPUKAIMSA 00bEKTa OIIEHKA U COOTBETCTBYIOIIMX OOBEKTY MMYIIECTBEHHBIX MPaB, COTJIACOBAHUE C
3aKa3uuKoM TpeOyemoro crtanaaprta (Buaa) CTOMMOCTH U JIaThl, HA KOTOPYIO OyJIeT ompeesieHa CTOU-
MOCTh. Bonbpimoe 3HaYeHHe MMeeT TaKKe BBIABICHHE HAMEPEHHWH OTHOCHUTEIIHHO WCIOJIh30BAHUS B
JATBHEHIIEM 3aKITIOYCHUST O CTOMMOCTH OOBEKTa M MHTEPECOB PA3IMYHBIX CTOPOH B OIIEHUBAEMOM
COOCTBEHHOCTH.

[TpoBeeHne ONEHKH BKIIIOYAET CIEAYIOIINE dTAIBL:

A) 3aKiII04eHHe JOroBopa Ha MPOBEIEHUE OLIEHKH, BKJIFOUAIOIIEro 3aJaHNe Ha OIICHKY.

b) c6op u ananu3 nadopmaium, HeOOXOAUMOM JIJIsT TPOBEACHUS OIICHKHU.

Ha manHOM 3Tamne Takke MpOU3BOJUTCS YCTAHOBJICHUE KOJUYECTBEHHBIX U KAYECTBEHHBIX Xa-
PaKTEpUCTHK OOBEKTA OI[CHKH.

JlaHHBIH ATan B MpoIecce OLEHKU 3aKJII0YaeTcsl B cOOpe U MOATBEPKASHUH TOM HHpOopMaIuy,
Ha KOTOPOH OyAyT OCHOBaHBI MHEHHUS M BBIBOJIBI O CTOUMOCTH 00BEeKTa. BaKHOCTB ATOTO ATama ode-
BUJIHA, MTOCKOJIbKY OT KauecTBa W MOJHOTHI COOpaHHON MH(OpPMAIMHU U3 AOCTYMHBIX JOCTOBEPHBIX
MCTOYHUKOB HAIPSIMYIO 3aBUCAT pe3ybTaThl paboThl B iesoM. Ocoboe BHUMAaHUE yAEISeTCs JINYHOU
MHCIEKIUN 00BEKTa OIICHKH, MOATBEPKICHUIO JOCTOBEPHOCTH COOpaHHOW MH(OpMaILHH, ee moJie3-
HOCTHU U aKTyajabHOCTHU. [IpoBOINTCS aHAN3 PBIHKA, K KOTOPOMY OTHOCUTCSI OOBEKT OLIEHKH.
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B) npumMeHeHne moIxo/10B K OLEHKE, BKJII0Yasi BEIOOP METOAOB OLIEHKH U OCYIIECTBICHUE He-
00XO0JIMMBIX PACUYETOB.

Ha gannom sTame mporiecca OIEHKH COCTABISETCS IJIaH OLEHKU ¢ U30MpaTebHbIM PUMEHE-
HUEM B KaXJIOM KOHKPETHOM CIIy4ae M3BECTHBIX METOJOB M MOXO0/0B, MO3BOJSIOMINX U30erath He-
IPOAYKTHBHBIX 3aTpaT U (GopMyiarpoBath TpeboBaHUs K HeoOxoaumon uHdpopmanuu. [Inan oueHkn
JlaeT BO3MOXHOCTb OIICHUTh BPEMEHHBIC M KaueCTBEHHBIE 3aTpaThl Ha MOATOTOBKY 3aKIIOYCHHUS O
CTOMMOCTH 00BEKTa M COKYCHPOBATH MPOIECC MOMCKA U aHAJIN3a YMECTHON B KKIOM KOHKPETHOM
ciyyae uHpopmauuu. JlaHHBIA 3Tan B Mpolecce OICHKH SBISETCS OCHOBHBIM C TOYKH 3PEHHUS METO-
JIMYECKOT0 0OOCHOBAaHUS PE3YJIbTATOB O CTOMMOCTH O0BEKTa, OTYYEHHBIX C IPUMEHEHUEM B O0IIEM
cllydae Tpex MOJXO0B K OLIEHKE.

I') cornacoBanwue (B ciay4ae HEOOXOAMMOCTH) PE3YIbTATOB U ONPEACTICHIUE UTOTOBOW BEIMYH-
HbI CTOUMOCTH 00BEKTa OLICHKHU.

J1) cocraBienue ordyera o0 oneHke. TpeboBaHMs K COAEPKAHUIO U OPOPMIICHHIO OTYETa yCTa-
HaBnuBarOTCss DenepanbHbM 3ak0oHOM OT 29 utona 1998 roga Ne 135-D3 «O06 o1leHOYHON JeATeNb-
HocTH B Poccuiickoit depepannn» U GenepaibHBIMU CTAaHIAPTAMH OI[CHKH.

OcHOBHbBIE TEPMUHBI U ONIpe/Ie/IeHHs.

A. Hcnonb3yemasi TEpMUHOJIOTHS TIPUMEHSIETCSI B COOTBETCTBHH ¢ TpeboBaHusMu Denepanb-
HOTO 3aKoHa «O0 oneHo4HOM nesrenbHocTH B Poccuiickoit deneparuu» ot 29.07.1998 1. Nel135 — @3
u @enepanbubix cranaapToB oneHku: @CO Nel, ®CO Ne2, ®CO Ne3, yrepxaeHHbIX lIpukazamu
Munskonompassutust Poccun ot 20.05.2015 1. NeNe 297, 298, 299 (coorBerctBeHHO) 1 DCO Nel,
yrBepxkaeHHoro Ilpukazom Munskonompazsutus Poccun ot 01.06.2015 r. Ne 326 (COOTBETCTBEHHO).

B nanHOM pasnene naroTcs onpeesieHus UCIOJIb3yeMbIX TEPMUHOB U OTIPEIEICHUH, HHOE TOJI-
KOBaHHE KOTOPBIX B paMKax HacTosmiero Oryera HEBO3MOXKHO.

[Ipu ocyiecTBIEHNN OLIEHOYHOM AESITEIbHOCTH UCTIOIB3YIOTCS CIIEIYIOIINE BUIBI CTOUMOCTH
00BEKTAa OLICHKU:

pPBIHOYHASI CTOUMOCTh

HHBECTUIIMOHHAS CTOMMOCTE;

JINKBUJIAIIIOHHAS CTOMMOCTD;

Ka/JacTpoBasi CTOMMOCTb.

JlaHHBIN TIepedYeHb He SBIAETCS McuyepnbiBaronuM. OIEHINUK BIPAaBE UCIOIL30BATh APYTHE
BHJIbI CTOUMOCTH B COOTBETCTBHH C JIEUCTBYIOIIMM 3aKOHOAATENILCTBOM Poccuiickoit denepanuu, a
TaK)K€ MEKTyHAPOJHBIMU CTaHIAPTaMH OIICHKHU.

[ToHsATHSA PBPIHOYHON M KaJaCTPOBOW CTOMMOCTH YCTaHOBJIEHBI DenepanbHbIM 3aKOHOM OT 29
utonsg 1998 roga Ne 135-D3 «O06 oreHouHOM AesTeIbHOCTH B Poccuiickoit deaepanum.

CtounMocTh 00b€eKTA OLIEHKH — ATO HanboJiee BEpOsTHAS pacyeTHAs BEJIMYHHA, ONPEICICHHAS
Ha JIaTy OIIEHKH B COOTBETCTBUU C BHIOPAHHBIM BUJIOM CTOMMOCTH COTJIacHO TpeboBaHmsiM Deepans-
Horo cranaapta oreHkH «llenb orenku u Buabl croumoctr (PCO Ne 2)». (T1.5 ®CO-1).

OT14eT 00 OLEHKe TIPEACTABISAET COOOM TOKYMEHT, COAEPIKAIINNA CBECHUS JOKA3aTeIbCTBEH-
HOTO 3HAUEHHUS, COCTABJICHHBIM B COOTBETCTBHH C 3aKoHoAaTtenbcTBoM Poccuiickoit denepannm 06
OIICHOYHOM JESATEIHHOCTH, B TOM YHCJIe HacTOSAIUM DenepaabHbIM CTaHIapTOM OLIEHKH, HOPMATHUB-
HBIMH TTPABOBBIMH aKTaMHU YIIOJTHOMOYEHHOTO (peiepaibHOro oprana, OCyIecTBISIONETro (yHKITUN 110
HOPMAaTHBHO-TIPABOBOMY PETYIHPOBAHHUIO OIICHOYHOW JIEATEILHOCTH, a TAaK)Ke CTaHAapTaMU U TpaBHU-
JaMU OIIEHOYHOW NEeATETbHOCTH, YCTAHOBJICHHBIMH CaMOPETYJIUPYEMON OpraHu3aIuedl OICHIINKOB,
YJIEHOM KOTOPO#i SIBIIAETCS OLEHIIMK, moarotoBuBuii otueT. (I1.3 ®CO-3).

Ioaxoa K omeHKe — 3TO COBOKYITHOCTh METOJ/IOB OIIEHKH, 0ObETMHEHHBIX OOIIEeH METO0J10-
THEN.
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MeTtoa npoBeaeHHs 00bEKTa OLIEHKU — 3TO MOCIEI0BATEIBHOCTD MPOLEAYP, TO3BOJISIONIAs Ha
OCHOBE CYIIECTBEHHOH IJIl JAHHOTO METOAA MH(OPMAIIUH ONPENEIUTh CTOUMOCTh OOBEKTOB B PaM-
Kax OJIHOTO HX IOAXOJIOB.

ITonxoxpl K OLEHKE:

3aTpaTHbIii MOAX0 — COBOKYITHOCTh METOJIOB OLIEHKHM CTOMMOCTH OOBEKTa OLEHKH, OCHO-
BaHHBIX Ha OMpPEIENICHUH 3aTpaT, HEOOXOIUMBIX JIJIsl pUOOpeTeHus, BOCIPOM3BOICTBA JINOO 3aMe-
IeHUS! 00bEKTa OLIEHKU C YYETOM M3HOCA U yCTapEBAHHA.

3arparaMyu Ha BOCOPOHM3BOJICTBO SIBJISIFOTCS 3aTPAThl, HEOOXOAUMBIE IJIsl CO3/IaHUSI TOYHOM KO-
UM 00BEKTa OIEHKH. 3aTpaTaMy Ha 3aMelleHre 00bEKTa OI[CHKH SBISIFOTCS 3aTpaThl, HEOOXOIUMBIE
JUISL CO3/IaHUs 0OBEKTa, UMEIOIIETO COMTOCTAaBUMBIE TTOJIE3HbBIE CBOMCTBA.

CpaBHHMTEJIbHBIN MOAX0J — COBOKYITHOCTH METOAOB OIIEHKHM, OCHOBAaHHBIX Ha IMOJYYECHUH
CTOMMOCTH 00BEKTa OICHKH ITyTeM CPAaBHEHHS OLIEHUBAEMOT0 00BEKTA C 00bEKTaMHU-aHAIOTaMHU.

O0BeKkT-aHANOT — 00BEKT, CXOJHBIH OOBEKTY OLIEHKH MO0 OCHOBHBIM SKOHOMHYECKUM, MaTe-
pUANbHBIM, TEXHUUYECKUM U IPYTUM XapaKTEepUCTHUKaM, onpeaessomum ero crouMocts. (I1.10 @CO-
1).

JloX0aHBIif MOIX0 — COBOKYITHOCTh METOAOB OIICHKH, OCHOBAaHHBIX Ha OMPEICICHIH OXKH/Ia-
€MBIX JOXOJIOB OT UCIOIb30BAHUS OOHEKTA OLIEHKH.

MeTtoa omeHKH — IIOCIEA0BATEIbHOCTh MPOLEAYD, TO3BOJISIIOIIASl HA OCHOBE CYILIECTBEHHOU
JUIL TAaHHOTO METOoAa WH(pOPMAIMU OIPENEIUTh CTOMMOCTh OOBEKTa OLIEHKH B paMKax OJHOTO M3
MOJIXOJIOB K OLIEHKE.

JlaTta onpenejieHHMsi CTOMMOCTH 00bEeKTa OLEHKH (IaTa MpPoBeJeHUs OLeHKH, AaTa OleH-
KH) — 3TO J1aTa, [0 COCTOSIHHIO Ha KOTOPYIO ONpejieieHa CTOUMOCTh 00bekTa oreHku. (I1.8. ®CO-1)

Llena — neHexxHas cymMMa, 3ampaiidBaeMasi, pearaeMas, Wi yIlaunBaeMasi y4acTHUKaMHu
B PE3YJITATE COBEPIICHHOW WJIN MPEATIONAracMOU CIIEIKH.

Cpok 3Kcno3uuuu 00BEKTa OLEHKH PACCUMTHIBACTCS C JATHI MPEICTABICHUS HA OTKPBITHIN
pBIHOK (TmyOsinyHas oepTa) 00bEKTa OLIEHKH /10 1aThl COBEPIIECHUS CIEIKU C HUM.

HroroBasi BeJINUYMHA CTOUMOCTH — CTOMMOCTh O0OBEKTa OIEHKH, PACCUMTAHHAS TTPHU MCIIONb-
30BaHUU TMOJXO0JIOB K OIEHKE U OOOCHOBAaHHOTO OIIEHIIMKOM COTJIacoBaHMs (0000IIeHMs) pe3yabTa-
TOB, TMOJIyYCHHBIX B paMKaX MPUMEHCHHUS Pa3IMIHbIX MOAX0A0B K oreHke. (I1.6 ®CO-1).

JlonyieHue — MpeanoIokKeHne, IpUHUMaeMoe KaKk BEpHOE M Kacaroeecs: (GakToB, yCIOBUH
WA 00CTOSITEBCTB, CBA3aHHBIX C 00BEKTOM OIIEHKH HMJIM TI0JIX0/IaMH K OIEHKE, KOTOpPBIE HE TPEOYIOT
NPOBEPKH OIEHIIMKOM B mporiecce omnenku. (I1.9 ®CO-1)

BanancoBasi cCTOMMOCTb — CTOMMOCTh OCHOBHBIX CPEJICTB Ha HA4Yajlo M KOHEIl KaKJI0To To/a,
orpeneneHHas 0aJaHCOBBIM METOJOM IO JaHHBIM OyXTalTepCKOTO ydeTa O HaJHMdUuh W JBHKCHUU
OCHOBHBIX Cpe/ICTB. baiaHcoBasi CTOMMOCTP TPEICTaBIISIET, Kak MPaBUIIO, CMEIIAHHYIO OIIEHKY OCHOB-
HBIX CPEJICTB, T. K. YaCTh MHBEHTAPHBIX O0BHEKTOB YMNCIUTCS Ha OajaHcax 1Mo BOCCTAHOBUTEIBLHOM CTO-
UMOCTH Ha MOMEHT IIOCIIEIHEH TTepEOIIeHKH, & OCHOBHBIC ()OH/IbI, BBEJICHHBIE B TIOCIEAYIOIINE TOJIBI,
YUYTEHBI 110 ITOJIHOW MEPBOHAYAIbHON CTOMMOCTH.

AKIMS — DMHCCUOHHAS IIeHHasi Oymara, 3aKpernisionias 00s3aTelIbCTBEHHBIE MTpaBa aKIMOHE-
POB 10 OTHOIIEHHUIO K OOIIECTBY.

Opranuzamus-anasior (cr.10.1 ®CO-8):

a) OpraHu3aIus, OCYIIECTBIIIONIAS eSITEIPHOCTh B TOW e OTPACiH, YTO U OpTraHU3aIlus, Be-
nyiasi Ou3Hec;

0) opraHu3ais, CX0/IHas C OpraHu3aluei, On3Hec KOTOPOH OIIEHUBAETCS, C TOUYKH 3PEHUS KO-
JMYECTBEHHBIX U KAYECTBEHHBIX XapaKTEPUCTHUK, BIUSIONIMX HA CTOUMOCTh 00BEKTa OLICHKH.
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Be3puckoBasi cTaBKa — IIPOLIEHTHAs CTaBKa 110 MHBECTULMSAM C HaUMEHBUIMM PHCKOM, T.€.
MUHUMAaJIbHBIN J10XOJ, KOTOPBHI HMHBECTOP MOYET IOJIyYUTh HAa CBOM KamnMTaj, BKJIAJbIBas €ro B
HanOoJiee TUKBUIHBIC AKTHUBBI.

JlucKOHTHpPOBaHUE — TIpoIlecC nepecueTa Oyaymieil CTOMMOCTH KalHTajla B HACTOSIIYIO WIIH
npeoOpa30BaHUE B TEKYIIYIO CTOUMOCTb OYIyIIUX JIEHEKHBIX MOTOKOB (JJ0OXOJ0B M PACX0/I0OB).

CraBka IMCKOHTa (IMCKOHTHPOBAHUS) — IIPOLIEHTHAs CTaBKa, UCIIOJIb3yeMasl JUIsl pUBE/e-
HUS OKUIACMBIX OyIyIIUX JOXOM0B (PacX0J0B) K TEKYIIEeH CTOUMOCTH.

IIpemusi 32 KOHTPOJIb — CTOUMOCTHOE BBIPQ)KEHHUE IIPEUMYILECTBA, CBA3aHHOIO C BJIAJCHUEM
KOHTPOJIbHBIM ITAaKeTOM akiuil. OHa OTpa)kaeT JONOJHUTENIbHBIE BO3MOKHOCTH KOHTPOJISL HAJl Ipea-
IPUSTHEM 110 CPABHEHUIO C BJIaJICHUEM MUHOPUTAPHBIM [1AKETOM.

CpeHsis IpeMusi 3a KOHTPOJIb KolleGnercst B pegenax 25-40%1.

CxuakKa 32 HEKOHTPOJIbHBINH XapaKTep — BEJIMYMHA, HA KOTOPYI0 YMEHBLIAETCS CTOMMOCTh
OLICHMBAEMOM J0JM MakeTa (B OOIIed CTOMMOCTH MakKeTa aKUUi MPEANpUsATUS) C YUETOM €€ HEKOH-
TPOJbHOrO Xapakrepa. OHa sBiI€TCS MPOU3BOAHONW OT IPEMHUHU 33 KOHTPOJb M PACCUMUTHIBAETCS IO
dbopmye:

Ckuaka=1-1/(1+ [Ipemus 3a KOHTPOJIb)

CpenHsist BeIMYMHA CKUJIKHM 32 HEKOHTPOJIbHBIN XapaKTep MakeTa akiui Koyiebsercs B mpeze-
nax 21-31%".

Ckuaka 3a HelOCTATOYHYIO JHMKBHIHOCTH — BEJIMYMHA, HA KOTOPYK) yYMEHBLIAETCS CTOU-
MOCTb OLIEHMBAaE€MOr0 IakKeTa akUUW JUIsl OTPaKEHUsI HEIOCTATOYHOM JIMKBUIHOCTU aKLUMH (HEBO3-
MO’KHOCTH UX OBICTPOTO OTUYKJIEHUSI HAa CBOOOJIHOM PBIHKE).

B kaure «[locobue 1o oLeHKe GH3Hecan” Ha cTpanuile 264 NpuUBOIUTCS 3HAYCHUE CKUIAKU Ha
HEJI0OCTAaTOYHYIO JIMKBUIHOCTD MaKeTa akiui B pazmepe oT 35% mo 50% ot oliielt CTOMMOCTH maKeTa
aKIUH.

B knure DOBanca ®pouka Y. u bumona J[»Buma M.! Ha cTpanuile 224 B Ka4eCTBE CPEAHETO
3HAUEHUS CKUIKU Ha HEJOCTATOYHYIO JMKBHUJHOCTH MpHUBOAUTCS 3HaueHue 35%. Ha crpanune 226
IpeJICTaBIeHa CKUJKa Ha HEJOCTaTOUHYIO JTUKBUIHOCTH JUIsl KOHTPOJIBHOTO MAKeTa aklHUi B pa3mepe
5-15%.

OueHIMKM -- CTIEIHATIUCTHI, padOTaoIIKe B 001aCTH SKOHOMUKH, CBA3aHHOMN C NMPOBEIACHUEM
OILICHKM MMYILECTBA M COCTABJIEHUEM COOTBETCTBYIOIIEH OTUETHOW AokyMeHTauuu (MexayHapoaHbie
cTaHAapThl olleHKU «OO0IMe MOHATUS U TPUHITUIIBI OLICHKN).

HemaTepuajibHble aKTHBBI — aKTHBBI, KOTOpblE HE HMEIOT MaTe€pHalbHO-BEIIECTBEHHOU
(GbopMBbI, MPOSBIAIOT ce0s CBOMMHM SKOHOMHYECKMMH CBOMCTBaMH, JTAIOT BBITOJBI UX COOCTBEHHUKY
(mpaBoOOIaaTENt0) U TEHEPUPYIOT JUIsl HETO JOXO/bI (BBITO/bI), B TOM YHUCIIE:

1) uckirounTeNbHBIE MTPaBa HAa HHTEIIEKTYalIbHYI0 COOCTBEHHOCTD, @ TaK)Ke MHbIE TpaBa (Ipa-
BO CJI€ZIOBAaHUs, IIPAaBO JIOCTyNa U JApPYyrue), OTHOCSIIMECS K MHTEIUIEKTYyaJbHOU e TeIbHOCTH B MPO-
M3BOJICTBEHHOW, HAYYHOH, JINTEPATYPHOU U XYHA0KECTBEHHON 001aCTsX;

2) mpaBa, COCTABJISIONINE COJIEPKAHUE JJOTOBOPHBIX 0053aTENbCTB (IOTOBOPOB, COTJIAIIIEHUN );

3) nenoBasi peryTarusi.

(Uctounuk: Crates 4 ®CO-11).

b. Himxecnenyromue onpeneneHust IBISIOTCS HEOThbeMJIEMON YacTbio MexayHapo HOIO CTaH-
napta ¢unancoBoit oruetHocTH (IFRS) 13 «Onenka cipaBenyinBoi CTOMMOCTH:

! 3panc O®poank Y., bumon I»Bun M. «OneHka KOMIIaHUW IpU CIUSIHUAX U norjameHusx: Co3nanue
CTOMMOCTHU B YaCTHBIX KOMIaHusAx», -M.: Anbnuna [TOAOmnumep, 2004. — ctp. 221.

2 Vacr Tomac JL, Jlxonc [xeppu M. «Ilocobme mo omenke OmszHecan, -M.:. OAO «KBunro-
Koncantunry, 2003, ctp. 580
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AKTHUBHBIN PBIHOK

3arpaTHblii oAX01

Ilena Bxoxa
Iena BbIXOA2
OskuIaeMblii JeHeK-

HbII MOTOK

CnpaBezmuBaﬂ cTom-
MOCTb

Hauayumee n Hanoo-
Jgee 3 pexTUBHOE

HCII0JIb30BAHUC

JloxoaHbIN MOXX0

HcxoaHble JaHHbIE

HcxoqHble TaHHBIE
Yposns 1

HcxoaHble TaHHbIE
YpoBus 2

I/ICXOZIHI)]C JAHHBbIC
Yposus 3

PuIHOYHBIH MOAX0/

HouTBepmaeMue
PBIHKOM HCXOAHBbIC
JAaHHbIC

Y4acTHHKH PBIHKA

PBIHOK, Ha KOTOPOM CHEIKHA B OTHOIICHHH OMPEEICHHOIO aKTHBa MM 0053aTeIbCTBA OCY-
LIECTBIISIFOTCSL C JOCTATOYHOM YacTOTOM M B JTOCTATOYHOM OOBEME, YTOOBI 0OECIIEUYMBATH
uH(opMaLHIo 0 LIeHaX Ha TIOCTOSIHHOM OCHOBE.

MeTton omeHKH, OTpakaloMUi CyMMy, KOTOpas moTpeboBanrachk Obl B HACTOSIINIT MOMEHT
BPEMEHH JUISl 3aMEHBI SKCIUTYaTaI[HOHHON MOITHOCTH aKTHBa (YaCTO HA3bIBAEMYIO TEKYILECH
CTOMMOCTBIO 3aMEIICHHS ).

Llena, ynnadeHHas C LENbI0 MPUOOPETEHHs aKTHWBA WM TOJIyYEHHAs 3a MPHUHATHE 00s3a-
TENBCTBA B PAMKaX OOMEHHOM CIICITKH.

Iena, xotopas Obuia OblI MOJyYeHa OT MPOJAKH aKTHUBA WM YIUIAueHa C IEJIbI0 Mepeaadn
00s13aTEILCTBRA.

Cpe,I[HeBSBeLHeHHOG IO CTCICHU BCPOATHOCTH 3HAUCHUC (TO €CTh CPEAHCC 3HAUCHUC pacIIpe-
,HCJ'IGHH?I) BO3MOXXHBIX 6y,I[yH.[I/IX JACHC)KHBIX ITOTOKOB.

Iena, xoTopas OblL1a OBI HONyYEHA MPU MPOJaKEe aKTHBA WIM yIUIAueHa IpH mepeaade oos-
3aTeNbCTBA B X0/1€ OOBIYHON CHIENIKH MEXIY yJaCTHUKAMH PhIHKA Ha JJaTy OLCHKH.

Takoe ucmoiapr30BaHUE He(i)I/IHaHCOBOFO AKTHBA Y4aCTHHKAaMH PbIHKA, KOTOPOC MaKCUMAJIbHO
YBEIIMYIUNIIO OBl CTOMMOCTH 3TOI'0 aKTHBA JHOO I'pynribl akKTUBOB U 00513aTeNIbLCTB (HaHpI/IMep,
6H3Heca), B COCTaBC KOTOpOﬁ HCIIOJIB30BAJICS OBl I[aHHLIﬁ AKTHB.

MeToabpl OLEHKH, KOTOpBIE NPEeoOpa3oOBBIBAIOT OyIyIine CyMMBI (HAampuMep, ICHEKHBIC
MOTOKHM WJIM JJOXOJBI U PACXOJbl) B OHY TEKYIIYIO (TO €CTh JUCKOHTHPOBAHHYIO) BEIHUHHY.
OreHKa CIIpaBeIMBON CTOMMOCTH OCYILIECTBIISICTCS HA OCHOBE CTOMMOCTH, 0003HA4YaeMOii
TEKYIIUMH OXXKUAAHUAMH PHIHKA B OTHOLICHUH YKa3aHHBIX OyyIIUX CyMM.

Jomymienns, KOTOpBIE HCIIOIB30BANINCh OBl YYaCTHHKAMH pPBIHKA TPU OIPEICICHUH ICHEI
OTIpEeNIeICHHOTO aKTHBa WM 00s3aTeNbCTBA, BKIIOYAs JOMYIICHUS O PHCKAX, TaKUX Kak
CIIeyIOIINE:

(a) puck, npuCyIIMii KOHKPETHOMY METOY OLIEHKH (HAaIpHMep, IIEHOBOH MOJIEIH), HCIIOJIb-
3yeMOMY /ISl OLICHKH CIIPABEAINBON CTONMOCTH;

(b) puck, mpuCyIIHif UCXOJHBIM JTAHHBIM JUIS TaHHOTO METOJIa OIeHKH. IcXoMHbIe TaHHbIC
MOTYT OBITH HAOTI0JAeMBIMH WITH HEHAOFOTaeMBIMH.

L[CHOBLIG KOTUPOBKH (HCCKOppGKTHpOBaHHHG) AKTHUBHBIX PBIHKOB B OTHOLICHHWW UACHTHUY-
HBIX aKTHUBOB WJIN 06${3aTCJ'ILCTB, K KOTOPbIM OopraHusanus UMECT AO0CTYI Ha AaTy OLCHKH.

WcxoHble MaHHBIE, KPOME [IEHOBBIX KOTHPOBOK, OTHECEHHBIX K YPOBHIO 1, KOTOpBIE SIBIISI-
I0TCS HAOJIOaEMBIMH, TIPSIMO HJIM KOCBEHHO, B OTHOIIEHHH OIPEICICHHOTO aKTHUBA WU
00s13aTENbCTBA.

HeHa6J’IIOZlaCMI)IC HUCXOJHBIC JTaHHBIC B OTHOLICHHWU ONPEACICHHOI'0 aKTHBa WJIN 00s13arenb-
CTBa.

MeToz OLleHKH, B KOTOPOM HCIIONB3YIOTCS [IEHBI M IpyTas COOTBETCTBYIOMIAst HHPOPMALIHS,
OCHOBAHHAs Ha PE3yNIbTaTaX PHIHOYHBIX CHICJIOK, CBSI3aHHBIX C WICHTHYHBIMH WA COIMOCTA-
BUMBIMHU (TO €CTh aHAJOTHMYHBIMH) AKTHBAMH, O0SI3aTEIbCTBAMHU WM TPYIIIOW aKTHBOB U
00s13aTeNLCTB, TAKOW Kak OM3HEC.

I/ICXOHHLIC JAaHHBIC, KOTOPBIC IMOJYYCHbI I'IaBHbBIM 06pa30M us3 Ha6J'IIO,Z[aeMLIX PBIHOYHBIX
JAHHBIX WX MMOATBEPKACHBI UMU IOCPEACTBOM KOPPECJIALUU WU JPYTUMU CPEACTBAMU.

IToxymarenn ¥ mpoaaBIbl HA OCHOBHOM (WM HamOoJiee BHITOJHOM) PBIHKE B OTHOIICHUHU
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HamnooJ1ee BBITOJHBIH
PBIHOK

Puck HeBBLINOJIHEHUS
00513aTeJILCTB

Hao0aronaemele uc-

XOJHbIE JaHHBbIE

OObIYHAas caeIKa

OcHOBHOIi ppIHOK

IIpemus 3a puck

3anaTl>l mo CaeJjKe

aKTHUBa WA 06}ISaTCHLCTBa, 06naﬂa}0mne BCEMH CIICAYIOINMH XapaKTEPUCTUKAMU:

(a) OHM He3aBHCHMBI IPYT OT OPYra, TO €CTb OHH HE SBJIAIOTCS CBA3aHHBIMU CTOPOHAMH B
TOM 3Ha4YeHHH, KOTOpOe onpeneieHo B MexayHapoaHOM CTaHgapTe (PMHAHCOBOM OTYETHO-
ctu (IAS) 24, HO TIpH 3TOM LIEHA CIEIKH MEXK/Y CBSI3aHHBIMH CTOPOHAMHU MOXKET UCIOJIb30-
BaThCS B KAYECTBE OJTHOTO M3 MCXOJHBIX IIapaMeTPOB IIPH OLIEHKE CIIPaBEIIMBON CTOMMOCTH,
€CJIM y OpTaHU3alUK UMEIOTCS CBUIIETENBCTBA TOT0, YTO 3TA ClIeKa OblIa OCYIIECTBICHA Ha
PBIHOYHBIX YCJIOBHSX.

(b) OHE XOpOIIO OCBEIOMIICHBI, IMEIOT TOCTATOYHOE IIPEACTABICHHE O COOTBETCTBYIOIIEM
aKTHBE WIH 00s3aTeJbCTBE U O CAENKE, CHOPMHUPOBAHHOE C YUETOM BCEH MMEIOIICHCS MH-
(dopmaiyi, B TOM YHCIIE TOH, KOTOPYIO BO3MOXHO IOJIYYUTh B PE3yJbTare MPOBEICHUS
CTaH/IAPTHBIX U OOLIECTIPUHSTHIX MPOLIEAYP MPEABIHBECTUIIMOHHOMN TPOBEPKH.

(C) OHH UMEIOT BO3MOXKHOCTD 3aKIIOUYHTh CACJIKY B OTHOILICHUU JAHHOI'O aKTHUBA WU 00s13a-
TCIbCTBA.

(d) OHHI UMEIOT JKeJIaHHE 3aKIII0YUTh CACJIKY B OTHOLICHUHN JAHHOI'O aKTHBa WA 00s13aTeb-
CTBAa, TO €CTb OHHW HMCIOT HO6y,E[PIT€J'ILHLII>i MOTUB JId OCYHICCTBJICHUS TaKou CICIIKH, HC
6y,I[y‘II/I MPUHYXAACMbIMH WX UHBIM 06pa30M BBIHY>KJACHHBIMHU CACIIATH 3TO.

PBIHOK, Ha KOTOPpOM Obl1a OBI MOJIydYCHa MaKCHUMaJlbHAasA CyMMa OT NPOAaKU aKTHBa WU
yiiau€Ha MUHUMaJIbHAA CyMMa 3a TO, YTOOBI nepeaarb 065[33T6J'II>CTBO, C Y4YCTOM 3aTtpar no
CACJIKC U TPAHCIIOPTHBIX 3aTpart.

Puck TOTO, YTO OpraHu3anus HC BBIIIOJIHUT Kakoi-1100 00s3aHHOCTH. PHCK HEBBIIOIHEHUS
00513aTeILCTB BKJIOYACT COOCTBEHHBIM er,I[I/ITHHﬁ PUCK OpraHusanuru, HO, BO3MOKHO, HC
OrpaHUYIMUBACTCA TOJIBKO M.

Hcxonuble naHHBIC, KOTOPBHIE INOJYYEHbI Ha OCHOBE PHIHOYHOM MH(OPMAIMH, TAKOH Kak
obmenoctynHas uHpOpMays 0 GaKTHUECKUX COOBITHAX WM CHENKaxX, U OTPaXaloT JOIy-
IIEHNs, KOTOPBIE MCHOJIB30BAJIMCh Obl YYaCTHHKAMU PHIHKA MPU OIPEAEIECHUN IEHBI COOT-
BETCTBYIOILIETO aKTHBa WM 0053aTeIbCTRA.

Crhenka, TpeAroNararoiias MpUCyTCTBHE OOBEKTa Ha PBIHKE HA MPOTSHKCHUU HEKOTOPOTO
BPEMEHH 0 NIaThl OIEHKH, JOCTaTOYHOTO U OCYIIECTBICHHUS MapKETHHTOBBIX IEHCTBUH,
OOBIYHBIX W TIPUHATHIX HA JaHHOM PBIHKE JUIS CHIENOK B OTHOIICHHH TaKMX AKTHBOB WA
00513aTENBECTB; ATA CIENIKA HE SIBIISCTCS BRIHYKICHHOW (HAIpUMep, MPUHYAUTSIEHON JINKBU-
JAIAeH WM BBIHYKICHHOH MPOJaKei).

PrIHOK ¢ HAaUOOIBIIUM JJI1 COOTBETCTBYIONIICT'O AKTHUBA WUJINU 00s13aTensLcTBa 00bEMOM TOpPTOB
1 YPOBHEM aKTUBHOCTHU.

Kommnencanus, Tpedyemasi y4acTHUKaMHU pBbIHKA, HE CKIOHHBIMH K PUCKY, 32 HEONpeJeleH-
HOCTb, CBSI3aHHYIO C JICHS)KHBIMH ITOTOKaMH I10 aKTHBY WM 00s13aTeNbCTBY. Takke U3BeCTHA
KakK "KOpPEeKTUPOBKa Ha PUCK".

3anaTI)I JJI OCYHIECTBJICHHUS NPOAaXW aKTUBA WK Epeaavn 00s13aTenLCTBa HA OCHOBHOM
(I/IJ'II/I Hanbolee BI)IFOI[HOM) B OTHOIIICHWH OJAHHOI'O aKTUBa WJIN 00s13aTenLCTBa PBIHKE, KOTO-
PpbI€ HCHOCPEACTBEHHO CBsA3aHbLI C BBIOBLITHEM STOr0 aKTHBA HIIH nepeﬂaqeﬁ 3TOro 00s3a-
TCJIBCTBA U YIOBJICTBOPAIOT BCEM CIICAYIOLUIUM KPUTCPUAM:

(a) OHH SABIISIIOTCS HEOCPCACTBCHHBIM PE3YJIbTATOM CHCJIKU U H606XO,HI/IMBI AJIA €€ OoCy-
ICCTBJICHUA.

(b) Onm He ObuIM OBI MOHECEHBI OpraHU3alUei, eciy Obl pelIeHHe O NPOoJaKe aKTUBA WU
nepenaye 00s3aTeNbCTBA HE ObUIO OBl IPUHATO (AHAJIOTMYHO OINPEAEICHHIO 3aTpaT Ha Mpo-
Jaxy, MpUBeJCeHHOMY B MexXIyHapoaHOM cTanmapte punancosoit otyetnoctr (IFRS) 5).
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TpancnoprHble 3a- 3atpaTbl, KOTOpbIE OBUIM OBl TMOHECEHBI VI TPAHCHOPTHUPOBKM aKTHBA U3 €T0 TEKYIIETO
TpaThl MECTOHAXO0X/ICHUS JO MECTA €T0 OCHOBHOTO (MITH HanOoJee BEITOIHOTO) PHIHKA.
Enunnna yyera YpoBeHb, HA KOTOPOM MPOM3BOMUTCS arpeTHPOBAHHME I JIC3arpETUPOBAHNE AKTHBA HIIH

00s13aTeNbCTB Ul IeNed MPU3HAHUS COTVIACHO COOTBETCTBYIONIEMY MEXAyHapOIHOMY
CTaHAapTy (UHAHCOBOW OTYETHOCTH.
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8. OIIMCAHME OBBEKTA OLHEHKH

Paznen «Onucanne oObeKTa OLEHKU C MPHUBEACHUEM CChUIOK Ha JIOKYMEHTHI, YCTaHABINBAIO-
IIMX KOJIMYECTBEHHbIE W KAaYE€CTBEHHBIE XapPaKTEPUCTUKH OOBEKTa OLEHKW» COCTaBJIEH B COOTBET-
CTBHHM C TyHKTOM 8k DenepanbHoro cranaapta oreHkH Ne3 «TpeboBanus k otdery 06 onenke (PCO
Ne3)y», yrBepkaeHHoro npukazom Munskonompazsutus Poccun ot 20 mas 2015 romga Ne299.

8.1. OO0BLeKT OueHKH

Obvexm oyenku

OOBIKHOBEHHBIE 0€3M0KyMEHTapHbIE aKIWU AKIHOHEpHOro oOmecTBa «CHCTEMHOE
pazButuey, OI'PH 1117746597594,
- roc. HoMep BhITycka aknuit 1-01-76871-H, 3apeructpuposan 30.09.2011 1., obmiee

KOJIMYECTBO aKIMH C y4eTOM JIOMOJIHUTEIBHBIX BBITYCKOB
COOCTBEHHOCTH

- 135 034 wr., npaso

Konuuecmso, xamezo-
pus (mun) akyuii

135 034 00BIKHOBEHHBIX AKIIUI

Pasmep oyenusaemoii doau

100% ycTaBHOrO KanuTana

Howmep u 0ama 2ocydapcmeen-
HOU pecucmpayuu 6bInycKa
akyui

I'oc. Homep Brimycka aknuit 1-01-76871-H, 3apeructpuposan 30.09.2011 r.

Ionnoe u coxpawernoe pup-
MEHHOe HAUMEHOB8aHUe (KO-
Yas Opeanu3AYUOHHO-NPABOBYIO
dopmy), edywetl busnec

AxnmonepHoe 0011ecTBO «CHCTEMHOE Pa3BUTHEY

Mecmo Haxooicoenus opeanusa-
yuu, sedywel busHec

123022, r.Mockga, yn.Cepres Makeesa, 11.13

OcHO8HOU 20CYO0apcmeeH bl
pecuCmpayuoHHblil Homep
(OI'PH) opeanuszayuu, eedywet
busHec

OI'PH 1117746597594, nata npucsoenus 02.08.2011 roga

Taoauna 4. Onucanmne 00LEKTAa OLEHKH

HanmeHnoBaHue nmoka3sarejst

XapaKTepHCTHK NMOKa3aTeJs

Hcrounuk uadopmanum, cCbIIKM U
KOMMEHTAPUH

Ilennas 6ymara Axnus
Bun nennoi 6ymaru be3nokymenTapHas uMeHHas
Kareropus nieaHoi#t Oymaru OOBIKHOBEHHAS

Tun npuBUIErMPOBAaHHBIX AKLUH

[TpuBnnernpoBaHHBIE AKIIUH SMU-
TEHTOM 00OBEKTa OIICHKH HE BBIITyC-
KaJHCh (Ha 1aTy OICHKH)

[Ipounie xapaKTepUCTUKU aKIUU

beccpouHnble, 3MHCCHOHHBIE

VeraB AO «CucteMHOe pa3BUTHEY,
Petenust sMuTEHTA O BBIITYCKE LIEHHBIX
Oymar, oT4eT 00 UTOTaX BEIITyCKa I[CH-
HBIX Oymar

HomuHanbHast CTOUMOCTH aKIInnu

5900 pyb6neit (ITaTh THICSY 1EBATH-
COoT) pyounei

Pa3mep ycraBHOro Kanurana

796 700 600 pyo6ueit (CembcoT
JACBAHOCTO IECTh MUJIJIMOHOB
CEMBCOT THICSIY MIECTHCOT) pyOIIei

VeraB AO «CucteMHOe pa3BUTHEY,
Petenust sMuTEHTa O BBIITYCKE LIEHHBIX
Oymar, oT4eT 00 UTOTaX BEHIITyCKa I[CH-
HBIX Oymar

KonnyecTBo pa3MenieHHbIX aKkIfil B
100% ycraBHOTO Kanurtana AO

135 034 (Cto TpuanaTh mATh THICTY
TPHALATH YETHIPE)

Pernienune o BBIYCKE IIEHHBIX OyMmar,
Otuer 00 UTOrax BBIMyCKa IIEHHBIX 0Y-
Mar

YBepoMiieHne o rocy1apcTBEHHOM peru-
CTpaluu 0T4eTa 00 UTOrax JOMOIHHU-
TEJILHOTO BBIMYCKA [[EH-HBIX Oymar ot
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HaunmeHoBaHue nmoka3arejst

XapaKTepHCTHK NMOKa3aTeJs

Hcrounuk nadopmanum, CChLIKH U
KOMMEHTAPUH

15.12.2016T.

KonnuecTBo axunﬁ, OpeaACTaBJICHHBIX
JJI OCHKH

135 034 (Cto TpuanaTh MATh THICAY
TPUALIATH YETHIPE)

B cooTBeTcTBHHM ¢ 3amaHnemM Ha OLECHKY

AKHI/II/I, BBIKYIIJICHHBIC OGIHCCTBOM

Axnun 001IecTBOM HE BBIKYTIAINCH
Ha JIaTy OLICHKU

Hudopmarus monyueHa OT 3aKa3unKa,
MOITBEp kK IcHa HHPOopManuei byxrai-
TEPCKOU OTYETHOCTHU

KonnuecTBo omaueHHBIX aKIIUH

135 034 (Cto TpuanaTh MATH THICAY
TPUALIATH YETHIPE)

IIpunsro: 100% akiuii onayeHo Ha
JlaTy OLIEHKU

KonruecTBO ToJ0CYIONUX aKIHii B
o0111ecTBe

135 034 (Cto TpuanaTh MATh THICAY
TPUALIATH YETHIPE)

WHadopmanns nomydeHa OT 3aKa3ynKa

Jlo1s1 oLleHMBaeMBbIX aKIUil OT KOJIH-
YECTBA MOJIOCYIOIINX aKIHI

100%

Pacuer onenmmuka

[IpaBoycTaHaBIMBAIOIIUNA JOKYMEHT
Ha aKIUU

Pemenne o BBIITYCKEC IICHHBIX 6yMar

I'ocynapcTBeHHBIN peTUCTPAIIMOH-
HBI HOMEDP BBIITYCKa aKLUI

I'ocynapcTBeHHBIN pErucTpaLtoH-
HbIit HoMep—1-01-76871-H, 3aperu-
ctpupoBad 30.09.2011 r.

Pewienue o BbIycke LEHHBIX Oymar

[MonTBepxaeHre 00paIaeMocTu
akiuii B konudectse 135 034 mT.

OTueT 06 UTOrax BhIITyCKa [EHHBIX
Oymar,

YBegoMieHue 0 roCyAapCTBEHHON
pEerUCTpaIuy OT4eTa 00 UTOrax
JOMOJIHUTECIIBHOI'O BBIITYCKaA IEH-
HBIX Oymar ot 15.12.2016 .

Nudopmanns AO «CucreMHoe pa3Bu-
THE»

[IpaBonoaTBepXKAAIOMUN TOKYMEHT
Ha 00BEKT OICHKH, IPEICTABICHHBIH
Ha OICHKY

[IpaBonoaTBEpKIAIOIIKUM JTOKY-
MEHTOM sBIIsieTcs Brinucka mo
cuery neno HannonaneHoro pac-
YEeTHOTO ACTO3UTapHs Ha JaTy
3aKJIF0UYEHUS JOI0BOPA O IPOBEC-
HUH OLIEHKU

HNudopmanus AO «CructeMHOE pa3Bu-
THE»

CBeJieHHs 0 perucTparope, ocy-
LIECTBIIIIONIEM BEJICHUE PEECTpa
BJIaAC/IBIICB HUMCHHBIX IICHHBIX 6yMar

Peectponepxkatenem AO «Cuctem-
HOE pa3BUTHUE SABISAETCS AKIIHO-
HepHoe o01ectBo «HoBbIi peru-
crparop» (OI'PH 1037719000384),
suren3us Ne 10-000-1-00339 Bewi-
nana 30 mapta 2006 roga ®CDP
PO

Caiit peructparopa

OO6peMeHeHune akiuii (3anor, cyaed-
HOE PEIICHNUE)

Hpe}]CTaBHeHHBIC AaKIIM1 Ha }laTy
OIICHKH 0OpEeMEHEHNI HEe UMEIOT

HNudopmamms AO «CucteMHOe pa3Bu-
THE

PacnopsanurenbHbie paBa akiui, B
rOJIOCYIOIIEH J10J1€ OLIEHUBAEMBbIX
Ak

Bnagenen olieHMBaeMoOro mnakera B
pasmepe 100%% umeer Bce npasa

VYceraB AO «CucTteMHOE pa3BUTHEY
(3 «O06 akuMOHEPHBIX OOIIECTBAX))

IIpoxoxaeHue IMCTUHTA Y OpraHu3a-
TOpa TOProBJIU

Her

Nudopmamms AO «CucrteMHOe pa3Bu-
THE

WNubopmanus o crenkax ¢ aKusiMu
SMUTEHTA Ha OPraHU30BaHHBIX TOP-
rax

Topru He NPOBOAMIUCH

Wudopmanns AO «CucremMHoe pa3Bu-
THE»

Wnudopmanus o BeIIUIaTE TUBHICHIOB

2012r. -
2013 r. | 2975782,04p.
2014 3 507 000

HNudopmamms AO «CucrteMHoOe pa3Bu-
trey, Otuet o asmwkenuu J[C 3a sHBaph-
nexadbpp 2015 T.

B Otuete o aemwxenuun JIC 3a 2015 .
CyMMa IT0 COOTBETCTBYIOIIECH CTPOKE 32
2015 rox paHa 0. B cooTBeTCTBHHM C
Pemerriem Ne 3/17  €QUHCTBEHHOTO
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Hcrounuk nadopmanum, CChLIKH U
KOMMEHTapHH

aKIMOHepa AKIIMOHEPHOI'0 O0IIeCcTBa
«CucreMHoe paszputue» ot «10» aBrycra
2017 r , npunsTO «BHIIIATUTH TUBUACH-
JIBI TI0O OOBIKHOBCHHBIM UMEHHBIM 0€3]10-
KyMeHTapHbIM akiusiM OOIiecTBa euH-
CTBEHHOMY akinoHepy OOriecTa 3a
CYeT HepacIpeesICHHOM MPUObLIA TPO-
nuielx et (3a 2014r., 2015r. u 2016r.)
1 yucToi npubeiu OblecTBa 3a nepBoe
monyroaue 2017 roga B o01eM pasmepe
19 000 000 ([leBaTHaAATH MIJUIMOHOB)
pyouieii».

HaumeHnoBaHue noxka3arest XapaKkTepuCTHK NOKa3aTeJst

Wudopmanus o kareropusix (Tumax)
aKIMi, KOTOpBIE OOIIECTBO BIIpaBe
pa3sMelaTh JOMOIHUTENBHO K pa3-
MEIIIEHHBIM aKIUAM, U TIpaBa, Mpero-
CTaBJIIEMbIE 3TUMH aKLUSIMU

B cootBercTBHM ¢ YcTtaBom AO

VYceraB AO «CucteMHOE pa3BUTHEY
«CucTeMHOe pa3BHTHE»

8.2. PekBM3UTHI WPHIHYECKOro JuIa U BanancoBasi cTOMMOCTH TaHHOTO 00bEKTA OLIEHKH
OneHuBaeMoe UMYIIECTBO BXOAUT B coctaB umyniectsa 3TN akuuii «CucteMHble HTHBECTU-
LU,

Tabéaumna 5. PekBU3UTHI OPUAHYECKOTO JHIA, KOTOPOMY NPHUHAIJIEKAT HA MTPaBe COOCTBEHHOCTH 00BEKT OLIEHKHU

Opranu3anoHHO-TIpaBoBas hopma AXIOHEpHOE 00IIECTBO
TKB UnBectment [aptaepc (AxmponepHOe 06mectBo) 1.Y. 3a-
[TonHoe HanMeHOBaHME KPBITBIM I1a€BBIM MHBECTHIIMOHHBIM (hOHIOM akiuii «CucTeMHbIe
WMHBECTHIIHN
OCHOBHO# TOCYJapCTBEHHBIN PETUCTPAIIIOHHBIN OT'PH 1027809213596
HoMep (OI'PH)
[Hata npucoenust OI'PH 18.11.2002 r.
AJpec MecTa HaXOXKACHHUS 191119, Cankr- [letepOypr, yn.Mapara, 1.69-71, mut A

Hcemounuk: dannvle 3axkazuuxa

banancoBas crommocTh 00bekTa oreHkn — 796 701 000,00 pybneit

8.3. Hudopmanusi 0 CTPyKType pacnpeieeHdsi YCTABHOro kanuraiaa. CBeeHUs] 00 aKIIMOHe-
pax 3MHMTEHTA, BJAJCIOIIUX He MeHee YeM 5% yCTaBHOIO KalWTAJla, MU He MeHee, YeM

2%.
Taéauna 6. YceraBHBIN KaMTAJ JMUTEHTA
HaumeHoBaHne HeHHBIX OY- I'ocynapcTBeHHbIi peru- O01mee KOJINYECTBO, Homunan onHoii nen-
Mar CTPALMOHHBII HOMep LIT. Hoii 6ymarmu, pyo.
OObikHOBeHHBIe akuuk (OA) 1-01-76871-H 135 034 5900

Hcmounux: dannvie Omuema 06 umo2ax 6binycka YeHHvix bymae
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Ta6auna 7. Uadopmanus o cTpyKkType yeTaBHoro kanutaia AQ «CucreMHoe pa3BUTHE)

MecTo npokuBaHUS Koawsecr-so HomunnanbHas
HaumenoBanue WJIM perucTpaumu Hons B UEHHBIX Oymar, croumocts 1 CTouMOCTH MaKe-
(®.1.0.) (MecTO HaxoxKIe- YK, % 1_01::?;2%7;1;_}1 00BIKHOBEHHOI1 Ta aKluii, pyo.
HHA) T ' aKuuu, pyo.
TKb MuBecTmMeHT
ITaptHepc (Akiuo-
HEpHOE O0IIIECTBO) 191119, Cankrt-
J1.Y. 3akpbIThIM [TerepOypr,
100% 135034 5900 796 701 000

MaeBbIM MHBECTHUIIH- yin.Mapara, 1.69-71,
OHHBIM (DOHJIOM T A
akiui «CucTeMHBbIe
VHBECTHUIIMM

CYMMA: 100% 135 034 796 701 000

Hemoynux: dannvie AO « Cucmemuoe pazeumuey

B cootBerctBum ¢ Pemennem Ne 5/16 emuncTBeHHOTro akmuonepa AO «CucTteMHOE pa3BHTHE)
or 10 oktsa0ps 2016 ronma, mpuHATO pelIeHUWE 00 YBEIMYEHUM YCTAaBHOIO KalHUTajla HAa CyMMY
49 884 500 pyOueii myTem pasMenieHus: 0OBIKHOBEHHBIX UMEHHBIX 0€370KYMEHTAPHBIX aKIM B KOJIH-
yecTBe 8 455 mITyK HOMHHAJIBHOU CTOUMOCTBIO 5 900 pyOneit kaxaasi.

Crioco0 pa3merieHus — 3aKpbITasi OJIITUCKA.

Kpyr norenuumansusix npuoOperateneil neHHbix Oymar:TKBb WuBectment IlaptHepc (AO)
J1. Y .3aKkpbIThIM Ta€BBIM HHBECTHIIMOHHBIM (pOHIOM akinii «CHCTEeMHbBIE HMHBECTULIUN.

AKIIMH OIUTAYUBAIOTCS IPU MPUOOPETEHNH B TOJTHOM 00bEME.

AKITMY OTUTAYMBAIOTCS JICHEKHBIMH CpeZICTBaMU B pyosix Poccuiickoit denepanuu.

VYBenomieHue o rocyapCTBEHHOM PErucTpaiuy otdyeTa 00 UTOrax JOMOJHUTEIBHOTO BBIMTYCKa
LEHHBIX Oymar 3apeructpupoBaHo 15 gexabps 2016 r.

YBenomieHnue 00 aHHYJIUPOBAHUN WHAUBUIYATHLHOTO HOMEpa (KO/a) JOTOTHUTEIHHOTO BHITYC-
Ka YMUCCHOHHBIX IIeHHBIX Oymar 1-01-76871-H-003D monyueno 28 mapta 2017 rona.

8.4. Wundopmanus o npaBax, NpeIycCMOTPEHHBIX YYpPeAUTEJIbHBIMH JOKYMEHTAMH Opra-
HM3allMH, BeAylleil Ou3Hec, B OTHOLIEHWHU BJIaje/iblieB O0ObIKHOBEHHBIX M NPHUBHJIE-
THPOBAHHBIX AKIMii

IIpaBa ocymiecTBistorcs a coorBeTcTBUU ¢ YcraBoM AO «CucremHoe pazsutue» nu denepaiib-
HBIM 3aKOHOM «O0 aKIIMOHEPHBIX 00IIECTBAX).

AKIIMOHEpH! (aKIHOHEP), UMEIOIINE B COBOKYMHOCTH | (0JHY) LEeTyl0 OOBIKHOBEHHYIO aKIIHIO
O6mectBa, umerot | (oauH) Tomoc mpu roysocoBanun Ha OO6mieM coOpaHuM akMOHEpOB. JpoOHas
0OBIKHOBeHHas akius OOIIecTBa MPEOCTABIISIET aKIIHOHEPY - €€ BIIa/IENbIly COOTBETCTBYIOIIYIO YacTh
roJjoca.

Kaxnast oObikHOBeHHast mMeHHas akiusi OOIIecTBa MPeIoCcTaBisieT akKIIMOHEPY - €€ BIaJleNbIly
OJIMHAKOBBII 00BEM TIpaB, B TOM YHCIIE:

® [IPaBO YYacTBOBATh B yIpaBiieHUH JenamMu OOIIecTBa, B TOM YUCIE YIaCTBOBATH JIMYHO JTHOO

yepe3 npeacraBurenss B O6mem cobpanun akimoHepoB OOIecTBa ¢ MPaBOM rojoca 1o
BCEM BOIPOCAM €ro KOMIIETEHLIMU C YUCJIOM TOJIOCOB, COOTBETCTBYIOLIUM KOJINYECTBY
MPUHAJIEKAIUX €My OOBIKHOBEHHBIX akui O01ecTBa;

® [IPaBO HA MOJy4YEHUE TUBUACHA U3 YMCTOM puOblIn OO0I1ecTBa;

® [IPaBO Ha MOJy4YEHHUE YyacTy uMyiecTBa OO0IECTBa B Cllyyae €ro JIMKBUIAINN:
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epaBo TpeOOBAaTh B YCTAHOBJICHHBIX 3aKOHOM CIydasX U Mopsake BbIKyna OOIIECTBOM BCex
WJIM YacCTH MPUHAAJIEKAIUX EMY aKIHil;

® [IpeUMYIIECTBEHHOE NIPaBO MpruoOpeTeHus pazMeriaeMbix OOIIeCTBOM MOCPEACTBOM 3aKPBITOM
MOJITUCKH JONOJHUTEIBHBIX OOBIKHOBEHHBIX aKIIMH U YMHCCUOHHBIX [IEHHBIX OyMmar, KOH-
BEPTHUPYEMbIX B OOBIKHOBEHHBIC aKIMH, B KOJIMYECTBE, MPOMOPIHOHAIEHOM KOJIUYECTBY
IIPUHAUICKALUX €My aKIIMi JaHHOU KaTerOpUH;

®[IpY OCYLIECTBJIEHUU IPEUMYILECTBEHHOrO IIpaBa MpUoOpeTeHus pasmeriaeMbix OO1ecTBoM
JOMOTHUTENBHBIX aKiuii OO0IecTBa 1 UHBIX YMUCCHOHHBIX LIEHHBIX Oymar, KOHBEpPTHUpYe-
MbIX B akiuu OOIiecTBa, MpaBo MO CBOEMY YCMOTPEHHIO OIUIATHTh TAaKHWE pa3MellaeMble
SMHCCUOHHBIEC LIeHHBbIe Oymarn OOmiecTBa AEHbraMHU, €CIIU PELICHUE, SIBIISIOLIEECs OCHO-
BaHUEM JUIsl Pa3MEILEHUs TaKMX SMHUCCHOHHBIX IIEHHBIX OyMmar, NpeaycMaTpuUBaeT HX
OILIaTy HEIEHEKHBIMU CPEJICTBAMU;

®[IpaBO B YCTAaHOBJIEHHOM 3aKOHOM IOpSJKE TPeOOBaThb OT JeprKaTelisl peecTpa aKIMOHEPOB
OO1mecTBa MOATBEPKIACHHS €ro MpaB HAa NMPHHAUICKANKE eMy akuuu OOIecTBa myTem
BbIJIaYy BBIIKUCKYU U3 peecTpa akuuoHepoB OO0I1ecTBa, KOTOpas HE ABJIAETCS LEHHOW Oyma-
T'OM;

e [1paBo TpeboBaTh npenocraBieHus eMmy OOIIeCTBOM BHIIMUCKY U3 CIHCKA JIHII, IMEIOIIUX MTPAaBO
Ha ydJactue B OOmeM coOpaHUM aKIMOHEPOB, COJAEPIKAIICH JaHHBIE 00 3TOM aKIMOHEpE,
WIM CHPAaBKH O TOM, YTO OH HE BKJIIOYEH B CIHMCOK JIMI. UMEIOLIUX MPaBO HA yyacTHE B
OOmiem coOpaHuy aKIHOHEPOB;

e [1paBo TpeboBaTh npenocraBieHus eMmy OOIIeCTBOM BBIIMUCKY U3 CIHCKA JIHII. MMEIOIIUX MTPAaBO
TpeboBaTh BhIKyna OOIIECTBOM NpPHUHAUIEKAIIMX MM aKIHM, coxepkalieil naHHble 00
3TOM aKIIMOHEPE, WM CIIPABKU O TOM, YTO OH HE BKJIIOUEH B CIIMCOK JIUL[. UMEIOIIUX MPaBO
TpeboBaTh BeIKyma OOIIeCTBOM MPUHAIICKAITUX UM aKIIH;

e 11paBo TpeOoBaTh npeaocTaBieHus emy OOLIECTBOM BBIMUCKH U3 CIIMCKA JIMII, UMEIOIINX Tpe-
HMMYIIIECTBEHHOE TIpaBo MpuolOpeTeHus pasmeniaeMbix OOIIECTBOM JTOMOJHUTENBHBIX aK-
LUI ¥ SMUCCUOHHBIX LIEHHBIX OyMar, KOHBEpPTUPYEMBIX B aKI[MH, COJAEpIKAIIEH TaHHbIE 00
3TOM aKIIMOHEPE, WX CIPABKU O TOM. YTO OH HE BKJIFOUEH B TAKOW CITUCOK JIULL;

e [1paBo J0CTyma K JokymeHTaM OO1ecTBa, onpezeneHHbIM DenepaibHbIM 3ak0HOM «O0 akiu-
OHEPHBIX OOIIECTBAXY;

® [MpaBO OECIPEMATCTBEHHOTO J0CTyna K nH(opManuu (MaTepuaiam), mojiexaniei oos3areinb-
HOMY IPEJOCTaBICHUIO aKLIMOHEPY B CBSI3U C peaiun3anueil M rnpasa Ha ydyactue B O01mem
coOpanuu akroHepoB O61ecTBa, MPU MOJTOTOBKE K €r0 MIPOBEACHUIO;

e [1paBO OOPATUTHCS B Cy/ C UCKOM O NMPU3HAHUU HEIEUCTBUTEIBHON KPYIHOW CHETKHU, a TaKKe
C/ENKH, B COBEPLICHUH KOTOPOM HMEETCsl 3aMHTEpEeCOBAHHOCTh, coBepiueHHoU OOrie-
CTBOM B HapyIllI€HHE YCTAaHOBJIEHHOTO 3aKOHOM IOPSJIKA;

®IpaBO B YCTAHOBJIEHHOM 3aKOHOM MOpsAKE 00aloBaTh B CyJ pelieHue, npuHaroe OOmmm
coOpaHMeM aKIIMOHEPOB C HapylIeHHEM TpeOOBaHMI 3aKOHA M HACTOSIIEro YcTaBa, B CiIy-
yae, ecIM OH He MpuHUMaI ydacTus B O0mieM coOpaHuu aKIMOHEPOB WIJIM T0JI0COBAJ MPO-
THUB NPUHATHUS TAKOTO PEUICHMs] M YKAa3aHHBIM pElIeHHEM HapyIICHbI ero mnpaBa U 3aKOH-
HbIE UHTEPECHI;

e HBIC IIpaBa, NMPEAYCMOTPEHHBbIE 3aKoHoOAarenbcTBOM Poccuiickoit denepannu. YcraBoM u
pemenuamMu OO1ero codpaHusi akKIMOHEPOB, MIPUHATHIMU B COOTBETCTBHM C €r0 KOMIIe-
TEHIUEH.

AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CHCTEME BEIEHUS PEecTpa U MMEIOIIUE B CO-

BOKYIHOCTH He MeHee 1% (0qHOro mpoleHTa) rojocyromux akiuii OoumiecTBa, KpoMe TOro, UMEIOT
npaBo:
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e TpeboBaTh 0T OOIIECTBA MPEICTABICHUS UM JUUIsl O3HAKOMJICHUS CIHMCKA JIUI, UMEIOIINX IIPaBO
Ha yyactue B OOmieM coOpaHHH aKIIMOHEPOB, MPU YCIOBHH, YTO OHM BKJIIOUYEHBI B TaKOH
CIIMCOK;

® B YCTAaHOBJICHHOM 3aKOHOM MOPSAKE 00paTUTHCS B CyJ ¢ UCKOM K wieHy CoBeTa IUpPEKTOpOB,
uneny [IpaBnenus u x Ilpesunenty OOmecTBa 0 BO3MEIIEHUH YOBITKOB, MPHYUHEHHBIX
OO1ecTny.
AKIMOHEpBI (aKIMOHEp), 3apErUCTPUPOBAHHBIE B CUCTEME BEJEHUS PEECTPA U MMEIOILIUE B CO-
BOKYITHOCTH donee 1% (00no20 npouenma) ronocyromumx aknuii O0IiecTBa, KpoMe Toro, UMEIOT Ipa-
BO TpeOOBaTh OT Aeprkarelis peecTpa akuuoHepoB OOIIecTBa MPeAOCTaBICHHUS UM JaHHBIX U3 peecTpa
akiuonepoB OOmiectBa 00 MMEHH (HAMMEHOBAHMHU) 3apETUCTPUPOBAHHBIX B PEECTPE AKIIMOHEPOB
OO01ecTBa BJIAJIENIBLIEB U O KOJUYECTBE, KATETOPUU M HOMUHAJIBHON CTOMMOCTH MPUHAJIEKAILUX UM
LIEHHBIX OyMmar.
AKIIMOHEpBI (aKIMOHEp), 3apErUCTPUPOBAHHBIE B CUCTEME BEJEHUS PEECTpa U MMEIOIIUE B CO-
BOKYITHOCTH He meHnee 2% (0eyx npouenmoeg) roynocywmux akuuii O0mecTBa, KpoMe TOTO, UMEIOT
paBo:
® BHOCUTh BOIIPOCHI B IIOBECTKY JHS rojoBoro O0Iero coopanusi akliluOHEPOB, a TAK)KE BBIJBU-
raTh KaHAMJIATOB (B TOM YHUCIIE MMyTeM caMOBbIIBIKEeHUS) B CoBeT nupektopoB OO1iecTBa,
B PeBusmnonnyto komuccuto u Cuetnyro komuccuro OOmiecTBa, mpeajaratb KaHIuaaTypy
Aynutopa OOwecTBa:

® BBIJIBUTATh KaHUIATOB (B TOM YHCJIE ITyTEM CAMOBBIABIDKEHUS) st n30panus B CoBeT qupek-
TopoB OO01ecTBa - B cilydae, €ciid Ipejiaraemasi IoBecTka JHsi BHeouepenHoro Ooiero
coOpaHus aKIMOHEPOB COJEPKHUT BOmpoc 00 m3bpanuu uneHoB CoBera aupekTopoB O0-
IECTBA;

eB ciyvyae npuHsaTHs CoBeToM aupekTopoB OOmiecTBa perieHus 00 O0TKa3e BO BKIIOUEHUU
MIPEIJIOKEHHOTO BOMpOca B MOBECTKY AHs OO0111ero coopaHusi akIiMOHEPOB WM KaHuaaTa
B CIIMCOK KaHJUAATYp AJIs TOJOCOBAaHHUS IO BHIOOpaM B COOTBETCTBYIOIIMM opraH OoOiie-
cTBa 10O B ciyyae ykioHeHus Cosera qupekTopoB OOmiecTBa OT NPUHSTHS TaKOro pe-
IIEHMs] aKIMOHEp BIIpaBe OOpaTUTbCA B Cya ¢ TpeOoBaHMEM O MOHYXJeHuu OOiiecTBa
BKJIIOUUTH MPEAJIOKEHHBIM BOIpPOC B MOBeCTKY AHS OOImiero coOpaHus akIMOHEPOB WIH
KaHJuJaTa B CIIMCOK KaHAWJATYp AJIsl TOJIOCOBAHUS 1O BBIOOpAaM B COOTBETCTBYIOIIMM Op-
rad OOmiecTBa.
AKIIMOHEpBI (aKIIMOHEP), UMEIOIINE B COBOKYNHOCTU He meHee 10% (decamu npouenmog) ro-
nocyromux aknuii O01ecTBa, KpoMe TOro, UMEIOT ITPaBo:
e TpeboBaTh MpoBeeHus: BHeodepeaHoro Oomiero coopanus akunoHepoB OO1ecTBa Mo J00bIM
BOIIPOCAM €r0 KOMITETEHIUH;

® B clIy4ae, €CJIM B T€UeHHE YCTaHOBJIEHHOI0 3aKOHOM cpoka CoBeToM qupekTopoB OO61iecTBa He
MIPUHSTO pellleHne O co3bIBe BHeouepeaHoro O0miero coopanus akiluOHEPOB I MPUHSTO
pereHue 06 oTKasze B €ro cosbiBe, opran OOmecTBa Win Juia, TpeOyIore ero co3biBa,
BIIpaBe OOpaTUTHCS B Cyl ¢ TpeOoBaHMEM O MOHYXkAeHHH OOIecTBa MPOBECTH BHEOUE-
penHoe ob1Iee coOpaHue aKIMOHEPOB;
e TpeboBaTh TpoBeneHMs PeBu3noHHOM Komuccuei O0mecTBa BHEOUYEPETHOW MPOBEPKU (PEBH-
3uM) PUHAHCOBO-XO3UCTBEHHON aesTenbHOoCcTH OOlIecTBa; Takas JIOMOJHUTEIbHAsS TPO-
BepKa IIPOBOAUTCSA 3a CUET aKIIMOHEPA, IPEIbIBUBIIETO COOTBETCTBYIOLIEE TPEOOBAHUE;

e TpeOOBaTh MPOBEJACHUS BHEOUEPEAHOW HE3aBHUCHUMOM ayIUTOPCKON MPOBEPKHU IEATEIHLHOCTH
OOmiecTBa; Takas JOMOJHUTENbHAs MPOBEPKA MPOBOAUTCS 3a CYET aKIMOHEepa, Npedb-
SBUBILETO COOTBETCTBYIOIEE TPEOOBAHNUE.
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AKIMOHEpPHI (aKIMOHEP), UMEIOIINE B COBOKYIHOCTU He _meHee 25% (deaduamu _namu_npo-
Uenmoeg) rojaocyrimux akuui Oo1ecTBa, KpOMe TOro, UMEIOT MPaBoO OECIPENsATCTBEHHOTO 10CTyIa K
JIOKYMEHTaM OyXTaJTepCcKOro yuera U mpoTokosiam 3acenanuii [Ipasnenns ObmecTsa.

Axuuonepsl O0IIeCTBa MOJNB3YIOTCS MPEUMYIIECTBEHHBIM MPAaBOM MPHOOPETEHHS aKIHid, Mpo-
JABa€MbIX APYIMMHU aKIMOHEPAMHU 3TOTO OOIIECTBa, MO LIEHE MPEAJIOKEHUS TPEThEMY JIUILY MPOIOp-
[IUOHAIIHO KOJHMYECTBY aKIMH, MPUHAAISKAMNX KaKIOMY U3 HUX. AkiuoHep OOmiecTBa, HAMEpeH-
HBIH MPOJATh CBOM aKIUHU TPEThEMY JIUILY, 003aH MUCbMEHHO U3BECTUTH 00 3TOM OCTAIBHBIX aKI[HO-
HepoB O6miectBa U camo OOIIECTBO C YKa3aHHWEM IIEHBI U JPYTUX YCIOBUN mpofaxku akmuid. OOme-
CTBO B IIATUHEBHBIN CPOK U3BEIIAeT 00 ITOM Beex akIMoHepos OO1iecTsa.

O HamepeHHnu TpUOOPECTH MPOJABACMBIC AKIIMHM AKIHMOHEPHI 005S3aHBI MUCHBMEHHO COOOIINUTH
OO6miecTBy U npoAaBIly (3aKa3HbIM MHUCHMOM €11 JIMYHBIM BpyueHuem) B Teuenue 30 (Tpuauatu) aueit
co nHs u3BenieHus OOuiecTBa aKIIMOHEPOM, HAMEPEHHBIM MPOAATh CBOM aKIMHM TPETbeMy Jully. B
3asiBKax JOJDKHO OBbITh YKa3aHO KOJIMYECTBO aKIMH (B Mpejaenax MpeiaraeMoro Ha Ipoaaxy Kojaude-
CTBa), KOTOPOE FOTOB IPUOOPECTH MOKYIATEb.

Ecnu xonnyecTBo mpoAaBaeMbIX aKIIM MEHbBIIIE KOJIMYECTBA aKIMil, HA KOTOPHIE MTOJIyYEHBI 3a-
SBKM OT aKI[MOHEPOB, TO 3asSBUTEIH MPUOOPETAIOT aKLUU IPOMOPLHUOHAIIBHO KOJIMYECTBY UMEIOIINXCS
HuX akiuil. B atom ciaydyae OO1iecTBO NMMCHbMEHHO YBEJOMIISIET aKIMOHEPOB O KOJMYECTBE AKIIMM,
KOTOPOE MOXKET MPUOOPECTU KaKIbIN aKIIMOHEP, MOIaBIINN 3a5BKY.

B cnyuae, eciin akiiMOHEpbI HE BOCHOJIB3YIOTCSI CBOUM ITPEUMYILIECTBEHHBIM [IPaBOM B TE€UEHHUE
30 (Tpunuaru) aueit ¢ natel u3Bemenus OOIIECTBa 0 HAMEPEHUH MPOAATh AKIIUU WJIH €CJIU KOJIMYe-
CTBO IIPOJABa€MbIX aKLUW OOJIbIIE TOTO KOJIMYECTBA, HA KOTOPOE MOJIaHbl 3aBKHU, TO aKIUU (OCTaTOK
akiuii) Brpase npuodpectu camo OOmIecTBO, HANMpPaBUB MMCbMEHHOE YBEJOMJICHHE (3aKa3HBIM IHCh-
MOM WJIM JINYHBIM BpyY€HHEM) MpojarolleMy akuuoHepy B TeueHue 20 (/IBaaumaTtu) nHed ¢ naThl
OKOHYAHUS CPOKA OCYILIECTBICHUSI MPEUMYIIECTBEHHOIO IIPaBa aKIIMOHEPOB.

Ecnu Hu akumonepsl, Hu O6mectBo B TeueHue 50 (Ilsrunecsatn) nueit ¢ natsl nomyderus O6-
IIECTBOM H3BEIIECHUS MPO/aBlla O HAMEPEHUH MPOJaTh aKIIMKU HE BOCIOIb30BAINUCH MPABOM IIpHOOpe-
TEHUS BCEX aKLUM, MpeasiaraéMbIX i IPOAaKu, TO MPOJIABELl MOXKET peain30BaTh MpUHAJIeKAIINe
€My aKIUU TPETheMY JIMIly 10 TOW IIeHe W Ha TeX YCJOBMSX, O KOTOPHIX OH yBegomus OOmIecTBo.
[Iponasen u nokynatens akuui OOmiecTBa 00s3aHbl npeacTaBUTh OOLIECTBY U 3aUHTEPECOBAHHBIM
aKIMOHEpaM JI0Ka3aTeIbCTBA COBEPILIEHUS CAEIKH Ha YCIOBUIX, O KOTOPBIX ObUIO yBeoMieHo Obiie-
CTBO.

Cpox ocyliecTBIIEHUsI MPEUMYILECTBEHHOIO IIpaBa MPEKPAIAeTCsl, €ClIU 10 €ro UCTEUEHUsl OT
Bcex akuumoHepoB O6mecTBa uiau ot OOIIECTBa MOMyYeHbl MMCbMEHHBIE 3asBJICHUSI 00 MCIOJIb30Ba-
HUU WIK OTKa3€ OT UCIOJIb30BaHUS MTPEUMYIIIECTBEHHOTO MpaBa.

Buv1600vl 06 00vekme ouenku: yuumoléas mom paxkm, umo 00veKm oUeHKU 6 OAHHOM Ciyuae
npedocmasnaem cooou 100% naxem axyuii, mo e1adenue um npeoocmasiaem 6ecb CHeKmp npae,
00 100% exnrouumensHo.

8.5. Hepeqeﬂb AOKYMCHTOB, HCIIOJb3YEMbBIX OUCHINUKOM U YCTAaHABJIHBAKINUX KOJUYE-
CTBCHHBIC H KAYECCTBCHHBIC XaPaKTCPUCTUKHU o0beKTa OICHKH

Hugpopmayusa, nonyuennas om 3axazuuka:

-- Byxranrepckuii 6ananc AO «Cucremuoe pazsutue» Ha 30.09.2018 r., dopma 0710001 o
OKVY/[,

-- Otder 0 (DMHAHCOBBIX PE3yNbTATax, 3a SHBaph-CeHTAOph 2018 roma; ¢opma 0710002 mo
OKVY/[,
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-- byxranrepckuii 6ananc AO «Cucremnoe pazsutue» Ha 31.12.2017 r., ¢popma 0710001 mo
OKVY[,

-- OTtder o (hMHAHCOBBIX pe3ylbTaTax 3a sHBaphb-Ackabps 2017 roma; dopma 0710002 mo
OKV,

-- CnpaBka o 3aiimax,
-- O00pOTHO-CaIbA0BasA BEAOMOCTH 3a sIHBapb-1ekadpb 2017 r.,

-- Byxrantepckuit 6ananc OOO «Hopaunusect» Ha 30.09.2018 r. u 31.12.2017 r., popma

0710001 mo OKV ]I,

-- Otuer o0 unancoBbix pesynprarax OO0 «HopauHBecT», 3a sHBapb-ceHTA0ps 2018 roma u
saHBapb-aekadps 2017 roxa; gpopma 0710002 no OKVY /1.

8.6. Onucanue 3MUTEHTA, BHIIYCTUBIIET0 AKIUH

Pemenune yupenurens o co3gannu AKIHOHEpHOTO o0mecTBa «CHCTEMHOE Pa3BUTHEY MPUHSITO
20 urons 2011 roga 3akpbIThIM aKIIMOHEPHBIM O0IIECTBOM « Y IpaBiisiomas komnanus «He3aBucumslii
anbsiHe» («/1.Y.»), nedcTBYIOIMM B KaueCTBE JOBEPHUTEIHHOTO YIPABIISIONIETO 3aKPHITOTO MacBOTO
MHBECTUIIMOHHOTO (oH1a aKUuil «CHCTEMHbIE HHBECTULIUN.

Lenbto co3nanus oOuiecTBa ABJISETCS U3BJICUECHUE MPUOBLIN, a TAKXKE OCYIIECTBIECHUE JII000M
NesTeIbHOCTH, HANpaBJIEHHON Ha JOCTIKeHHe 1eneid OOIecTBa U HE MPOTUBOpPEUAIIEi J1eHCTBYIO-
[IeMYy 3aKOHOJIaTEJIbCTBY.

Ta6auna 8. Onucanne IMUTEHTA, BHITYCTHBIIET0 AKIINA

HauMmeHnoBaHue noxkasareJis

XapakrepucTuka nokasares

TlonHOE HaMMEHOBAHHME YMUTCHTA aKIIMI

AxnuunonepHoe 001ecTBO «CHCTEMHOE Pa3BUTHEY

CoxkpaiiieHHoe (HUPMEHHOE HANMCHOBAHHE IMHUTCH-
Ta aKIUH

AO «CucteMHO€e pa3BUTHE

Mecro Haxoxaenus O0IecTa

123022, r.Mocksa, yn.Ceprest Makeesa, 11.13

ITouToBBII1 azipec

123022, r.Mocksa, yn.Ceprest Makeesa, 11.13

Yupenutensublil JokymMeHT O6mecTBa

YceraB AO «CucteMHOe pa3BUTHE

Ounnansl U nmpeacraBuTenscTsa ObmecTra

Her

I[O‘lepHI/IC " 3aBUCHUMBIC 06IHCCTBa

JouepHue o0IecTBa JaTy OLEHKH OTCYTCTBYIOT,
3asucumoe obmectBo OO0 «HopauHBecT»

JlanHbIE 0 MOJIE TOCYAapCTBa (MYHHUIIMIIATHHOTO
o0pa3zoBaHus) B yCTABHOM KaIluTalle IMUTEHTa U
CTICHAJIBHEBIC ITpaBa

Her

ﬂaHHLIC (6] FOCYI[apCTBeHHOﬁ perucrpanv SMUTCH-
Ta KaK IOpUANYCCKOro Jria

OI'PH 1117746597594 ot 02 aBrycra 2011 r.

MHUDHC Ne 46 o r.Mockse

Cepust 77 Ne 011746916

CeeaeHust 00 SMUTEHTE B CHCIUAITN3UPOBAHHOM
(dbeneparbHOM HHGOPMAITMOHHOM pecypce
EOPCOIIOJI

https://fedresurs.ru/company/5a343844-cecd-45b1-b12e-
be3d3b41f51f

W neHTnuKannoHHBIN HOMEp HaJOTrOIUIaTeIIbIINKA

7703749131

Kox mo OKBD/I. CBeaeHus 0 BUAAX ACATEIBHOCTH
SMHTEHTA

OCHOBHOM BUJI IeATEIBHOCTH — 65.23.1 KanuranoBioXeHus B
IIEHHBIC OyMaru

CBezieHus1 O JI0JIe HA PBIHKE ONPE/ICIICHHOT0 TOBapa
XO03SHCTBYIOIIETO CyOBEKTa, BKIFOYSHHOTO B pe-
€CTp XO35HCTBYIOINX CyObEKTOB, UMEIOLIHX J0JII0
Ha prIHKE Ooree 35%

Het mannbix

Caenenus o caiite O0mmecTBa 1 cBeIeHus 00 HH-

Her

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755



https://fedresurs.ru/company/5a343844-cecd-45b1-b12e-be3d3b41f51f
https://fedresurs.ru/company/5a343844-cecd-45b1-b12e-be3d3b41f51f

30
AO «CuctemHuoe pazputuey», Otuer Ne 4-3[T1Da/10/03 ot 02 Host6ps 2018 rona

HanmenoBaHue mokasartess XapakTepuCcTHKA MOKA3aTeJs
(hOopMaIIMOHHOM areHTCTBE MO PACKPBITHIO HH(OP-
MaIlii SMHUTEHTOM
CBeneHrs O COCTaBIICHUH YMUTEHTOM (DUHAHCOBON

(Oyxrantepckoif) OTYETHOCTH B COOTBETCTBHH C PCBY — poccuiickue cTaHIapThl OyXTranTepcKOTo yueTa UCTIONb-
MexayHapoJHBIME CTaHAApTaMH (PHHAHCOBOI 3YIOTCSI B ICATENBHOCTH 001ecTBa, 00 ucronszoBaann MCDPO
otuetHOCTH (MC®O) 1 Poccuiickumu cranmapra- nHPOPMALINHN HET
MH OyXTanTepcKoil OTYETHOCTH
CBezieHHs O JIMIEH3MIX YMUTCHTA Bce He00X0MMBIE TUILICH3UN B HATTMIHN

B cooterctBum ¢ YcraBom AO «CrcTEMHOE pa3BUTHEY
CTpyKTypa ¥ KOMIETEHIIUI OPTaHOB YIIPABICHHS HeiicTByromas penakuus YcraBa yIBepkaeHa Pemenuem enus-

CTBCHHOT'O aKITMOHEpPaA

IMopstiok OATOTOBKY U MPOBECHNUS OOIIIEro co-
OpaHusI aKIIMOHEPOB, B TOM YHCIIC IIEPEUCHb BO-
IIPOCOB, PEIICHHE IT0 KOTOPBIM IPUHUMAETCS Opra-
HaMH YIpaBJIeHUs 00IecTBa KBATH(UINPOBAHHBIM
OOJIBITMHCTBOM WJIM €AMHOTIIACHO

OrpaHn4YeHNS KOJIMYECTBA aKIMH, TPUHAIICKAIIIX
OTHOMY aKIHOHEPY U UX CYMMAapHOH HOMHHAIILHOH
CTOMMOCTH, a TaK)K€ MAaKCHMAJIBHOTO YHCJIA TOJI0-
COB, IPHHAVISKAIINX OJHOMY aKIMOHEPY
HNudopmanns 06 amMUHICTPATHBHBIX HAPYIICHUSIX
9MHTEHTA, CBSI3aHHBIX C pacKpeITHeM nHpopManmy, | Ha caiite banka Poccun Takas nHpopManus oTCyTCTBYeT.
BE/ICHHEM PEECTpa, IPOBEACHIEM SMHUCCHHA IIEHHbIX | [IpHHATO: aAMUHHCTPAaTHBHBIX HAPYLIICHUH HET

Oymar u ap.
Wnas nadopmanys, CymecTBeHHO OKa3bIBAIOIIAs MakposkoHomuueckas curyauusi B Poccun, Pemenne LIBP®,
BJIMSTHAE HA CTOMMOCTb aKIWi cocTosiHAe OaHKOBCKOM cdepsl Poccnn

[TporHo3Hble JaHHbBIE, YCTaHABIMBAIOIINE IIPOTHO3-
HBI€ BEJIMYMHBI OCHOBHBIX NOKa3arenel, Biusironx | [Iporrno3st MunskonoMpassutus Poccun
Ha CTOMMOCTh

B cootBercTBHM ¢ YcTaBoM. CBeieHHsS MOTYT YTOUHSATHCS 10
nHpopManuy, MoJy4eHHOH 3aKa34NKOM OT SMHUTEHTA

B cootBercTBuM ¢ YcTaBoM AO «CucTeMHOE pa3BUTHE

JonoanuTeabHas MHpopManus
KoOHKYpeHTHI SMHTEHTA Het undopmanun
ITnomans 3eMeIbHBIX Y4aCTKOB, HA KOTOPBIX pac-
MIOJIOKEHO HEABIKIMOE HMYIIECTBO
[Tnomanp 1 nepedyeHb 0OHEKTOB HEABIKUMOTO
HMYIIEeCTBA
CpenHecniicoyHas YMCICHHOCTh COTPYIHHUKOB 32
roj,

Her

Her. OpFaHI/ISaL[I/Iﬂ pazMenacTesa B apeHJ0BaHHOM IMOMCIICHUN

2 YeJioBeKa

8.6.1. Undopmanus, xapakrepu3ymouas JAesiTeJIbHOCTh OPraHU3aluM, Beaylneii ou3nec,
B COOTBETCTBHUM C MpeANoiaraeMbIM HCI0/Ib30BaHNEM Pe3yJIbTATOB OLlEHKH

VYupenurenem OO611ecTBa SBISIOCH

3aKkpeITOE aKIMOHEPHOE O0OMIeCTBO «YmpaBisitonias Kommanus «He3aBUCUMBINA ajbsHC»
(«1.Y.»), neiicTByromiee B Ka4eCTBE JOBEPUTEIHLHOTO YIPABISIIONIETO 3aKPHITOTO MAeBOT0 MHBECTH-
IMOHHOTO (oHAa aKuii «CUCTEMHbBIE MHBECTUIIHI.

A) B cooTBeTcTBHM C NepBOHaYallbHON peaakiueil ¥Ycrasa, ycraBHblil kanutan AO «Cucrem-
Hoe pasuTHe» coctosul U3 100 000 0OBIKHOBEHHBIX UMEHHBIX aKIM HOMHHAJIBHOW CTOMMOCTBIO 5
900 (ITsaTh THICSIY AEBATHCOT) PYOJICH KaXKas.

b) 15 utons 2012 r. mpunsito Pemenue Ne 2/12 enqunctBenHoro akimonepa AO «CucrteMHoe
pa3BUTHER:
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-- YBenuuuth ycraBHbIi kKamutan AO «CucremHoe pazsutue» Ha 51 990 800 pyOneii mytem

pa3menieHusi 0OOBIKHOBEHHBIX MMEHHBIX O€30KYMEHTapHBIX akuuii B KonudecTtBe § 812

MITYK HOMHHAITLHOW CTOMMOCTRIO 5 900 pyOreit kaxmas.

-- Crioco® pa3MenieHus — 3aKphITast MOIMHICKA.

[ena pa3menienus oguou akuuu — 5 900 py6neit (IIaTh TICSY AEBATHCOT PyOIIeii) 3a OHY

OOBIKHOBEHHYIO MIMEHHYIO 0€3I0KyMEHTAPHYIO aKIIHIO

B) Pemennem egunctBenHoro akiuonepa Ne 2/13 ot 01.03.2013 r. Obu1 yBeIWYEH yCTaBHBIN

Kanurtai. JJomomHuTenbHas SMUCCUs akiuid 3apeructpuponana 21.02.2013 Ne 73-13-Bk-08/5585. T'oc-
yIapCTBEHHBIN peructpanuonnsiii Homep 1-01-76871-H-002D, PO ®COP Poccuu o LDO.

KonndecTBo 1ieHHBIX Oymar BhIITyCKa 17 767
HomuHansHasi CTOUMOCTh OHON IIEHHOW Oymaru 5900 pyO.

OOmuii 00BeM BBITyCKA 104 825 300 py0.
BeltycKy pucBO€H rocy1apCTBEHHbBIN

PETUCTPAIMOHHBI HOMED 1-01-76871-H-002D)

B utone 2013 roga Bcem akuusim OO11ecTBa, BKJIOYAs aKIMH, BBIITYILIEHHBIE B XOJ€ JOMOIHUTEIbHOM
IMHCCHUH, IPHUCBOEH HOMEp rocyaapcTBeHHol peructpamun (ISIN-kox) 1-01-76871-H.

I') 10 oxTs16ps 2016 rona nmpunsaTo Pemenne Ne 5/16 00 yBelIn4eHWH yCTaBHOTO KamuTajia Ha
cym-My 49 884 500 pyO:eit mytem pasmernenust 8§ 455 0OBIKHOBEHHBIX HMEHHBIX 0€3J0KyMEHTaPHBIX
aK-1uid. PerucTpanoHHbI HOMEp AOMOTHUTEIBHOTO BhITycka -- 1-01-76871-H-003D ot 07.11.2016.

Pemenue o 10N0JHUTENBHOM BBITYCKE IIEHHBIX Oymar 3apeructpuponano 07 HosiOps 2016 ro-
na, roc.peructpanuoHHbii Homep 1-01-76866-H-003D.

VYBenomieHue 0 rocyJapCTBEHHOM pPErucTpaiiiu JOMOTHUTEIHHOTO BBITYCKA LIEHHBIX Oymar
nosyyero 09.11.2016 r.

VYBenomieHre 0 rocyAapCTBEHHOM PEruCTpallii OTYeTa 00 UTOrax JOMOTHUTEIHHOTO BBIITYC-
Ka [eHHBIX Oymar nomy4yeHno 15.12.2016 r.

VYBenomieHne 00 aHHYJIMPOBAaHMM WHJMBUIYalIbHOIO HOMepa (Ko0/a) JONOJHUTEIHHOTO BbI-
IIyCKa SMUCCHOHHBIX IeHHBIX Oymar 1-01-76866-H-003D momydeno 28 mapta 2017 rona,

Takum 00pa3oM, KOTUIECTBO OOBIKHOBEHHBIX MMEHHBIX aKIWH, IOCIIE MPOBEICHHS IOTOTHU-
TENbHBIX pa3MELICHUH, Ha AaTy olleHKU cocTaBiseT 135 034 mTyk.

Ha pary ouenku noepurtenbHbIM yrpaisionMm 3[IM® akuuii «CucTeMHble MHBECTULIMN»
apisiercst TKb MuaBectment [apTHepe (AkimoHepHOe 00IIECTBO).

8.6.2. Undopmanus o BeImycKkaeMoil NMpOAYKIUHU (TOBapax) U (WJIM) BbINMOJHAEMBbIX pa-
0oTax, OKa3bIBaeMbIX YCJIyrax, HH(pOPMAIHUI0 0 Pe3yJbTaTax MPOU3BOIACTBEHHO-
X035 iCTBEHHOM eSITeJIbHOCTH 32 PeNpe3eHTATUBHbIN IIEPHO.

Henbto cozganust OO1IecTBa ABISETCS U3BJICUEHHE MPUOBLIN MTyTEM OCYIIECTBICHUS MPEapu-
HUMATEJIbCKOU IEATEIbHOCTH.

OcHOBHBIMU BUAaMU 1eATeIbHOCTH AO «CHUCTEMHOE Pa3BUTHEY SIBIISIETCS:

-- yIIpaBJIeHHE HEJABMKUMBIM UMYILIECTBOM;

-- ¢Jla4ya B apeHy HEJIBUKHMOI'O UMYIIIECTBA;

-- UHBECTHUIIMOHHAs JAeSITeTbHOCTD;

-- ()MHAHCOBOE OCPETHUYECTBO;

-- XOJIIUHIOBAasl AESTEIbHOCTD;

-- OKa3aHHe KOHCAJTUHIOBBIX YCIYT POCCUHCKUM M MHOCTPAHHBIM IOPUAMYECKUM U (Pu3nye-
CKUM JIMIIaM BHYTPH CTpPaHbI U 32 pyOeKOM;

-- N3y4€HUE KOHBIOHKTYPbI pbIHKA TOBAPOB U YCIIYT;
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-- OCYILECTBJICHHE 3KOHOMUYECKOH, YIpaBIeHYECKOH, HHPOPMALMOHHO-KOMMEPUYECKOH, KOH-
CAJITUHTOBOH, IOPUINYECKOM, areHTCKOM, KOHCUTHAIIMOHHOM, XOJIMHTOBOM, MAapKETHHTOBOM, (haKkTo-
PHHI'OBOM U IPYroM 1€ATEIbHOCTH;

-- BHEIIHEOKOHOMHUYECKAsS! I€ATEIBHOCTD, B TOM YHCIIE SKCIIOPTHO-UMIIOPTHBIE OIlEpaliu;

-- NHas [eATEIbHOCTD, HE 3alIPEIICHHAs JEUCTBYIOIIHUM 3aKOHOAATEIbCTBOM.

HNudopmanusi 0 HeMaTepHAJIbHBIX AKTHBAX

OOmiecTBO HE 00JIaIaeT HEeMaTePUAIbHBIMUA AKTUBAMH.

HpOI/I3BOIlCTBeHHbIe AKTHUBbI

Ha nary onienku Ha Oanance O011ecTBa OCHOBHBIE CPEJICTBA HE YUTEHBI.

OcHOBHbBIE ITOKA3ATeJIH X035iiCTBEHHOI eATeJIbHOCTH

Ha naty onenxu nesitensHOCT AO «CHCTEMHOE pa3BUTHE) OCYILIECTBIISICTCS.

Ha nary ouenku AO «CucremHoe pa3Butue» oOnanaer nojieil B ycraBHoM kanutaie OOO
«Hopaunsect» B pazmepe 20,9643% ycTaBHOrO Kanuraa.

00O «Hopaunsect» yupexaeno 30 arycra 2011 roga.

Yupeaurenu — 5 FOPUANYECKUX JIMI] U OJMH Tpak1aHuH PD.

Ycraubii kamuran O6mectsa — 3 050 000 000 pyourei.

Mecronaxoxaenue Oo6mectBa — Mocka, Poccuiickas @enepanus, yn.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «Hopauasect» mpuodpeno 5 740 266 0OBIKHOBEHHBIX aKIUH
OAO «CEBEPI'A3BAHK» (B mocnenytomiem tekcte — bank), uro cocraBmsuio 86,81% oT Bcex pas-
MEIIEHHbIX OOBIKHOBEHHBIX MMEHHBIX akUUi OTKPBITOrO aKIMOHEPHOIO OOIIECTBA KOMMEpPUYECKUN
OaHk pa3BuTHs ra3oBoi npomeinuieHHOCTH CeBepa «CEBEPI'A3BBAHK». Ha naty ouenku nons OOO
«Hopaunsect» coctaBuia 100%.

O6mum cobpanuem akunoHepoB OAO Kb «CEBEPI'ABBAHK» (mpotokon Ne 44 or
27.08.2012 r.) npuHsATO pemieHue o0 U3MeHeHHH HanMeHoBaHus banka Ha OTKpbITOE aKIMOHEPHOE
obmectBo «bAHK CI'by.

08 nexabps 2012 roga B EnuHbIi rocy1apcTBEHHBIN peecTp IOpUANYECKUX JIUI] Oblila BHECEHA
3aMUCh O PETHCTPAIlMA HOBOM PENaKIMU ycTaBa OaHKa ¢ HOBBIM HamMmeHoBaHWeM. 04 mexaOpst 2012
rona u3 LlenrpansHoro banka Poccuiickoit denepanuy noyydeHsl 3aperuCTpUPOBAHHBIN yCTaB U Iie-
peodopmiieHHas TMIIEH3US C HOBBIM HauMeHoBaHueM baHka.

Ha nary onienku HaumeHoBanue 6anka — [Ty6nuunoe akunonepsnoe o6mectso «bAHK CI'by.

Ta6auna 9. Bioskenns B X031l CTBEHHBIE 001[eCTBA

DOHUHAHCOBBIEC BJIOKCHUS KonTparenT Konrparent Cymma (py0.)

1 Josst B 00I1IeCTBE ¢ OTpaHUYCHHOM AO «CucremHoe pas- 000 "Hopaunsect” 639 410 750,00
OTBETCTBEHHOCTBIO BUTHEY

Hroro 639 410 750,00
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[To uadopmanmu 3akazunka, AO «CHCTEeMHOE Pa3BUTHE)» PAHEE BBIIAJIO CICIYIOIINE 3aiMBbI:

Tadanua 10. Undopmanus o 3aiimax

3aeMmuK Ne forosopa Aata npeo- Cymma 3aiima, py6. TpouenTHas cra-
CTaBJIeHHsI Ka
Of}&f;i‘;ﬁ”‘a Jlorosop 3aiiva 3-CP | 02.08.2012 . 8 000 000 p. 6%
Oég}i);il;ﬁma Jorosop 3aiima Ne 2-CP 02.08.2012 r. 43 000 000 p. 6%

Ha naty ouenkwu 3aiimbl B Byxrantepckom OanaHce HE OTpakeHbI, HO yYTEH JISTIO3UT B pa3Mepe
50 muH.pyOneit..

dunaHCcOBLIN aHAJIN3

@DUHAHCOBBIM aHANM3 SBJISAETCS KIIOUEBBIM 3TAllOM OLIEHKH, OH CIY)KUT OCHOBOM IOHUMAaHMS
peaIbHOro MOJIOKEHUS OpraHU3aluU U CTeTIeHU (PMHAHCOBBIX PUCKOB. Pe3ynbpTaThl (pMHAHCOBOIO aHa-
JM3a HEMOCPEJICTBEHHO BIUSIOT HAa BBIOOP METOJOB OLIEHKH, IPOTHO3MPOBAHUE TOXOJI0B U PacXoJ0B
OpraHu3alliy; Ha OIpeJesIeHNe CTaBKU KallUTalIW3aluy, IPUMEHsAEeMON B METO/IE KallUTaJIn3aluu Je-
HE)KHOTO [TOTOKA; Ha BEJIMYUHY MYJbTHUILUIMKATOPA, UCIOIb3yEMOI'0 B CPAaBHUTEIBHOM MOAXOIE.

AnHanu3 (UHAHCOBOTO COCTOSHUSI OpPTraHU3alMM BKIIOYACT B ce0s aHaIM3 OyXxrajatepckux Oa-
JAHCOB M OTYETOB O (PMHAHCOBBIX pe3yibTaTax padOThl OLIEHWBAEMON KOMITAHUM 3a MpPOIIE/IIne Te-
PHOABI JUIs BBISIBICHUS TEHAECHIUI B €€ NesTeTbHOCTH U ONpe/ieleHUs] OCHOBHBIX (DMHAHCOBBIX IOKa-
3aTenen.

AnHanu3 (pUHAHCOBO-XO3SICTBEHHOMN AEATENBbHOCTH, KaK MPABUJIO, POBOJUTCS HAa OCHOBE KO-
U TO/UIMHHBIX JOKYMEHTOB I'0JIOBOM OyXraitepckoil oT4eTHOCTH — Oyxrairepckoro 6ananca (Dop-
ma Nel mo OKVY/I), oruera o ¢puHAHCOBBIX pe3yibTaTax (MpUOBLIIX M yObITKax) (Popma Ne 2 mo
OKY ), Ipunoxenuii k 6anauncy (@opmsr Ne 3-5).

Vcnonb30BaHue Npe1ocTaBIeHHOM nH(popMaIy 0 aesTeabHocTH O0IecTBa Mo3BoJIseT:

OIpeNIeNIUTh (PMHAHCOBOE MosioxkeHUue OOIIecTBa HA MOMEHT OLIEHKH;

BBISIBUTH U3MEHEHMS B ((MHAHCOBOM COCTOSIHUHM B IPOCTPAHCTBEHHO-BPEMEHHOM pa3pese;

BBISIBUTH OCHOBHBIE (DAKTOPHI, BBI3BIBAOIINE N3MEHEHHS B (DUHAHCOBOM COCTOSIHUH;

BBISIBUTH OIpE/IeTICHHbIE TeHICHIIMU B pa3BuTun OO1iecTBa.

B konusix T0OKyMEHTOB IpOBEpsieTCs BHIBEIEHUE UTOTOB 110 Pa3JieliaM, a TaKKe PaBEHCTBO UTO-
TOB 10 aKTHBY U NaccuBy OanaHcoB. [IpoBeneHHast mpoBepka MO3BOJSET CAEIaTh BBIBOJA O JOCTOBEP-
HOCTH M TPUTOJHOCTH OyXTraaTepCKOW OTYETHOCTH [UIi MPOBEACHUS aHajau3a (PUHAHCOBO-
XO34MCTBEHHOM IEATEIBHOCTH.

B kagecTBe 06a30BOro MHTEpBaIa AJs aHAIM3a BEIOpaH nepuos ¢ nanHsiMu Ha 30.12.2013 rona.

B kadecTBe OTYETHOTO MepHo/a AJis aHaIu3a BRIOpAaH TMEPUOJI C JaHHBIMH, MPECTaBICHHBIMH
Ha 30.09.2018 roza.
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AKTHUB 0aj1aHca
Tabnuna 1

Banauc (®opma 1)

Cratea bananca Koa crpoku 31.12.2013 1. 31122014 1. 311422016 | 31122016 1. 31122017 1. 30.09.2018 r.
AKTHB
L BHEOEQPOTHBIE AKTHBEI
HemarepinankHele aKTUBEI 1110 0.0 0.0 0.0 0.0
PesyneTarel MccnefosaHnil n paspaboTok 1120 0,0 0,0 0.0 0.0
OcHOBHEE cpeacTEa 1130 0.0 0.0 00 0.0
[OX0AHEIE BNOKEHUR B METEPHANEHEE LEHHOCTI 1140 0.0 0.0 00 0.0
[onrocpodsle GMHAHCOBEIE BNOKEHHA 1150 639 421.0 690 411.0 T4 4110 639 411.0
(OTnoMeHHsle HANOroBLIE GKTHELI 1160 20 10,0 210 20
Mpoune BHe0BOPOTHEIE BKTUBEI 1170 0,0 13 503,0 00 0.0
Wroro no pazaeny | 1100 639 423,0 703 924,0 724 432,0 689 433,0
1l OBOPOTHBIE AKTUBLI
3anacs! 1210 0.0 0.0 0.0
Hanor Ha fo6aBneHHyH CTOWMOCTL Mo NPUOGPETEHHLIM LIEHHOCTAM 1220 0.0 0.0 0.0
[efutopckan 334 0MmKEHHOCTE 1230 4 960,0 57260 1390
(DUHAHCOBLIE BNOXEHNA 1240 104 0000 102 6900 0.0
[leHenHbIe CpeacTEa 1250 4210 6700 1224850
Mpoune oBopoTHeIE AKTHEEL 1260 0.0 0, 0.0 0.0
Wroro no pazgeny Il 1200 109 381,0 110 858,0 175 028,0 109 086,0 122 624,0
BATAHC 1600 748 804,0 750 273,0 814 444,0 813 010,0 804 388,0 812 057,0
IIaccus 0ananca
Tabauma 2
NnACCcHB 31122013 . 31122004 . 31122013 . 31.12.2016 . 31122017 r. 30.09.2018 1.
IIl. KANWTAM W PE3EPBbI
YcTaBHbIil kanutan 1310 746 816.0 746 816.0 746 8160 796 701.0 796 701.0 796 701.0
CobcTBeHHBIE @KUMK, BLIKYTNEHHEIE Y aKUWOHEpPOB 1320 0.0 0.0 0.0 0.0 0.0 0.0
[NepeoueHka BHeoDOPOTHLIX aKTHEOE 1340 0.0 0.0 0.0 0.0 0.0 0.0
LobasoyHeil kKanutan 1350 0.0 0.0 0.0 118.0 118.0 118.0
Pesepehblii kanutan 1360 32,0 2330 483.0 786.0 1112,0 16220
Hepacnpeaeneqsan npibeins (HeNoKpLITHIA YORITOR) 1370 16510 2827.0 3632,0 14 875,0 37470 12 825,0
Wroro no pazpeny Il 1300 748 499,0 749 881,0 755 951,0 812 480,0 803 678,0 811 266,0
IV. QONFOCPOYHLIE OBAZATENLCTBA
3aeMHEle cpeacTEa 1410 0.0 0.0 0.0 0.0 0.0 0.0
(QTnoseHHsle Hanoroesle ofzatenscrea 1420 0.0 0.0 0.0 0.0 0.0 0.0
Peaepekl nog ycnoBHee 0bA3aTensCTEa 1430 0.0 0.0 0.0 0.0 0.0 0.0
Mpoyne JoNrocpoYHEe NaccHBsl 1450 0.0 0.0 0.0 0.0 0.0 0.0
Wroro no pazgeny IV 1400 0,0 0,0 0,0 0,0 0,0 0,0 |
V. KPATKOCPOUHBIE OBA3ATENLCTBA
3aemHele cpegcTea 1510 0,0 0.0 0,0 0,0 0.0 0,0
KpeanTopckan 3a40/KeHHOCTE 1520 2950 3710 38 469.0 4800 6070 6800
Joxogsl Byayuinx nepuogos 1530 0,0 00 0,0 0,0 0.0 0.0
Pesepabl NpeACcTOALLMX PacXo408 W nnatexei 1540 0.0 0.0 0.0 0.0 0.0 0.0
[Npoune KpaTKOCPOYHLIE NACCHUBL 1650 11,0 20,0 23,0 50,0 103.0 11,0
Wroro no pasgeny V 1500 306,0 391,0 58 492,0 530,0 710,0 7910
BATNAHC 1700 748 805,0 750 272,0 814 443,0 813 010,0 804 388,0 812 057,0

Otuer 0 NpuOBLISAX U yOBITKAX
Tab6mumna 3

Omyem o npubbinsx u y6urmiax (¢opma No2)
HaumeHoBaHue nokasatens Kod cmpoxu 31220131 31122014 | 311220151 311220060 @ 31122017 ¢ 30.09.2018 r.
Hoxonk! W pacxoabl No 0BLINHEIM BUAAM AEATENLHOCTH
Bupyuka 2110 0.0 0,0 0.0 0,0 00 0,0
CefecTonMOCTs Npogak 2120 0.0 0.0 0.0 0.0 0.0 0.0
Banoean npubkink (ybeToK) 2100 0,0 0,0 0,0 0,0 0,0 0,0
Kommepueckue pacxogsl 2210 0,0 00 0,0 0,0 0.0 0.0
YnpaBneHYeckue pacxofsl 2220 (282,00 (309,0) 276.0) (480,0) (776.0) 597.0)
Mpubbink (ybbTok) o1 npogas 2200 -282,0 -309,0 -276,0 -480,0 -776,0 -597,0
lpoyne goxoakl U pacxogbl
Jloxobl 0T y4acTvA B ApYrix 0praHu3auvax 2310 0.0 0.0 0.0 0.0 0.0
[MpoLeHTEl K NonyYeHnto 2320 643510 77130 §8812.0 13 5600 10129,0
[NpoueHTEl K ynnarte 2330 0.0 0.0 0.0 0.0 0.0
Mpoune goxogel 2340 10,0 583740 0.0 00 0.0
Mpoune pacxogsl 2350 (36.0) 58 185.0) (172,0) (35.0) 42.0)
Mpnbbink (youITok) Ao HanoroobnoxeHuA 2300 5165,0 6 116,0 7 626,0 8 160,0 12 749,0 9 490,0
Tekywwuit Hanor Ha Npubsink 2410 (1035,0) (122800 { (1 640,0) 2 561.,0) (1 904.0)
MameHeHWe OTMOMEHHLIX HaNoroBslX ofsatenscTs 2430 20 2,00 0.0 4.0
MameHeHNe OTNOXEHHLIX HANOrOBLIX aKTHBOB 2450 0,0 0.0 0.0
Mpouee 2460 ) 6.0 1.0 2.0
Ynctan npubeine (ybeiTok) oTHeTHOrO Nepuoaa 2400 6 070,0 6 526,0 10 199.0 7 588.0
CnpaEo4yHo
PeayneTar ot n?peuuewm BHE0DOpOTHLIX akTBO0E, 2510 0.0 0.0 0.0 0.0 0.0 0.0
e 7550
He BKNKYaeMblll 8 uncTyk npubeink (yBemok) neproga 0.0 0.0 0.0 0.0 0.0 0.0
CoBoKyNHEIR hHHEHCOBRIT peayneTar nepuosa 2500 0.0 0.0 0.0 0.0 0.0 0.0
Bazoean npubeine (yoeTok) Ha akumo 2900 0.0 0.0 0.0 0.0 0.0 0.0
PazsofHeHHaR npubkink (yGsITok) Ha Ak 2910 0.0 0,0 0.0 0.0 0.0 0.0
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3ameuanue. HecyiiecTBeHHOE pazinuuue B CyMMax aKTHUBOB M IIACCHUBOB OOYCIIOBJIEHO OKpYT-
JIEHMEM BBOJMMBIX 3HAYECHUII.

[TogBoast wror, ciexyer OTMETHTh, YTO 3a aHanu3zupyembld nepuon (¢ 31.12.2013 r. mo
30.09.2018 r.) KIIIOYEBBIMH CTaJU CIESAYIOINE MOMEHTBI:

1. Ha ocHOBaHMM NpPOBEIEHHOIO aHAIM3a B LIEJIOM JUHAMUKY MU3MEHEHHs aKTHBa OayiaHca
MO’KHO Ha3BaTh MOJIOXKUTEILHOM.

2. VI3MeHeHue 3a aHATU3UPYEMBI MEPUOJl CTPYKTYphl IACCUBOB CIEAYET IpU3HATh B I10/aB-
JAOIIEH YaCTH HEUTPAJIBHBIM.

3. PaccmaTrpuBas 1TMHaAMHUKY 10X0/0B U pacxojoB AO "CuctemHoe pa3BUTHE" MOXKHO CKa3aTh,
YTO B LIEJIOM 32 aHAJIM3UPYEMBII IEPUOJT €€ MOKHO HA3BaTh [1OJIOKUTEIBHOM.

4. 3a aHanM3MpyeMBbId NEPUOJI 3HAYECHHUSI OOJBIIMHCTBA MOKa3aTesIei PeHTa0eIbHOCTH YBEIH-
YWINCH, YTO CIEAYET CKOPEE pacCMAaTPUBATh KaK MOJIOKUTEIbHYIO TEHCHIIHIO.

5. Ananu3 Tuna (UHAHCOBON YCTOMYMBOCTU NPEANPUITUS B AUHAMUKE, TOKA3bIBACT yJIydllle-
HHUE (PUHAHCOBOW yCTOWYMBOCTH MPEIIPUSATHS.

6. Iloka3zarenp yTpaThl JIATEKECIOCOOHOCTH FOBOPUT O TOM, CMOXKET JIM B OJM>KalIINeE I1IECTh
MECSIIEB MPENNPUATHE YTPATUTH CBOIO IJIATEKECTIOCOOHOCTD MPH CYIIECTBYIONICH THHAMHUKE H3MEHE-
HUS NOKa3aTensl TeKylled JUKBUIHOCTU. Ha KoHel mepuojia 3HaueHHe MOKa3aTessl YyCTaHOBUJIOCH Ha
ypoBHE 52,21, 4TO TOBOPUT O TOM, YTO MPEANPUATUE HE YTPATUT CBOIO IJIATEKECIIOCOOHOCTD, TaK KaK
1oKa3arenb 0OJIbLIE €UHULIBL.

7. 1 na 31.12.2013 r., u Ha 30.09.2018 r. cocrosinue AO "CucremHoe pa3Butue" 1no 3-x Kom-
MJIEKCHOMY TIOKa3aTellio (PMHAHCOBOM yCTOMYMBOCTH, MOKHO OXapaKTepU30BaTh Kak 'AOCOIIOTHAs
(uHaHCOBAas yCTOMYMBOCTBD', TAK KaK Yy NPEAIPUATHS JOCTaATOUHO COOCTBEHHBIX CPEJICTB.

8. 3a aHanM3uMpyeMbId TEPHOJI BEIIMYMHA YUCTBIX aKTHUBOB, coctaBisiBiias Ha 31.12.2013 r.
748498,0 ThIC.pyO. BO3pocna Ha 62768,0 Teic.py0. (Temn nmpupocTa coctaBui 8,4%), u Ha 30.09.2018
I. uX BenuuuHa coctaBmia 811266,0 Teic.pyo.

9. PaccMoTpeB Bce Tpu METOAMKH, IIPEJCTABIECHHbIE B pa3jiese 'AHaln3 BEpOsITHOCTH OAHKPOT-
CTBA' MOYKHO CKa3aTh, YTO 33 aHAIM3UPYEMbIN EPUOJ CUTYAllUs HA MPEANPUATUN OCTalach MIPUMEPHO
Ha TOM XK€ ypoBHe. B 0011em, Ha Ha4aao U Ha KOHEIl aHAIU3UPYEMOIro NepHUoaa, BEPOATHOCTh OaHK-
pPOTCTBAa MOKHO OLIEHUTh KaK HU3KYIO.

8.6.3. CaemeHusi 0 HATUYNH W YCJIOBHAX KOPMOPATHBHOIO J0rOBOPAa, B CJIydYae ecju Ta-
KO J10roBOp onpeaesasieT 00beM MPABOMOYHMIl YYACTHUKA aKIHOHEPHOI0 00111eCTBA,
o01ecTBa ¢ OrPAHMYEHHON OTBETCTBEHHOCTHIO, OTJMYHBIN OT 00beMa IPaBOMO-
YMii, IPUCYIIMX €ro J0Jie COIIACHO 3aKOHOAATeIbCTBY.

CBeneHus OTCYTCTBYIOT.

8.6.4. [Ipyrue ¢akTopbl M XapaKTepPUCTHKH, OTHOCAIIUECH K O0BEKTY OIeHKH, CyIlie-
CTBEHHO BJIMSIIOLIME HA €r0 CTOMMOCTh

Ha CTOUMOCTH O6’B€KTa OLCHKU cymeCTBeHﬁoe BIIMAHUEC OKA3bIBACT COCTOSHHUC (1)I/IHaHCOBO-
KpeauTHO# cdepbl SkKoHOMUKH Poccuiickoit denepanun, nesreabHOCTh LB PO.
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9. AHAJ/IU3 PBIHKA OBBEKTA OHLEHKH, HIEHOOBPA3YIOLIUX
DPAKTOPOB, A TAK)KXE BHEIIHUX ®AKTOPOB, BJIUAIOLHINX HA
EI'O CTOUMOCTDb

9.1. Uudopmanus mo BceM LeHOOOpa3ywOIUM (aKTOPaM, HCIOJb30BABLIMMCS NPH ONpe/e-
JICHUH CTOMMOCTH

Poct poccuiickoii 5JKOHOMHKH COXpaHsSETCs Ha YpOBHeE, OJIM3KOM K moTeHIuansHoMy. [Torpe-
OUTENBbCKHIA CIIPOC OCTAETCSl OJHUM M3 OCHOBHBIX (PAKTOpOB pocTa Ha (OoHE CTAaOMIM3AIMH YPOBHS
0e3paboTHIIBl HA HU3KOM YPOBHE, YBEIMYCHHS PEaTbHON 3apaOOTHON TUIATHI M MPOAOJDKAIOIIETOCs
OBICTPOTO pOCTa MOTPEOUTETHCKOTO KPETUTOBAHUS.

Bmecre ¢ Tem B Onmkaillliue KBapTajbl OXHUAAECTCS HEKOTOPOE 3aMEJIEHHE pOCTa 3KO-
HOMMUYECKON aKTMBHOCTH, CyIs IO pe3yjbTaTaM OIPOCOB M OINEPEXKAIOIIMUM HHAMKaTopam. Taxxke
HYXXHO YYMTBHIBaTh, YTO HEKOTOPOE 3aMEJJIEHHE TEMIIOB POCTa MUPOBOW 3KOHOMUKHU B MOCIEAHHUE Me-
CSILbl, BEPOSITHO, B KPATKOCPOYHOM MEPCHEKTUBE HEraTUBHO IMOBIUSET U HA HIKOHOMUYECKUH POCT B
Poccun, koTopblil B ocieHee BpeMs MoJiydall 3HaUuMYI0 MOJIEPKKY OT IKCIIOpTa.

Junamuxka BBII no ucnonv3zoeanuio 3a 1l xBapTan yka3plBa€T HA PUCKHM HEKOTOPOIO 3aMe]-
JIEHUsI pOCTa K KOHILy rojia.

Onenka pocta BBII B Il kBaptane 2018 r. Op11a moarsepkaena Poccrarom Ha yposHe 1,9% 1/T.
Cormnacao obHoBnenHo# ouenke sxcreptoB L{b P®, B I kBapTane ¢ yuerom cezonnoctu BBII Beipoc
Ha 0,5% x/k nocne pocra Ha 0,4% k/k B I kBaprane 2018 rona.

Taxum oOpaszom, kBapranbHbli pocT BBII B Il kBapTasne yckopusics, 1 HOBasi OlleHKa TOBOPUT O
HeOO0JIbIIOM TpeBbilieHuu QakTudeckoro pocta BBII Hajg nepBoHauanbHBIMU OXKUAAHUSIMHU (pa3HUIIA
B 0,1 m.m.).

VYckopenue pocta BBII mpouszonuio Gnarogapst yaydiieHUIO TTOKa3aTelied YMCTOro IKCIOPTa
Ha (hoHe Koppekuuu umnopTa. C yueToM NpOosiBICHUS MPU3HAKOB KPATKOCPOUYHOI'O 3aMEJJIEHUsI pOCTa
MHUPOBOI IKOHOMHUKH POCT 3KCIOPTA, BEPOSITHO, YMEHBIIUT CBOIO MOJIEPKKY JTUHAMHUKE POCCUUCKOTIO
BBII. Hckmtouennem mosxer ctath Il kBapTan Ha ¢oHe HapammBaHus JOOBIUM M 3KCHOpTa HEPTH B
paMKax BBINOJIHEHUS HIOHbCKUX JoroBopeHHocTel OITEK+.

[Ipu 3TOM moKa3aTenu MHBECTUIUHN YXYALIWINCH, & JUHAMUKA MOTPEOICHNS MPAKTUYECKU He
u3MeHunach. CHUKEHUE TEMIIOB POCTa MHBECTULIMN HAOJII0aJIOCh HE TOJIBKO B TOJI0BOM BBIPAKEHUU
(3amemmenue 10 1,0% mocne 1,8% B I kBapTane 2018 1.), HO ¥ B KBapTAILHOM: WHBECTUIINH JaXKe HE-
MHOTO cokpatuiuchk B Il kBaprane (-0,1% Kk/k, CE30HHO CTIIaXEHHBIN) Moce HeOoIbmoro pocta B |
kBaprtaie 2018 r. (+0,2% k/x).

Hakomienne ToBapHO-MaTepuanbHbIX 3amacoB B [ kBaprane CylecTBEHHO YMEHBIIHUIIOCH IO
cpaBHeHnto ¢ II kBaprasiom 2017 ronma. B pe3ynprare 3TOT KOMIOHEHT NPUBENI K OTPHULATEIIBHOMY
TEMITy pOCTa BaJOBOr0 HakoIuleHHs BO Il kBapTane u BHEC 3HAYMMBIN OTPULATENBHBIN BKJIAJ B POCT
BBII /.

CHuxeHne 00beMOB ypoKasi OCHOBHBIX CEJIbXO3KYJBTYP B 3TOM o1y MPUBEIO K YMEHbILIEHUIO
00BeMOB MPOM3BOICTBA pacTeHUueBoACTBA B Il kBapTase r/r. DTo HETaTUBHO OTPA3UTCS HA TIPOU3BO/I-
CTBE MUILEBOM MPOAYKIIUU BO BTOPOM IMOJYTOJINU, HECKOJIBKO CAEPKHUBAsk OOIMIMI POCT IKOHOMHUKH.

C y4eToM BBICOKOM BEPOSATHOCTH MOCTETIEHHOTO TOPMOXKEHUS SKCIIOPTHOW JUHAMUKH, 3aMe/l-
JIEHHE pOCTa MHBECTULMH MTPU CTAOMIM3aLMK TEMIIOB POCTa MOTPEOIECHUS TOMOXO03ANUCTB (CM. TaKXkKe
noapaszaen 1.2.4.) ykaszpiBaeT Ha pucku 3amemiienust pocta BBII B IV kBaptaite. [1pu atom B I kBapTa-
se 2019 r. BpeMeHHbI HETATUBHBINA BKJIA]] B S)KOHOMUYECKYIO TMHAMUKY BHeceT noBeienue H/[C.
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PucyHok 16. Binag, ocHOBHbIX KOMNOHEHTOB B TEMNbI pocTta BB, n.n. rir Pucytok 17, IHHaMWKa 0CHOBHBIX KoMmoteHTos BB, % Kik, CE30HHO CrMamEHHbIA
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uku: Pocemam, pacsemon JHIT.

/obbiua none3nvix ucCKonaemvix 3a0a1a MoH RPOMbLULIEHHOMY POCHY 6 JIeMHUe MeCAUDL .

[To ouenkam Poccrara, mpomeliuieHHOe npou3BoacTBO B aBrycte 2018 r. Beipocio Ha 0,3%
M/M SA. Ouenku JIUII ykaszsiBatoT Ha poct okoio 0,5% m/m SA 3a ToT *e nepuof. [IpousBoactso B
IPOMBIIIJICHHOCTH B 1I€JIOM, B JJ0ObIYEe M B 00pabaThIBAIOIIMX OTPACIIAX OCTAIOTCS Ha pacTyllei Tpa-
exrtopuu (Pucynok 17, 18).

C nauasa Jieta Mpou3ollljia CMEHa JIMJEPOB pOCTa B MPOMBILIIICHHOCTH: YCKOPEHUE B CEKTOPE
JOOBIYM YACTUYHO KOMIIEHCHPOBAJIO TOPMOXKEHUE B 00paboTKe.

B aBrycre o6pabatsiBaroiiiasi IPOMBIIIIEHHOCTh Moka3ana pocT (+0,2% M/M SA7) nocie HeKo-
TOPOTO 3aMEJICHUS B UIOHE-HUIOJIE.

JIunepamu pocta B 00pabOTKe CTaaM OTpAaciad MAIIUHOCTPOEHHUS, B 0OCOOEHHOCTH MPOM3BOJ-
CTBO aBTOTPAHCIOPTHBIX M MPOYMX TPAHCIOPTHBIX cpelacTB (+7,5% m/M u +16,2% m/mM SA cooTBeT-
CTBEHHO).

ABTONPOM HapacTUJ BBIMYCK NMPOIYKIUHU MOCIE JETHUX KOPIOPATHUBHBIX KAHWMKYJ, pearupys
Ha aKTUBHU3ALUIO TOTPEOUTENIBCKOTO CIPOCa B CBETE 0KMJAEMOT0 MOBbI- IIEHUS 1I€H Ha aBTOMOOMIIH.
B cBoto oyepenp, nporpaMmbl FTOCIOACPKKH MPOJI0JI- AT OKa3bIBaTh MOJIOKUTENBHBINA 3 (eKT Ha
pa3BUTHE KEJIE3HOAOPOKHOTO Ma- IINHOCTPOECHHUS.

Poct npousBojicTBa nuIeBbIX NpoaykToB (+1,2% mM/M SA) nmo-npexHeMy BHOCHUT CYILIECTBEH-
HBIN BKJIAJl B IMHAMHUKY 00pabaThIBAIOIIETO CEKTOPA.

YcTOWUYUBBIA POCT MoOKa3zanu nepeBoodpadbotka (+1,3% m/M SA), mpou3BOACTBO LETIOIO3HO-
OymaxkHoi npoxykuuu (+0,2 M/M SA), a Takke MPOU3BOACTBO PE3UHO- BBIX U IJIACTMACCOBBIX H371€-
it (+1,6% m/m SA). TlonoxurenbHas TUHAMHUKAa B JaHHBIX OTpacisX OOYCIOBIEHA YCTONYMBBIM
CIPOCOM Ha MPOAYKLHUIO CO CTOPOHBI BHEIIHETO U BHYTPEHHETO PhIHKA U TOCYJapCTBEHHBIMU MEPAMU
HNOJJEPKKU IKC- TIOPTA.

HeraTuBHbIM ()aKTOPOM B aBTyCTE CTaJO0 CHH)KEHHUE BBIITYCKa B KPYMHEHIINX OTpac- JIIx o0pa-
00TKH: TPOU3BOACTBe XUMU4yeckux BemecTB (-0,2% m/M SA), kokca u HepTenpoaykToB (-3,3% m/Mm
SA) u meramnypruu (-1,6% m/m SA). Ha pe3ynbTaThl METaNTypru4eckoro KOMILIEKCa MPOAOJKaeT
OKa3bIBaTh BIMSHHE HEYCTOMUYNBAs JUHAMMKA BBIITYCKa [IBETHBIX METAJIOB U SIIEPHOTO TOIINBA.
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PucyHok 18, IHHAMMES HHOEKCA PucyHoK 19, JHHAMHES HHOEECOE QO0LIYH
NpoMBILNEHHOTO NPOX3BOACTES NONesHBIX MCKoNaeMblx W 0DpabaToiBarwMx
{2014 =100) npou3eoncTe (2014 = 100)

Dobeua - SA
ObpafoTra - 5A
=mme3GpaboTea - TpeHo

MpoMEILLNEHHOS NPOM3BOOCTED - S5A
== [IPOMEILLNTEHHOS NPOMEEQOCTED - TPSHI,
109 112

109
106
106
103
103

100
100

a7 a7
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018

HMemosnuwu: Poccmam, pacyemon JMI. Hemosmuru: Pocemam, pacwemes JJWN.

PucyHok 20. Bknansl oTAENbHLIX OTPAcNed B MPHPOCT BhiNycka ofpabaThiBaoumx
NpoM3BOOCTE B AHBape—aerycre 2018, % rir

1 Mpoune TpaHCNOpTHRE cpeacTea U obopynoearme
2 MUwEBLIe MpOOyETEI
3 ASTOTPEHCIOPTHEIS CRENCTES, NMDHMLUENE! | MOy NDHLEns

4 4 Hoke u wedimenpogykTel

0,78
0,55
5 Metanmypria
1 _ G HoMneoTepkl, 3NEKTROHHEIS W ONTWISCHME WIS nuA

T Kooea, Manenan ws KommM

Hnoekcot PMI ¢ cenmaodpe noxa3zvleéarom, 4mo pocm IKOHOMUKU HEMHO20 YCKOPAEHICA.

Junamuka uaaexcoB PMI yka3biBaeT Ha HEOONBIIIOE YCKOPEHHUE YKOHOMUYECKOTO POCTa MOCe
JIETHEW may3bl.

WNunexc PMI B cdepe yciyr BepHYJCS K CpeJHEMY YPOBHIO MEPBOTO MOJYTOJUs, B KOTOPOM
POCT SKOHOMHKH ObLT HA YPOBHE MOTEHIIUATIBLHOTO.

PMI B o6pabatbiBatomiieii MPOMBIIIIIEHHOCTH BBIIIEN U3 «30HBI CHUKEHUS» Ha (DOHE pocTa BbI-
MycKa HOBBIX 3aka3oB. OcnabieHue pyOlis MPUBEIO K YCKOPEHUIO POCTa SKCHOPTHBIX 3aKa30B, KOTO-
pO€ MOXKET OKa3aThCsl BPEMEHHBIM U3-3a 3aMEJJICHHUSI POCTa MUPOBOI 9KOHOMHKHU.

Pocm moeapoodopoma nenpooosoibCmeeHHbIX MOBAPOE OCYUIECMEIAENCA HA (oHe npo-
00/11ICAI0ULE20CA NOOBEMA 8 POZHUUHOM KPEOUMOoGaAHUU .

B aBrycre ro10Boii TeMI pocTa poO3HUYHOI'0 TOBapoobopoTta coctaBui 2,8% r/r nocine 2,7% r/t
B utonie. C MonpaBKoOi Ha CE30HHBIN M KaJICHIAPHBIN (aKTOpbl 000POT POSHUYHOMN TOPTOBJIH B aBTyCTE
yBenuumics Ha 0,3% m/m.

[Tpogomxuiioch 3aMeUIeHHe PocTa MPOoJIaX MPOJOBOIHCTBEHHBIX TOBAPOB, YTO OTYACTH CBsI3a-
HO CO CHIDKEHHEM TYpPUCTHYECKOTO MOTOKAa B HMrone—aBrycte. OQHAKO Takas JUHAMHKA, MO HalleMy
MHEHUIO, MOXKET TaK)Ke OTPa)kaTh YCKOPEHUE POCTa II€H Ha MPOJI0OBOJILCTBHE.
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YckopeHne pocTa MpoJjak HEMPOIOBOIBCTBEHHBIX TOBAPOB MPOIOKUIIOCH IPU MOAEPIKKE CO
CTOPOHBI OBICTPOTO POCTA MOTPEOUTETHCKOTO KPEIUTOBAHUS.

PucyHor 25. [IMHAMMKKES peanbHbIX OOX000E PucyHor 26. [IHHAMHKA HHOEKCA
HaceneHua, % rir NOTPEGHTENBCKHY, HACTPOEHHH
W ET0 KOMMNOHEHTOB
40 — O ENEHEE FEHCHA —SI-I.:IE'!:G MOTPEdHTENECA HACTRoEHMA (MIMH) -
= n PR EANEHERE DECNONAMESNmEe SOXoaL" —— CUEHKD MENEHEHMA NIAHON ST NONCGEEHHA 33 NOCNSOHE 1ol
=0 Do ANkEHEE ;mm’e nT'Ia.TH ===~ OO IEHHA MIMEHEHIA MA-HOM MET. NONCWEHRR B GModafiLmed rog
—— BN KIYTIHED NOKTON
——FHAENC NOKYNOK B pemT

¥ & 2 8 4

e 3 mem 1 S bR HE AT e RE] mmd sonid sl mnld se il sonlE el omend? ma 18 won il

HemowHuwu: Poccmam, pacyemon JN. Hemownuwk: anpoc 000 eun®OM:.
¥ Pacwem no cmapold memodonosuy © yyemon eduHo-
IpEMEHHOU deHeRHOU sniamel & AHeape 207 zoda.

PocT mpogak HEMPOAOBOILCTBEHHBIX TOBAPOB YCKOPSETCS, MOMy4as MOAJIEPKKY IJIaBHBIM 00-
pa3oM CO CTOPOHBI MPOJIOJIKAIOIIETOCS POCTa POZHUYHOIO KPEAUTOBAHUS MPU CTarHallMU PeaibHbIX
pacnionaraembix Joxon0B (-0,9% r/r B aBrycre, Pucynok 25). CornacHo nanHeiM HanmoHanbHOTO
OI0pPO KPEeIUTHBIX UCTOPHIl, B THBApEe—aBryCTe CPEIHUN pa3Mep BBIIAHHBIX MOTPEOUTENBCKUX KPEeau-
TOB BbIpoc NouTd Ha 30% MO CpaBHEHUIO C aHAJOTUYHBIM MEpUOAOM Mpouuioro roga. [Ipu aTom ko-
JMYECTBO BBIAAHHBIX KPEIUTOB 3a TOT k€ Mepuoj cokpatmioch Ha 0,9%12. Takum oOpas3oM, pocT
KkpeauToBaHus B 2018 1. mpoucXoauT HE 3a CYET pOCTa KOJIMYECTBA 3a€MILMKOB, a 32 CYET POCTA CYMM
BbI/IaBa€MbIX KPEAUTOB, NMPU 3TOM OaHKU aKTUBHEE KPEIUTYIOT 3a€MIIUKOB C XOPOIIEH KpeauTHOU
HUCTOPHUEH.

Pucynor 27. MHgeK: noTpeGMTENLCHON YBEPEHHOCTH I[I/IHaMI/IKa 00BbEMOB PO3HHUYHOI'O KpEeAUTOBA-
POCCTATa U 70 KOMMOHEHTE HUSI COTJIACYeTCsl C ONPOCHBIMHU ITOKa3aTels-

MHoeer noTpelHTEnsCId YESPEHHOCTH
e 1FUEHEHHE TKOND MATEWEILAOTD NCNCKEKNR 33 100 mu. Tak, corimacHo gaHHEIM OO0 «HD®OM»,

e EMGATONMPHATHOCTE YENOSHA GNA KPYTIHEN ORI
§ — CMATOMPARTHOCTE YENCSAR AR COepeneHil B CEHTAOpE OlleHKa OJarompusTHOCTH Bpe-

MCHH JIA IMOKYIIOK B KPECAUT BBIPOCJIA KAK 1O

cpaBHeHMIO c aBrycrom 2018 r., tak u mno
= cpaBHenuoo ¢ ceHrsiopem 2017 r. (PucyHok
301 26). Uto kacaercsi HOTPEOUTEITHCKUX OXKHIa-
0 1 HUIl B 1€JIOM, TO, COTJACHO pe3yJbTaTaM
50 ornpoca, HEM3MEHHOH ocTanach OIeHKa Te-
&0 | KYLIETO MAaTepUalbHOTO TOJOXKEHUS MpU
wmoEmommEomname fmEoEme mwosme HEOOJIBIIOM YJIyYIIEHUH OXKUIAHUH OTHOCH-
AcmouHusu: Foccmam, pacyemar JH TCIBbHO 6y;[ymero.

Htoru BbIOOPOUHOTO 0OCIIEOBAaHUS MOTPEOUTENBCKUX OXKUIAHUNA HaceleHHUs, MPOBOAUMOTO
PoccraToMm, mokazanu CHU)KEHHE MHEeKca moTpeduTensckoil yBepennoctu B Il kBaprane mo cpaBHe-
HUIO C MPEIBIAYIIUM KBapTanoM Ha 6 1.11. (PucyHok 27).

Puinok mpyoa: 6e3padomuya cmaduauzuposanacy Ha HU3KOM ypoeHe.
Ce30HHO CTIIaXeHHBIH ypoBeHb 0e3paboTHIIbI MPOAOIDKACT HAXOAUTHCS Ha MUHUMAIbHOH OT-
MeTke — 4,8% — 3a cueT CHIKEHUST YUCIICHHOCTH 0e3pa00THOTO HaceIeHUsI.
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Pacmmpennbie nmokaszarenu 6e3padortuiibl B I kBapTane ¢ ycTpaHEHHEM CE30HHOCTH OCTAaJIHCh
MPAKTUYECKH 0€3 M3MEHEHUI TI0 CPaBHEHUIO C | KBapTamoMm.

B utrone poct 3aprnar B roccekrope yckopmiics a0 14,3% r/r14 (oOpa3oBanue u 31paBooxpa-
HEHUE — OCHOBHBIE JIMJIEPHI), OJTHAKO C TIONpPaBKOH Ha 3 PeKT 6a3bl MPOIIIOTo Toja MOKHO OXKHUIATh
3aMeJIJICHHSI TEMITOB POCTa B JabHEWIIEM. B 4acTHOM ceKTOpe poCT 3apriaT yeckopuics 110 8,9% r/r.

9.1.1. BbaHKOBCKMI CEKTOpP

B Bankoeéckom cekmope 6 agzycme naoawoaemca pocm pyoneeozo Kpeoumoeanus IKOHOo-
MUKU.

PocT po3HMYHOrO M KOPHIOPATUBHOIO KPEIUTOBAHUS JOCTUI MaKCUMyMa B TeKyllel (ase kpe-
JTUTHOTO IIMKJIA, HO JIaJeK OT pOCTa, MPOUCXOAMBIIEro B nepuoa 6yma kpeautosanus 2011-2012 ro-
JIOB.

Po3nuuHble pyOseBble U 10JUIapOBbIe JEMO3UTHI B aBI'YCTE€ COKPAaTHIIUCh, B TOM YHMCIIE U3-3a Ce-
30HHOCTH.

[Tpu6b1Ib OAHKOBCKOI'O CEKTOPA B aBI'YCTE OCTANACh BBICOKOW, HECMOTPS Ha POCT JIOXOJIHOCTEH
O0D3.

Temribl pocTa py0aeBOro KpeIuTOBaHUS KaK B PO3HUYHOM, TaK U B KOPIIOPATUBHOM CEIMEHTE B
aBrycre JOCTUITIM MakcuMyMa B Tekyuleil ¢aze pocra (PucyHok 33). B cTpykType po3HUYHOrO MopT-
¢ens yckopeHue pocTa IMpOoAEMOHCTPUPOBAIN BCE CErMEHTHI KpeauToBaHus. Mnoreunsiit noprdens
npubasun 2% m/mM15 (B utone — 1,9%), aBro-kpeautoBanue — 1,5% m/M (1,1%), HeobecrnieueHHbIE
notpeduTensckue kpeautsl — 1,9% m/m (1,8%).

ITo nanasim HBKU 16, poct noptdens HeobecnieueHHbIX MOTPEOUTENBCKUX KpeauToB B 2018 T.
IIPOMCXOJUT 3a CYET POCTa pa3Mepa 3aiimMa, TOrAa KaK KOJIMYECTBO BBIJABAEMBIX KPEIUTOB HE YBEIIH-
yuBaercs. Tak, B sHBape-aBrycte 2018 r. Obu10 BeIAaHO 9,9 MutH eaunun kpeauta (-0,9% r/r) Ha cym-
My 1,75 tpnH py0. (+27,7% 1/r). Ilpn 3TOM pOCT cpeHero pa3mepa KpeauTa MpoucXoaui Ha (oHe
YJUIMHEHHs] CPOKa KPeIUTOBaHUS, KOTOpoe obJierya 3aeMINUKy mporecc oOcimyxkuBanus goira (3,83
roza B Il kBaprane 2018 r. npotus 3,38 roja 3a aHaIOTUYHbII TEPHOA MPOILJIOTO TOAA).

B nenom B cermeHTe HEOOECTIEUEHHBIX MOTPEOUTENBLCKUX KPEAUTOB COXpaHsIeTCss N30upaTelib-
Has nonutuka KpeautoBanus. Ilo nanueim HBKU, Ganku Gojiee akTMBHO KPEIUTYIOT 3a€MIIHUKOB —
(GU3NYECKUX JUI] ¢ XOpollel KpeJUTHON nctopuei u Oosee BHICOKUM YpoBHEM Joxona. Cutyarus B
JTAHHOM CETMEHTE CHJIBHO OTJIMYaeTCs OT IOBEJCHHsS OAHKOB B MIOTEYHOM KpEeIUTOBAHUU. B Hem,
cormacio HBKW, ogHOBpeMEHHO pacTyT U KOJIMUYECTBO, U Pa3MEP BbIIABAEMBIX KPEIUTOB, U YPOBEHb
0J100peHus1 HTIOTEUHBIX 3a4BOK. biaronaps 6ojiee OCTOPOXKHOM MONUTHKE OAaHKOB B MOTPEOUTEIHCKOM
KPEeIMTOBAHUH TEKYIIIME TEMIIBI POCTa B PO3HUYHOM CETMEHTE JJaJIeKu OT Te€X, KOTOphle HAOII0JaINCh
B mepuoj kpeautHoro 6yma 2011-2012 rr., xoraa notpeGoBajcs KOMIUIEKC MPYJASHIHUATbHBIX Mep
JUISL TIpeIOTBpAILeHUs] BOSHUKHOBEHUS My3bIps Ha PHIHKE MOTPEOUTENBCKOro KpeauToBanus (PucyHok
34). IloBbieHHBIE KOAPPHUIMEHTHI PHCKA IO MOTPEOUTENILCKUM KpPEIUTaM, BCTYIHUBIIUE B CHITYy C 1
ceHtsa0psa 2018 r., BMecTe ¢ yxe AeHCTBYIOIUMH MEpaMH [0 OTPAHUYEHUIO PUCKA B UTIOTEYHOM CeT-
MEHTE, BO3MOXKHO, ITPUBEAYT K 00Jiee yMEPEHHOMY pOCTY PyOJIE€BOIO PO3HUYHOIO KpeAuToBaHus B IV
kBaprane 2018 rona.

MpbI Takke 0XXKHJaeM yBUICTh JaJbHEHIINH Oosiee yMEpEeHHBI POCT KOPIOPATUBHOTO KpEeau-
TOBaHMS HU3-3a YK€ IMPOU3OILIEIIIETO B UIOJIE-aBIyCTE U, BO3MOXHO, MPEACTOALIETO JaIbHENUIIETO M0~
BBIIIICHUS CTABKU 110 KOPIOPATHUBHBIM KpenuTam B pyossix (Pucynok 35). IloBblmieHue cTaBoK mpo-
U30IIUI0 Ha (JOHE CIOBUTA BBEPX TPAaHCPEpPTHON KPUBOM, MCXOIS U3 KOTOPOW OAHKM yCTaHABIUBAIOT
CTaBKH I10 KpEIUTaM M JENO3UTaM, YTO CBSA3aHO C pocToM poxoaHocTelt Od3.

B aBrycre ObIIO Takke OTMEUEHO COKpAIEHHE JCTIO3UTOB HACEICHUsS B PYOJIsiX U B JOJUIAPO-
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BOM BBbIp@)XKEHHUH (ITOCTIE MONPABKU HA BAJTIOTHYIO MEPEOICHKY). B TO ke Bpems pyOJieBbIe 1EMO3UTHI
HE(MHAHCOBBIX OPraHU3aLU BEIPOCIIU B aBrycte Ha 4,6% M/M.

PrcyHok 33, [MHaMHEa pocTa pyOnesoro PucyHokr 34, MoMmecavyHan HakomneHHan

EPeQHTOBaHKA, Y MM (CE30HHOCTE YCTpaHeHa) OMHAMMESA POCTA POSHHYHOTO KPEQUTOBAHHA

{CE3OHHOCTE YCTPaHeHa)
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Hemounuk: pacyemel baxka Poccuu. Hemownue: pacyemor Banka Poccuw.

[TpubbIIs OAHKOBCKOTO CEKTOpa MO uToram stHBapsi—ceHTs0ps 2018 r. coctaBuna 1,068 TpaH
py6neiil. be3 ydyera 6aHKOB, MPOXOAIMX MPOLENYPY (PHUHAHCOBOTO 0370POBIECHUS, TPUOBLIL CEKTOPA
coctaBuia 1,3 TpiH pyOuneit. ['maBHbIM GakTOpoM yOBITKA y OaHKOB, MPOXOJAIIUX Mpoueaypy GpuHan-
COBOT'0O 03JJOPOBJICHHS, SBJIAETCS TOCO3JAHNUE PE3EPBOB.

9.1.2. Cocrosinne MUPOBBIX (HHAHCOBBIX PHIHKOB

Centsi6pbckue pemnienus banka Poccuu o MOBBIIEHUN KITIOUEBOM cTaBkU Ha 25 O.1. U O MpH-
OCTaHOBKE MOKYIKHM MHOCTPAHHOH BaJIOThl HA BHYTPEHHEM pPHIHKE B paMKaxX OFO/KETHOTO MpaBHiia
MOCTYXWUJIH MO3UTUBHBIM CHUTHAJIOM, OKa3aB CTAOWIM3UPYIOUIYI0 MOAIEPKKY (MHAHCOBOMY DBHIHKY.
DTO TPOUCXOAWIO TPU OOIIEM YIYYIICHUH CHUTyallMi Ha (PUHAHCOBBIX PHIHKAX PA3BHBAIOIIMXCS
CTpaH B ceHTs0pe.

B Hagaine okTs0ps Ha (hOHE 3HAUUTEITHHOTO MOBKIMIEHUS JoX0gHOCTel Tocoburanuii CILIA mo
MHOTOJIETHUX MAaKCHMyMOB CHU3WICS HHTEPEC K PHUCKOBBIM aKTHBaM KaK Pa3BUTBIX CTPaH, TaK U
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cTpaHn ¢ ¢opmupyrommmucs pbiHkamu. Benen 3a CIIIA moTsHymHCh W JTOXOJHOCTH rocOyMar Tex
CTpaH, TJIe TIOJUTHKA IICHTPATBHBIX 0AaHKOB OCTaeTcsl Oojiee MATKOH (eBpo30Ha, SAmoHus).

B pesynbraTe Ha pHIHKaX pa3BUBAIOIIMXCS CTPaH MPOU3OIMIET Pa3BOPOT ONArONPUSTHBIX TEH-
JeHIIUH, HAOMIOAABIIUXCS C CEPEIUHBI CEHTSOPS: PUCK-TIPEMUHN U TIOXOIHOCTH TOCOOIUTaUK BBIPOC-
JIM, BATIOTHI OCIIA0JIHN, PHIHKU aKIMH yIIaiH.

Ilocnennee eme pa3 roBOPUT O TOM, YTO OCHOBHOW HCTOYHHMK BOJIATHIIBHOCTH aBIyCTa-
CeHTAOps — 3T0 mocreneHHoe yxecroueHue noiautuku OPC CILIA, a mpoOieMbl OTACTBHBIX CTpaH
CTaJId OJJHUM W3 TPUITEPOB JUIsl paclpoaxu. Poccuiickuil ppIHOK HE OCTaJICS B CTOPOHE OT IJ100alib-
HBIX TEHJCHLIHM.

I'nobanvnvie puinku

Curyanus B cTpaHax ¢ Gopmupyromumucs peinkamu (nanee — COP) B Hadane ceHTAOps pas-
BHBAJIaCh CTPEMUTENILHO — YCUJIEHUE OTTOKA KaluTalla CIPOBOLMPOBANIO JajbHENIIIEe [1a/IeHUE BaIoT,
pOCT PHCK-TIpEMUN W JTOXOMHOCTEeW obOmuranmii. OMHAKO JEUCTBUS ICHTPATbHBIX OAHKOB MHOTHX
cTpaH (Bkitovast bank Poccun) mo Hopmanuzanuu cutyanuu (Pucynok 50) npuBenu K pa3BopoTy Au-
HaMHKH peIHKOB B COP. Cutyanust Ha MEPOBBIX (PMHAHCOBBIX PHIHKAX BO BTOPOM MOJOBUHE CEHTSOPS
yAy4IIHIach Ha poHe cTabmin3anuu Ha peiHKax COP.

OnHako B Hayaje OKTSOpS CHTyalusi HA MHUPOBBIX PBIHKAX CTajla yXy[IIaThCs Ha (OHE mepe-
OLICHKH TepcrnekTuB TemnoB Hopmanuzauuu noautuku @PC CIIIA. Dxonomuka CIIA no mHOrum
NpU3HAKaM HaXOJIUTCS OJIM3KO K MOTEHIMAIHHOMY YPOBHIO, THOO €ro y)XKe MpPEeBhICHIIA. DTO BBI3BAIO
poct noxoanocreil rocodnuranuit CIIA no mHoronerHux makcumymoB (Pucynok 51). Ilpuuem BbI-
pOCIH Kak JTIOXOJHOCTH HOMHHAJBHBIX OOJIMTAllM{, TaK M pealbHbIX. VIMEHHO JIBM)KEHUE PEaTbHBIX
JIOXOJTHOCTCH IO BCEH KPHUBOW CTANO ONMPEACIISIONIAM, TaK KaK MOKa3aTellb BMCHEHHOW HHQIISIIIIH
U3MEHUJICS HE OYEHb CHUJIbHO. DTO MOKET YKa3blBaTh HA TO, YTO MOBBIIIEHUE JOXOJIHOCTEH BBI3BAHO
IPEK/e BCEro MEepeolieHKON okuaaHuil Tpaekropuu ctaBok ®PC u, BO3MOXKHO, IEPECMOTPOM PUCK-
npemuu 1o rocaonry CIIIA.

PHcyHok 50, IMHAMHEA ENHYEBLIX CTABOK PucyHoK 51. [JuHamMMKEa goxoqHocTed 10-NeTHHX
UEHTRANbHBIX DAHKOB, % MogoBbIX oGNArayMm, % rogossix
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Hemounuk: BIS, pacyembn JHIM Hemounur: Bloomberg Finance L.P.

Pe3koe noBwimenne goxoanocrer rocodmuramuii CILIA, ocHOBHOTO 0€3pHCKOBOTO aKTHUBA JIJIsSi MHUPO-
BbIX pI)IHKOB, TOJIKACT BBer JOXOJHOCTHU roc6yMar TCX CTpaH, rac IMoJUTHUuKa HeHTpaJ'II)HI)IX 6aHKOB
octaercsi Oosnee MArkoi (eBpo3oHa u SAmnonusa, Pucynok 51). YxecroueHue AeHEKHO-KPEIUTHBIX
YCIIOBUN (JOXOAHOCTH TOCOOIHMTAIMI MCTIONB3YIOTCS KaK OTIpPaBHAs TOYKa IS (POpMUPOBAHUS TIPO-
LHEHTHBIX KPUBBIX 10 JPYIUM HHCTpYMEHTaM (PUHAHCOBOTO pPhIHKA U OAHKOBCKUX MPOJYKTOB) MOXKET
YCHJINTh TCHJICHIIMIO K 3aMEJICHUIO POCTa B Pa3BUTHIX CTPaHAX.

CHmKeHHe WHTepeca K PUCKOBBIM aKTHMBaM Pa3BUTHIX CTPAaH B Hauyaje OKTAOPS HE MOIJIO HE
OTpa3uThCs U Ha NUHaAMUKE pbIHKOB B CDP. B 1ienom xapaktep IMHAMUKHU MOCIEAHUX JIBYX MECSIIECB
TOBOPHUT B TMOJIH3Y TOTO, YTO OCHOBHOHM NMPUYMHON yXYyIIIEHUs] cuTyaruu Ha pbiHkax COP cram a¢-
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ekt or Hopmanuzanuu nonutuku OPC CIIIA, a takxke MpU3HAKH 3aMEJICHUS] POCTa MUPOBOU KO-
HOMMKH HM3-32 TOPIOBBIX IIPOTUBOPEUUIN KPYNHEHIINX MUPOBBIX SKOHOMUK. [Ipu 3TOM HakomjaeHHbIE
nucOaaHChl B HEKOTOPBIX CTpaHaX CTalld TPUITEPOM K YCHIICHHIO OTTOKA, HO HE €ro IepBONPHUIHHOM.
VYuurtsiBas 0XkuAaEMOE NPOAOILKEHNE YxecToueHus noautuku @PC, Mbl He peanonaraeM pe3koro u
YCTOMYUBOT'O Pa3BOpPOTa MOTOKOB KanuTana Ha peiHKU CDOP.

9.1.3. Adaam3 W npeJacTraBjieHHe B oT4eTe 00 oleHKe HHGOPMAMU O COCTOSIHUM U Tep-
CIIEKTHBAaX Pa3BUTHUS OTPACJIH, B KOTOPOH (yHKIMOHMPYeT OPraHu3anus, Bexymas
Ou3Hec, B TOM 4ncjie HHGOpMALHA O MOJIOKEHUH OPraHu3aluM, Beayuieil Ou3Hec, B
OTpPacC/Iy U Jpyrue pbIHOYHbIC JaHHbIE, HCIOJb3yeMble B NMOCICAYIOIIUX pacyerax
JJI51 yCTAHOBJICHUS] CTOMMOCTH 00beKTa OLeHKHU

Poccuiickue peIHKH

Ha nuaaMuky poccuiickux (PMHAHCOBBIX PHIHKOB B CEHTsIOpe-Hayasie OKTSAOPS BIHMSUIN Kak 00-
1asi CUTYyallls Ha MUPOBBIX PbIHKAaX U OKUJAHHE HOBBIX CAaHKIMOHHBIX OIPAaHUYEHHM, TaK U IPUHS-
Thie CoBeToM nupekTopoB banka Poccun pelienust o cTaBke U MOKYIIKaM BaJIFOTHI.

Heoxunannoe noseimenue craBku LlentpansubiM Oankom Typuum Ha 6,25 m.o. po 24% 3a
nenb 10 pemenus Cosera qupexktopoB banka Poccun okazano 6maronpusTHOE BO3JCHCTBHE HA KOH'B-
IOHKTYpY Ha peiHKax COP, B Tom uucie u B Poccuu. [loBeiienue kintoueBoit ctaBku banka Poccun Ha
0,25 m.m. 1o 7,5% roaoBBIX M MPUOCTAHOBKA MOKYMOK WHOCTPAHHOW BAIIOTHI B PaMKax OIOIKETHOTO
IIpaBUJia 10 KOHIIA I'0/1a TAK)KE CIIOCOOCTBOBAIM YIYUIIEHNUIO HACTPOCHUN KaK Ha POCCUNCKOM PBIHKE,
Tak U B 11esioM Ha pbiHKax COP. Poccuiickuii pyOab cTain oIHUM U3 JIMJEPOB POCTa C CEPEIUHBI CEH-
T260pst cpeau BastoT COP (B ToM yncine 6marogaps pocty HepTSHbIX 11eH), a puck npemus CDS (Pucy-
HOK 53) BepHyJach K YpOBHIO Hayalla aBrycra.

Pemenue banka Poccuu okazano Bnusaue Ha popmy kpuBoit qoxoaHoctu OD3, crnenas ee 00-
nee Tuiockoi. [Tocne oObsiBIEHUS peleHusT JOXOAHOCTH ITUHHBIX OOJTUTAIIUN CHU3WINCH, @ KOPOTKHUX
— 1100 OCTAIMCh HA MECTE, JINOO HEMHOTO MOAPOCIIH.

Pa3BopoT AMHAMUKKM HAa MHUPOBBIX PbIHKAaxX B Hauaje OKTSIOps cka3ajicsd U Ha POCCUICKOM PbIH-
ke. Kpuas noxomgnocreit O®3 cmectuiiachk BBepx Ha 15-20 6.11. 3a Heenmto ¢ Havaga OKTIOpsi, pyoinb
cTaJ ciabee, pUCK-IIPEMHUsI HEMHOTO MOJPOCIa.

Pucynok 52. Kpueas goxogHoctu O3, PucyHok 53. [JMHAMHEA PHCK-MPEMAR

% rogoBbIX PasEHEIHILUHWXCA CTPAH
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Hemounusy: Bioomberg Finance LP., Mockoeckan Bupxa. Meomowsuk: Bloomberg Finance LF.

Otkionenune ctaBku Mexx6ankoBckoro peiHka RUONIA BHU3 OT kimtoueBoi ctaBku banka Poc-
CHUU B CEHTAOpE B CpelHEM COCTaBUIIO 23 0.11., HE U3MEHUBIIKCH 110 OTHOILIEHHUIO K aBrycty (Pucynox
55). OxkumaeMoe K KOHITY ToJla COKpalieHne npopuinTa JUKBUAHOCTH U3-3a MPUOCTAaHOBKH baHkoM
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Poccun mokymnky BamrOThI B paMKaxX OFO/DKETHOTO TMPaBUJIa MOXKET MPUBECTH K YMEHBIIICHUIO OTKJIIO-
HEHHMS CTABOK JEHEKHOIO PbIHKA OT KJIt0U€BOM cTaBku banka Poccun.

KonceHcyc-nporuo3 aHaIMTUKOB MPEANOJIaracT COXpaHEeHUe KII4YeBOM cTtaBku banka Poccun
JI0 KOHIIa Trojia Ha TEKyIIeM ypoBHe. J[nHamMHuKa MHCTPYMEHTOB (DMHAHCOBOTO PHIHKA MpPEIIOojaraet
JATbHEHIIINI POCT CTABOK JIEHEXKHOTO phIHKA (Bciea 3a KitoueBoi craBkod banka Poccun). Hampu-
Mep, B IIeHy (pOpBapAHBIX KOHTPAKTOB 3aKJIaAbIBACTCA POCT 3-MecsyHOro Mosprime Ha 25-50 6.m.
KOHITy T0Jia, a eHbl (PprovYepcHBIX KOHTpakToB Ha cTtaBKy RUONIA 21 mpeamonararoT MOBBHIIICHHE
KJroueBoi craBku banka Poccun Ha 25-5022 0a3MCHBIX TYHKTOB.

9.14. Undopmanus o cnpoce U NpeAa0:KeHUAX HA PbIHKE, K KOTOPOMY OTHOCHTCS 00 bEeKT
ouenku. Undopmanus o pakropax, BIUAOIIKUX HA CIPOC U NMpeJI0KeHH e, KOJInYe-
CTBEHHBIX H Ka4eCTBEHHBIX XapaKTePUCTHKAX JaHHBIX ()AKTOPOB

dakTopamu, OTPUIIATEIIEHO BIUSIONIMMHU HA CIIPOC Ha JACITEILHOCTh B OAHKOBCKOU cdepe, sB-
JISTIOTCS:

-- 00mas MakKpOIKOHOMHYECKAss CUTyalus B Poccuu, CaHKIIUU, CHIDKEHUE MTOTPEOUTEITHCKOTO
CIIpOCa, CHIDKCHHE PEAIbHBIX 3apa0OTHBIX IJIaT, HU3Kasgs MHBECTULIMOHHAS aKTUBHOCTh XO3SIHCTBYIO-
IIMX CYOBEKTOB.

dakTopamu, MOJOKHUTEIHLHO BIUSIOIIMMHU Ha CIIPOC Ha ACSITEILHOCTh B 0AHKOBCKOH cdepe, sB-
JISTIOTCS:

-- YCHJIUSI TOCYZIapCTBa MO 0KUBJICHUIO MHBECTUIITMOHHOM aKTUBHOCTHU XO3SHUCTBYIOIIUX CYyOB-
€KTOB,

-- POCT 1I€H Ha YTJIEBOJOPOIHOE CHIPHE.

9.1.5. Undopmanusa o0 3K0/710rHYeCKMX (PAKTOPAX, OKA3LIBAIOIIMX BJHMSIHHE HA CTOH-
MOCTBh 00beKTa OLCHKHU
Okonornyeckue GakTopsl, BIUAIOLINE HA CTOUMOCTb 00BEKTa OLIEHKH, OTCYTCTBYIOT.
9.1.6. Undopmanus o npounx pakTopax, 0Ka3bIBalOUIMX BIUsIHME HA CTOUMOCTH 00beKTa
OLIEHKH

HpO‘{I/IC (I)aKTOpBI, BJIMAOIIKE HA CTOUMOCTD 00BeKTa OLICHKH, OTCYTCTBYIOT.
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10. ONMUCAHUE MPOLIECCA OIEHKH OBBEKTA OIEHKH B YACTH
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

B cootBerctBuu ¢ n. B2 [punoxenns B xk MexxaynaponHoMmy cTanaapTy (pUHaHCOBOM 0T4eT-
Hoctu (IFRS) 13 «Ouenka cripaBeainBoil CTOUMOCTIY,

«Llenb OIEHKHM CHpPaBEJIUBOM CTOMMOCTH 3aKIIOYAeTCs B TOM, YTOOBI OMpPEAENUTh LEHY, 1O
KOTOPO# Obla ObI OCYyIIECTBICHA OOBIYHASL CAENIKA 110 MPOJIayke aKTUBA WJIM Iiepeade 00sS3aTeNbCTBa
MEXy YIaCTHHKaMH PhIHKA Ha ATy OLEHKH B TEKYILUX PHIHOYHBIX YcIoBHAX. OLEHKa CIIpaBeiIMBOI
CTOMMOCTH TpeOyeT, YTOOBI OpraHu3aIHs ONpeAeIHiIa BCE CICAYIOIINE aCTIeKThI:

(2) KOHKpETHBIN aKTHB WJIM 00513aTE€IHCTBO, MOMICKAIINH (TIo/JIeXKalee) oreHke (cooOpa3Ho
€ro eMHUILIC yueTa);

(b) B oTHOmEHNH HE()UHAHCOBOTO aKTHBA - 0A30BYIO MPEANOCHUIKY, SIBIISIOLIYIOCS YMECTHOM
JUTSE OTICHKH (cOo00pa3HO HaWydIeMy 1 Hanbosee 3 (heKTHBHOMY HUCITOJIb30BAHHUIO 3TOTO aKTHBA);

(c) ocHOBHOI (Wi HanOoJiee BBHITOJAHBINA) PHIHOK B OTHOIICHHWH JAHHOTO aKTHBAa WM 00s13a-
TEJbCTBA;

(d) meTon (MeToBI) OIIEHKH, TIOXO SN 11 OTIPEACIICHUS CIIPABEIIINBOM CTOMMOCTH C y4e-
TOM HaJIW4Hs HH(POPMAITUH IS TIOTyYSHHSI UCXOAHBIX JAHHBIX, TPEACTABISIOMUX CO00M MOMyIIeHHUS,
KOTOpBIE UCIIOJIb30BAINCH Obl YHaCTHUKAMHU PBIHKA IIPU ONPEJIECIICHUN 1IEHbI HAa aKTUB UJIU 00s3aTelNb-
CTBO, a TAKXKE YPOBEHb B HE€PAPXUU CIIPABEIIMBON CTOUMOCTH, K KOTOPOMY OTHOCSITCSI 9TH UCXO/HbIE
JTaHHbIE.

B naHHOM OTYeTe OlieHKe MOAJEKUT MAaKeT OOBIKHOBEHHBIX O€3J0KyMEHTapHbIX akuui. JlaH-
HBI aKTHUB MpHU3HAeTCs] (PUHAHCOBBIM AaKTUBOM (JOJEBBIM MHCTPYMEHTOM JIpYroM OpraHu3aluu
(MexnyHapoanslii crangapt punancoBoit otuetHocTd (IAS) 32, .11 6)).

B cooTBercTBUM ¢ JONyHIEHUSIMH pa3zenia 3 JaHHOTO oT4yeTa, OOBEKT OLIEHKH, SBISIOLIEeHCS
JIOJIEBBIM MHCTPYMEHTOM JIPYrol OpraHM3aliu, HE MPEeANoaraeTcsi arperupoBaHHbIM C JIPYTMMHU TO-
TEHIUAJIBHO JIONOJHAIOIMMU aKTUBAaMHU, a TakK€ OTCYTCTBYIOT OTPaHHYEHHUs Ha MPOJaxy 0ObeKTa
OLICHKH.

AKIMM paccMaTpUBAaEMOTro aKIIMOHEPHOIro OOIIecTBa HE MpPEJCTaBJICHbl HAa OpPraHU30BaHHOM
dbonaoBoMm preiake Poccutickoii deneparum.

B cootBercTBUM ¢ MexnyHapoHbIM cTanaapToM guHaHcoBoil otueTHocTH (IFRS) 13 «Onen-
Ka CIIPaBEIJIMBOM CTOMMOCTI», Jisl olleHKH CC MOTYT MCIIOJIB30BAThCS 3 TPYIIIBI UCXOHBIX JaHHBIX:

. HauboJsee MPUOPUTETHHIE (YPOBEHD 1);
. JIOTTyCTUMBbIE (YPOBEHB 2);
. HavMEHee MPEeANoUTUTEIbHBIE (YPOBEHD 3).

K ypoBuio 1 Mexnaynapoausiii crannapt ¢punanconoit otuetnHoctu (IFRS) 13 «Onenka cnpa-
BE/UIMBON CTOMMOCTH» OTHOCHUT LIEHOBBIE KOPPEKTUPOBKH (HECKOPPEKTHUPOBAHHBIE) aKTHUBHBIX PBIH-
KOB B OTHOILLIEHUH MJICHTUYHBIX aKTUBOB WJIM 0053aTENbCTB, K KOTOPBIM (hrpMa UMEET JOCTYI Ha J1aTy
OLICHKH.

Hcxonnple naHHble ypoBHS 2 1o MexayHapoJHOMY cCTaHAapTy (UHAHCOBOM OTYETHOCTH
(IFRS) 13, npeacraisror coboii HabIr0aeMble JaHHBIC YPOBHS 1 (KpOME IIEHOBBIX KOPPEKTHPOBOK).
[Tpumepamu TakuX TaHHBIX MOKHO Ha3BaTh MPOLEHTHBIE CBOIIbI, JIMIIEH3UOHHBIE COTJIAIlIEHUSs, 3a11achl
TOTOBOM MPOAYKIIMU B TOYKE POSHUYHOM TOPTOBIIH H JIp.

Mexnaynaponnbiii cranaapt ¢unancoBoit ordyetHocTH (IFRS) 13 «Onenka cripaBejinBoit cTo-
UMOCTU» ONpEJENsieT UCXO/IHbIE TaHHBIE YPOBHS 3 Kak HeHaOIto/laeMble UCXOJHBIE JaHHbIE B OTHO-
HICHUH OTPEEICHHOTO aKTUBAa W 00s3aTeNbCTBA.
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B nannom Otuere mpu oneHke o0bekTa oneHkd (akmuu AO «CucteMHOe pazBHTHEY) OymyT
MCII0JIb30BaThCsl HEHAOI0JaeMbl€ UCXOHbBIE IaHHBIE.

10.1. IIpuMeHeHne TOXOAHOI0 MOAXO0/Ia K OlleHKe C NMpPHUBEJeHHEM PacyeToB WJIH 000cC-
HOBaHMeE 0TKA3a OT NPUMEeHEHHUs MOAX0/1a K OLleHKe

B cootBerctBuu ¢ n. B10 Ilpunoxenus B x MexayHapogHoMy cTaHnapty (UHAHCOBOH OT-
yerHoctu (IFRS) 13,

«B10 [loxomHBII MOAXOMA MPEANoiaracT npeodpa3oBanue OyAyIIMX CyMM (Hampumep, JTeHEekK-
HBIX IIOTOKOB WJIM JIOXOJOB U PAacxo/i0oB) B OJHY TEKYIIYIO (TO €CTh JUCKOHTHUPOBAHHYIO) BEIUYUHY.
Korna ucnons3yercs 10X0QHBIA MOJXO/, OLIEHKA CIPAaBEIMBOA CTOUMOCTH OTPAXKAeT TEKYILIHE OXKH-
JTaHUS PbIHKA B OTHOILIEHUHU YKAa3aHHBIX OYyAYIIUX CYyMM.

B11 K nannbIiM MeTO/1aM OIIEHKH OTHOCSITCS, HAIPUMED, CIAEAYIOIINE:

(a) MeTOIbl, OCHOBAHHBIE HA pacyeTe MPUBEIECHHON CTOMMOCTH;

(b) Monenu onpenenieHus IIEHBI ONMIIHOHA, Takue Kak Gopmyna bidka - [lloyn3a - MepToHa nim
OuHOMUaNbHasE MOAENb (TO €CTb MOJEJb, IpeaycMaTpUBarollas JUCKPETHBIH MOJXOJ), KOTOpbIE
IpeyCMaTpUBaOT pacyeT MPUBEACHHON CTOMMOCTH U OTPa)KarOT KaK BPEMEHHYIO CTOMMOCTh, TaK U
BHYTPEHHIOIO CTOUMOCTbh COOTBETCTBYIOLIETO ONIMOHA; U

(c) mMHoromepuogHasi MOJ€Ib W30BITOYHOW NPUOBLIN, KOTOpas HCIOJIb3YETCsl AJIs OLEHKU
CIPaBEIMBOM CTOMMOCTH HEKOTOPHIX HEMAaTEpHUaIbHbIX aKTUBOB.

Cnocoowl pacuema npueeodeHHoll CMOUMOCmu

B12 B nynkrax B13 - B30 onuceiBaeTcsi MCMOIB30BaHUE CIOCOOOB pacyeTa MpHUBEACHHOM
CTOMMOCTH JJISI OLICHKU CHPaBEAJIMBONM CTOMMOCTH. DTH MYHKTHI HE MPEANUCHIBAIOT HCIOIb30BaHUE
OJIHOTO KOHKPETHOTO Croco0a pacueTa MPHUBEACHHOW CTOMMOCTH U HE TpeOyIOT OTrpaHHUYHUTHCS HC-
MOJIb30BAaHUEM TOJILKO OMUCHIBAEMBIX CIIOCOOOB pacyeTa MPUBEACHHON CTOMMOCTH TIPH OIEHKE CIpa-
Be/TMBOM cTomMocTu. Crioco0 pacuera MPUBEIEHHONW CTOMMOCTH, UCTIOIB3YEMBIN JIJIsi OIICHKU CIIpa-
BEJIJTUBON CTOMMOCTH, Oy/JIeT 3aBUCETh OT (PAKTOB U OOCTOATENHCTB, CICHM(PUIHBIX JJISI OIEHUBAEMOTO
aKTHBA WM 00s3aTeNIbCTBA (HapUMep, UMEETCs JI HabJro1aeMast ppIHOYHAsI MH(OpMaIus o IieHaX Ha
COTIOCTaBUMBIEC aKTUBBI HJIM 0053aTENIbCTBA), U OT HAIUYHUS JJOCTATOYHOTO 00hEeMa JaHHBIX.

Komnonenmut oyenku na ocnoée npueoeHHoli CoumMocmu

B14 Cnoco0s1 pacyera npuBeeHHOW CTOMMOCTH OTJIMYAIOTCS CIOCOOOM BKIIFOUEHHS B pacyeT
3JIEMEHTOB, OMUCAaHHBIX B MyHKTe B13. OmHaKko Bce HMKECISAYIONTUE O0IINE MPUHITUITBI ONIPEACIISIOT
IIPUMEHEHHE JTI000ro crocodba pacuera NMPUBEICHHONW CTOMMOCTH, UCIOJB3YEMOro Ui OLEHKHU Crpa-
BEJIJIMBOM CTOMMOCTH:

(a) JleHexKHbIE MOTOKH M CTABKHM JHMCKOHTHUPOBAHUS JOJKHBI OTPaXKaTh JOMYILEHUsS, KOTOpbIE
UCIIOJIb30BAIMCH Obl yUaCTHUKAMU PbIHKA IPU ONPEJECICHNN [IEHbl HAa aKTUB WM 00513aTENIbCTBO.

(b) JlenexHble TOTOKU U CTaBKU AMCKOHTUPOBAHMSI TOJKHBI YUYUTBIBATH TOJBKO T€ (PAKTOPHI,
KOTOpBIE OTHOCATCS K OLICHUBAEMOMY aKTHUBY UJIU 0053aTEIbCTBY.

(c) UroObI n30exaTh ABOMHOIO BKIIIOUEHUS (PaKTOPOB PHUCKA HIIM K€ WX HEBKIIOYEHHs HEOO-
XOJIUMO, YTOOBI CTaBKU JUCKOHTHPOBAHHS OTPa)KalIM TE€ K€ JOIMYIIEHUS, YTO OBbLIM MCIIOJIb30BaHbI
IIPHU pacyeTe COOTBETCTBYIOIIMX JCHEKHBIX TOTOKOB.

(d) JomymieHus B OTHOIICHUH JIEHEKHBIX TTOTOKOB U CTABOK JIMCKOHTHPOBAHUSI JOJIKHBI OBITH
cooOpa3Hbl Mexay coboi. Harmpumep, HOMUHaNIbHBIE IEHEKHBIE IOTOKH, KOTOPBIE YUUTHIBAIOT BIIUS-
HUE MHQIAIMY, JODKHBI TUCKOHTUPOBATHCS MO CTAaBKE, yUUThIBaroIlel BiausHUe nHQuAnnu. Homu-
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HaJlbHAsT OE3pUCKOBas MPOLEHTHAsI CTaBKa YYUTHIBACT BIMAHUE MHQIAMH. PeanbHblie ke JeHeKHbIe
MOTOKH, KOTOPbIE MCKIIIOYAIOT BIUSHUE UHQIIALNH, JOJDKHBI JUCKOHTHPOBATHCS MO CTAaBKE, UCKIIO-
yaomeil BIusHue UHOISAIUA. AHAJIOTHYHO CYMMBI, OTPAXKAIOIIUeE JIEHEKHbBIE TOTOKHU TIOCIIEe HAJIOT0-
00J10KeHUs, JOHKHBI JUCKOHTUPOBATHCS C UCIIOJIB30BaHUEM ITOCIIEHAIOIOBOM CTaBKU JIUCKOHTUPOBa-
HUs. CyMMBI, OTpaXKarolye JAeHEKHbIE MOTOKU 70 HAJIOT000JI0KEHUS, TOJIKHBI IUCKOHTUPOBATHCS 110
CTaBK€, COOTBETCTBYIOLIEH yKa3aHHBIM JI€HEKHBIM IIOTOKaM.

(e) CtaBKkM NMCKOHTHPOBAHUS JIOJKHBI ONPEICHATHCS C Y4eTOM 0a30BBIX HSKOHOMHUYECKUX
(axTOpPOB TON BAIIOTHI, B KOTOPOIl BEIPAKEHBI COOTBETCTBYIOIIUE TEHEKHBIE TIOTOKH.

Puck u nHeonpeodenennocmao

B15 Ouenka cnpaBeaMBOi CTOMMOCTH € UCIOJIb30BAaHUEM pacueTa IPUBEJECHHONW CTOMMOCTH
OCYILIECTBJISIETCS. B YCIOBUSX HEONPEIEIIEHHOCTH, IOTOMY YTO pacCMaTpUBaeMble J€HEKHbIE TTOTOKU
ABJIAIOTCS PACUETHBIMU BEJIMYMHAMM, @ HE 3aBEJOMO M3BECTHBIMU cyMMaMH. Bo MHOrux ciydasx He-
OIpEe/ICNIEHHbIMU SIBJISIIOTCA KaK CyMMa, TaK U CPOKM BO3HHMKHOBEHMsSI JI€HEXKHBIX IOTOKOB. Jlaxe
IPeIyCMOTPEHHBIE JOrOBOPOM (PHKCHPOBAHHBIE CYMMBI, TAaKH€ KaK IUIATE)KU MO 3aiiMy, SBISIOTCS
HEOIPeIeICHHBIMH, €CJIU CYILECTBYET PUCK JedoTa.

B16 VYuyacTHukM pbIHKa OOBIYHO CTPEMSTCS MOIYYUTh KOMIIEHCALHIO (TO €CTh IPEMHUIO 3a
PHUCK) 3a IPHUHITHE HEOIPEAEICHHOCTH, MPUCYILEH JIEHEXHbIM IOTOKaM IO aKTUBY WIHM 0053aTeib-
cTBy. OlLIeHKa CIIpaBelIMBOM CTOMMOCTH JOJKHA YUUTHIBATh IPEMUIO 34 PUCK, OTPAKAIOLLYIO CYMMY,
KOTOPYIO YYaCTHUKU pbIHKa MOTpeOoBav Obl B KaU€CTBE KOMIIEHCAIIMM 32 HEOIPEIEIEHHOCTh, MPU-
CYIIYIO JEHEeXKHBIM IMOTOKaM. MHade 3Ta omeHka He OyAeT MpaBAMBO IMPEICTABISATH CIIPABEIUBYIO
CTOUMOCTb. B HEKOTOpPBIX ciydasix olpeieseHue COOTBETCTBYIOIIEH MPEMUU 3a PUCK MOXKET BbI3BAaTh
3arpyaHeHus. OHaKo CTeneHb CI0XKHOCTU cama Mo cede He ABIJISETCS MPUUMHOM, TOCTaTOYHOM Ais
UCKJIIOUEHUS IPEMUU 32 PUCK.

B17 Cnioco06s1 pacueTa mpuBeIeHHON CTOMMOCTH PAa3IMYa0TCSl B 3aBUCUMOCTH OT TOTO, KAaKHUM
00pa3oM OHHM YYUTHIBAIOT KOPPEKTHPOBKY HA PUCK, U OT BHUJA HCIOJIb3YEMBIX IEHEKHBIX MOTOKOB.
Hanpuwmep:

(a) Cnoco® KOppEeKTUPOBKHU CTAaBKHM AUCKOHTHPOBaHUS (cM. yHKTHI B18 - B22) mpenmnosnaraer
UCIIOJIb30BaHUE CTaBKU JTMCKOHTHUPOBAHUS, CKOPPEKTUPOBAHHOW Ha PUCK, U MPEAYCMOTPEHHBIE JJOTO-
BOpPOM, OO€IIaHHbIE WK HanboJiee BEPOSTHbIE JCHEKHBIE TOTOKH.

(b) Meron 1 pacuera oxxugaemol HpUBEIEHHOW cTOMMOCTH (cM. nmyHKT B25) mpenmosnaraer
MCIIOJIb30BaHUE 0XKH/IAEMBIX JIEHEKHBIX ITOTOKOB, CKOPPEKTUPOBAHHBIX C YUETOM pHUCKa, U OE3pUCKO-
BOM IIPOLIEHTHOW CTaBKH.

(c) Metox 2 pacuera oXuaaeMol NpUBENEHHOW cTOMMOCTH (cM. nmyHKT B26) mpenmosnaraer
HCIIOJIb30BaHUE OXUIAEMbIX JEHEKHBIX ITOTOKOB, HE CKOPPEKTUPOBAHHBIX C YUETOM PUCKA, U CTaBKU
JTUCKOHTHPOBAHUS, CKOPPEKTUPOBAHHOM /Il BKJIIOUEHHUS NMPEMUU 32 PHUCK, TpeOyeMoll ydacTHUKaMH
pbiHka. Takasi cTaBka OTIMYAeTCs OT CTaBKH, UCIOIb3YEMOM P MPUMEHEHUH Coco0a KOPPEKTUPOB-
KU CTaBKHU JUCKOHTHPOBAHUSI.

Jlyig ornpeneneHus TEKyLeH CTOMMOCTH OYyAyIIero 3KOHOMUYECKOro 10Xo0/1a Tpedyercs nmpose-
CTH BCECTOPOHHUI aHaIN3 (PUHAHCOBOM JIEATENIbHOCTH KOMITAHUM, BKIIOYAsl aHAJIU3 J1I0XOJ0B, Pacxo-
JI0B, UHBECTULIMH, CTPYKTYphl KaluTaja, CTOUMOCTU MPEANPUSATHS MOCIe OKOHYAHUS MPOrHO3HOIO
nepuoja U CTaBKU JTUCKOHTHPOBAHUSI.

B cootBerctBum ¢ n.B28 Mexnynaponnoro crangapra gunancoBoil otdetHoctu (IFRS) 13,
«BO3MOYXHO, YTO OPraHU3aLUs UCIIOIb3YeT AJS pacyeTa pealu30BaHHbIC JEHEXKHbIC IIOTOKU 338 KaKOW-
a100 peNeBaHTHBIM MPOLUIBI MEpUoN, CKOPPEKTHPOBAHHBIE C YYETOM BO3HHKIIMX BIIOCIEJCTBUU
U3MEHEHUH 00CTOATENbCTB (HANpUMep, U3MEHEHUI BHEIIHUX (DAKTOPOB, BKIIOYAs YKOHOMHYECKHE
WIN PHIHOYHBIE YCIOBHUS, OTPACIEBbIX TEHACHIMNH U KOHKYPEHIIMH, a TaKKe W3MEHEHUH BHYTPEHHHUX
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(hakTOpOB, OKA3BIBAOIIMX OOJIEe MPSAMOE BIUSHUE HA OpraHU3aIWI0), MPUHUMAs BO BHUMAaHHUE IO Y-
HICHUSI YYACTHUKOB PBIHKA».

OneHIMK Mpy TPOTHO3UPOBAHUH JIOXOJ0B OOBIYHO OMHPASTCS HA PETPOCIICKTUBHBIC TAHHBIC
OyXrajaTepckoil OTYETHOCTH, Ha OCHOBE JaHHBIX KOTOPOH MPOTHO3UPYIOTCS Oymymiue noxonsl. [Ipes-
npusitue B 2012, 2014, 2015, 2016, 2017 rony u 9 mec.2018 roga He moayyaeT BbIpyuky. [losTomy
npumeHenue JloxogHoro nojaxoaa He Bo3MOkHO. BmecTe ¢ Tem, npu orieHke ocHoBHOTO aktuBa (ITAO
«bAHK CI'b») JloxoaHbli TOAX0 UCIOIB30BaH.

10.2. HpnMeHeHne PBIHOYHOT'O (cpaBHI/ITeJ'[LHOFO) moaxoaa K OUECHKE C NMpHUBEACHUEM
pacueToB UJin 000CHOBaHHE 0TKA3a OT NMPUMEHEHHUS MOAX0AAa K OLICHKE

B cootBerctBum ¢ n. BS [Ipunoxenus B xk MexaynapogHomy ctanaapTy pUHAHCOBOM OTueT-
Hoctu (IFRS) 13 «Ouenka cripaBeayinBoii CTOUMOCTIY,

«BS Ilpu ppIHOYHOM MOJXO/I€ UCIIOIB3YIOTCS LIEHBI U JIpyrasi COOTBETCTBYIOLIAs MH(pOpMaLus,
OCHOBaHHasi Ha pe3yJibTaTaX PbIHOYHBIX C/EJOK, CBA3aHHBIX C WAECHTUYHBIMU WK COIOCTABUMBIMU
(TO ecThb aHAJIOTUYHBIMU) aKTUBAMH, 00s13aTEJIbCTBAMU WJIM TPYIIION aKTUBOB U 0053aTENbCTB, TaKOM
Kak Ou3Hec.

B6 Hampumep, B MeTo/1aX OLIEHKH, COIJIACYIOLIUXCSI C PHIHOYHBIM I1O/XO0/I0M, YaCTO HCIONb-
3YIOTCSl PHIHOYHBIE MYJIbTUILJIMKATOPHI, [1OJIydaeMble Ha 0a3e IpyHIbl COMOCTaBUMBIX CAENOK. Myib-
TUIUIMKATOPhl MOTYT HAaXOJUTHCS B ONPEJEICHHBIX JMala30Hax, IJe KaXJA0H COMOCTaBUMOM cleske
COOTBETCTBYET CBOW MYJbTHILTUKATOP. BHIOOP yMECTHOro MyIBTHUILUIMKATOpa U3 COOTBETCTBYIOIIETO
Jana3oHa TpeOyeT CyK/IE€HHUS C YUIeTOM KaueCTBEHHBIX U KOJMYECTBEHHBIX (PAKTOPOB, CIELIU(PUUHBIX
JUIA JaHHOU OIIEHKI

OTteuecTBEeHHBIN (OHIOBBIM PHIHOK UMEET JIOCTATOYHO OIPAaHUYEHHBIN 00bEM U B MOJIHOU Me-
pe He olecreurBaeT MHBECTULIMOHHBIE MOTPEOHOCTH POCCUMCKUX KOMIIAHHUH, MO3TOMY OTCTAET OT
KpPYIHEHIINX MUPOBBIX phIHKOB. Hail ()oH/10BBINM PHIHOK B HAacTosIIee BpeMsl HaXOAUTCS Ha pa3BHUBa-
IOIIeNCs CTauu, ¥ TIoKa He goctur ypoBHs 2014 rona.

Axunn AO «CucteMHOE pa3BUTHE» HE KOTUPYIOTCS Ha OTKPHITOM pbIHKE. CHENOK ¢ MakeTaMu
aKIMHA KOMITAHUH, COMIOCTaBUMBIX 110 OCHOBHBIM MOKA3aTeNsIM JOXO0J0B U PacxXo/i0B, COCTaBy aKTHBOB
u naccuBoB ¢ AO «CucteMHOe pa3BUTHE», OIEHIINK HE BBISIBUJ. YUYUTHIBAas JaHHbIE (aKThI, ObLIO
MPUHSTO pelIeHHE 0TKa3aThCs OT MPUMEHEHHS CPAaBHUTENBHOIO MOJIX0/1a B paMKaxX JAHHOTO OTYeTa.

10.3. IIpumeHeHMe 32aTPATHOTO NOIX0/1A K OLIEHKE ¢ IPMBeleHHEeM pacuyeToB

B cooterctBum ¢ n. B8 [Ipunoxenus B xk MexaynapogHomy ctanaapTy pUHAHCOBOM OTueT-
HocTH (IFRS) 13 «Ouenka cripaBeasinBoit CTOUMOCTIY,

«B8 Tlpu 3aTpaTHOM MOIX0/€ OTpakaeTcsi CyMMa, KOTopasi MoTpedoBanack Obl B HACTOSIIUN
MOMEHT BPEMEHHM Ul 3aMEHbI SKCIUTyaTallMOHHON MOIIHOCTH aKTHBa (YacTO Ha3blBaeMas TEKyIeH
CTOMMOCTBIO 3aMelIeHus1). B ocHOBe 3TOro mojaxo/ia JeKUT IpeanoiaraeMas mo3uius MoKymaTess, He
COTJIACHOTO IUIATUTH 3@ aKTUB OOJIbIIIE TEKYIIEH CTOMMOCTH ero 3aMenieHus (npuioxenne B9 k Mex-
JQyHapoIHOMY cTaHaapTy ¢puHancoBoi oryetHoctu (IFRS) 13).

[To MHEHHIO OIEHIMKA, TEKYIIYI0 CTOMMOCTh 3amelieHus: cooctBeHHOro kanutana AO «Cu-
CTEMHOE Pa3BUTHE», C YUYETOM CIEIAHHBIX JOMYIEHUH, BO3MOKHO OIPEIEIUTh KaK PHIHOYHYIO CTOH-
MOCTh B paMKax 3aTpaTHOIO II0JX0/a B COOTBETCTBUU C (peliepalbHBIMU CTaHAApTaMu oLeHKHU. [Ipu
9TOM, 110 MHEHUIO OLIEHILMKA, BO3MOXKHO OIPEJEIUTh PHIHOUYHYIO CTOUMOCTbh aKTUBOB M 0053aTEIbCTB,

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755



49
AO «CuctemHuoe pazputuey», Otuer Ne 4-3[T1Da/10/03 ot 02 Host6ps 2018 rona

OTpa)KEHHBIX B Oyxraiirepckoit oTueTHOCTH 110 PBCY, mocKonbKy 11€1b10 TaHHOW OLEHKH HE SIBJIAETCS
OLIEHKA KaX/10T0 akThBa U o0s3arenbeTBa AO «CUCTEMHOE Pa3BUTHE» B LIEJSIX COCTABJICHUS! OTYETHO-
cTH 0 MeXyHapOIHBIM CTaHJapTaM (pUHAHCOBOM OTUYETHOCTH

B cootBerctBum ¢ cr. 18 @CO Nel 3arpaTHblil IOAXOA - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAaHHBIX Ha OMpPEICNCHUH 3aTpaT, HEOOXOMUMBIX IJISI MPUOOpETeHHS,
BOCIIPOM3BOJICTBA JINOO 3aMeIIeHHs] 00BEKTa OLICHKH C YIETOM M3HOCA U yCTapEBaHUM.

B cootBerctBuu ¢ cT. 19 @CO Nel 3aTpaTHbIN MOAX0A NPEUMYLIECTBEHHO IPUMEHSIETCS B TEX
Clly4asiX, KOT/Ia CYIIECTBYET IOCTOBEpHas WH(GOpMAIIHs, TTO3BOJIAIONIAs ONPEACTUTh 3aTPaThl HA TPH-
oOpeTeHwue, BOCIIPOM3BOACTBO JHO0 3aMelIeHne 00bEeKTa OLIEHKH.

B cootBercTBun ¢ m.11 @CO Ne 8

B pamkax 3aTpaTHOTO MojAXo0/a OIEHIIUK OMpPEesieT CTOMMOCTh OOBEKTa OLIEHKH Ha OCHOBE
CTOMMOCTH TIPUHAUISKAIUX OpraHu3aliy, BEAylleld OW3HEC, aKTHBOB M MPHHATHIX 00S3aTEIbCTB.
[Ipumenenue 3aTpaTHOTO MMO/IX0/1a HOCUT OTPaHUYEHHBIN XapakTep, U JaHHBIA MOJXO0J, KaK IIPaBUIIO,
PUMEHSETCs, KOTa MPUOBLUTH U (MJIH) JCHEXKHBIN TTOTOK HE MOTYT OBITh TOCTOBEPHO ONPEICICHBI, HO
IIPU 3TOM JIOCTYIIHA JI0CTOBEpHasi HH(popMalus 00 akTHBaxX U 00s13aTeNbCTBaX OpraHU3aluy, BeayIen
OusHec.

11.1. IIpu ucnonap30BaHUM 3aTPATHOTO MOAX0/1a KOHKPETHBIM METOJI MMPOBEACHHUS OIICHKH 00b-
€KTa OLEHKHU IMPUMEHSETCS C YYETOM OKUJAHUM OTHOCUTENIbHO MEPCIEKTUB JIEATEIbHOCTH OpraHu3a-
1uu (KaK JCMCTBYIONIAS WX KaK JTUKBUAUPYEMasi).

11.2. B cnyyae Hanmuuusi MPEANOCBUIKM JMKBUJIALUMU OpraHU3alMM, Bexylleil Ou3Hec, CTOu-
MOCTb 00BEKTa OLIEHKH ONPEJEIIAETCs KaK YMCTas BhIpyUKa, IOIydyaeMas Mocje peaau3aluyd akTHBOB
TAaKOM OpraHMU3alMK C YYETOM IOTallleHUs] UMEIOLIeHCs 3a/10JDKEHHOCTH U 3aTpaT, CBSI3aHHBIX C peau-
3alMel akTUBOB U IPEKpaLeHUEM JeATEIIbHOCTH OpraHu3alluy, BeAyllel On3Hec.

11.3. IIpu onpeneaeHUU CTOUMOCTH 00BEKTa OLIEHKU C UCTIOJIB30BAHIUEM METOJIOB IMPOBEICHUS
OLICHKH O0BEKTa OLEHKU 3aTPaTHOIO MOJIXO0J1a OLEHUINKY CJIeyeT IPOU3BECTU MO3TANHbIN aHAU3 U
pacyeTsl COTJIaCHO METO0JIOTUH OLIEHKH, B TOM UHUCIIE:

a) U3y4UTh U MPEACTaBUTHh B OTUETE COCTAB aKTMBOB U 0053aTENbCTB OPraHU3allUU, BEIYIIeH
ousnec;

0) BBIIBUTH CHELUAIN3HPOBAHHBIE U HECHIEIIMATM3UPOBAHHBIE AKTUBBI OPraHU3alluY, BEIyIIeH
6usHec. Crenuanu3upoBaHHBIM aKTHMBOM IPU3HAETCSl aKTUB, KOTOPBIM HE MOXKET OBITh NMpOJIaH Ha
PBIHKE OT/AEIBHO OT BCETro OM3HEca, YaCThI0 KOTOPOI'O OH SIBJISETCS, B CUIYy YHUKaJIbHOCTH, 00YCIIOB-
JIEHHOM CHEeNUaIn3UupOBAHHBIM XapaKTEepOM, Ha3HAUYeHHEM, KOHCTPYKIIUEH, KOHPUTypaluei, cocra-
BOM, pa3MepoM, MECTOMOJIOKEHUEM U JPYTUMHU CBOWCTBaMHU akTuBa. OLEHIIUKY HEOOXOIUMO Mpo-
aAHAIM3UPOBAThH CIEUATN3UPOBAHHbIE aKTUBBI HA MpPEJMET HANWYMs y HUX MPU3HAKOB 3KOHOMUYE-
CKOT'0 YCTapeBaHUS;

B) paccuuTaTh CTOMMOCTh aKTHBOB M 00S3aTENbCTB, a TaK)Ke, B Cllyyae HEOOXOJIUMOCTH, J10-
MOJIHUTENbHbIE KOPPEKTUPOBKH B COOTBETCTBUHU C PUHATON METOAOJIOTHEN X pacyeTa;

I') IPOBECTU PACYET CTOMMOCTH OOBEKTA OLIEHKH.

BbiBO 0 BO3MOKHOCTH NPUMEHEHHS € 3aTPATHOIO MOAX0/Aa:

3aTpaTHBIA TMOJXOJ — METOJ HAKOIUICHWS AaKTHBOB, BO3MOXHO MPUMEHHUTH, T.K. 0OBEKTOM
OLICHKHU ABJISACTCA MPEATIPUATHUC, 06.]'13212&01]_[66 AKTHUBAMH, KOTOPBIC UMCIOT JCHCKHYIO OLICHKY. bamanc
npeanpusatys 3a 12 mec. 2017 roga u 1-3 kB.2018 r. nosmydyeH OLeHIIUKOM OT 3aKa3yuKa.

B cootBerctBHm ¢ m. 12 ®CO-8 «Onuenka 6uzneca (PCO-8)», [Ipu onpeneneHnn CTOUMOCTH
00BEKTa OLIEHKH B paMKaX NMPUMEHEHHUS KaXKIIOTO U3 MCIIOJIb30BaHHBIX METOJIOB MPOBEACHUS OLEHKU
00BEKTa OICHKH OIEHIIUK JOJDKEH YCTAaHOBUTH M 0OOCHOBAaTh HEOOXOIUMOCTh BHECEHUS MCIIOJIb30-
BaHHBIX B pacyeTax KOPPEKTUPOBOK U UX BEIHUUHY.
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[Ipu ucronp30BaHUM 3aTPATHOTO MOJIXOAAa KOHKPETHBIH METOJ MPOBEICHHS OLEHKH 00BEKTa
OLICHKM TPUMEHSIETCS C YYeTOM OXKHJAHUN OTHOCHTEIHHO MEPCIEKTUB AEATEIbHOCTH OpPraHU3aLUuU
(xak geicTByroLIast UM KaK JUKBUAUPYEMas).

B nanHOM oTryere npeanonaraeTcs AajdbHEHIIEe CyLECTBOBAaHUE OpraHU3aluu, I03TOMY OyAeT
UCIIOJIb30BaH Memo0 HaKONEeHUs AKMUBOE.

[Ipu oueHke MPEANPUATHI METOJOM HAKOIJICHHUS aKTUBOB CTOMMOCTH OM3HECA ONpeeNnseTCs
KaK PBIHOYHAs CTOMMOCTh BCEX aKTMBOB OOIIECTBA 3a BBIUETOM TEKYIIEH CTOMMOCTH €ro o0s3a-
TesnbeTB. [Ipu pacueTe CKOPPEKTHPOBAHHBIX YMCTHIX aKTUBOB OLEHIIMK NpuiepxkuBaics [Ipukaza ot
28 aBrycra 2014 r. Ne 841 «O0 yTBEp:KI€HUU NOPAIKA ONPEAEIECHUS CTOUMOCTH YUCTBIX aKTHUBOB).

MetoJ peanu3yercsi B HECKOJIBKO ITaroB:

[TpuHUMaeMble K pacyeTy akTHBBI BKIIOYAIOT BCE aKTHBBI OPTaHMU3AlNH, 32 UCKIIOUCHHEM JIe-
OUTOPCKON 3aJI0JDKEHHOCTH yupeAauTesied (y4aCTHHUKOB, aKIMOHEPOB, COOCTBEHHUKOB, YJIEHOB) IO
B3HOCAaM (BKJIaJiaM) B YCTaBHBIN KamuTan (YCTaBHBIA (OHI, MaeBOi (HOHI, CKIAJOYHBIA KAaUTal), 110
OIUIATE aKIUH.

[IpuHUMaeMble K pacueTy 00s3aTelbCTBA BKIIOYAIOT BCE 00S3aTEIHCTBA OPraHU3ALNH, 32 HC-
KIIFOYEHUEM JIOXOJIOB OyAYIIMX MEPHOAOB, MPU3HAHHBIX OPraHM3alUE B CBA3H C TMOIYYE€HHEM TOCY-
JAPCTBEHHOM IMOMOIIIH, & TAKXKE B CBSA3M C 0€3BO3ME3THBIM MOTyUYECHHEM UMYIIECTBA.

http://www.consultant.ru/document/cons_doc_LAW_169895/#p31

© Koncynsranrllmtoc, 1992-2014

PpiHOYHAs CTOMMOCTH aKTHBOB M 00S3aTE€IHCTB KOMIIAHWM B paMKaxX 3aTPaTHOrO TMOAXO0Ja
OTIpeNIeNSIeTCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOLINX CTaTel OyXraiaTepckoro OanaHca.
KoppektupoBka HeoOxoanMa, MOCKOIBKY OaaHCOBasi CTOMMOCTh aKTHBOB U 0053aTEIbCTB KOMIIAHUHU
BCJICJICTBHE MHQIIALINY, N3MEHEHUI KOHBIOHKTYPHI PhIHKA, UCIOJIB3yEMBIX METOJIOB y4eTa HE BCerna
COOTBETCTBYET PHIHOYHON CTOMMOCTH.

Cratpu Ganianca, cocrapistonire MmeHee 2% CTOMMOCTH UMYIIECTBA, KOPPEKTUPOBKE OOBIYHO
HE MO/IekKaT.

B Hmwxkecnenyromei Tabnuiie Oyxrantepckas uHGOpMaIus MpecTaBlieHa B BUAE Oyxrairep-
ckoro Oamanca Ha 31.12.2017 1., 31.03.2018 r. u a 30.09.2018 r.

Ta6auna 11. Uadopmanus Byxraarepckoii oT4eTHOCTH

3HayeHue HA 3HayeHue HA 3HayeHue HA
31.12.2017 no 31.03.2018 no 30.09.2018 no
HaumeHoBaHue moka3areJis Kon uHpopmauin uHpopmauin uHpopmaun
Byxraarepckoro | Bbyxraarepckoro | Byxrajarepckoro
O0anaHca, O0anauca, O0anaHca,
ThIC.pY0. THIC.pY0. ThIC.pYo.
AKTHB
HemarepuanbHbIC aKTHBBI 1110 0 0 0
PesynbraThl nccnenoBanuii n pa3paboTok 1120 0 0 0
OCHOBHBIE CPE/ICTBA 1150 0 0 0
JloXOHbIC BIOXKEHUS B MaTepUAIIbHBIC IICH- 0 0 0
HOCTSIM 1160
DuUHAHCOBBIE BIIOKEHUS 1170 724 411 689 411 689 411
OT10KEHHbIE HAaJIOTOBBIE AKTUBBI 1180 21 22 22
[Ipoune BHEOOOPOTHBIE aKTHBBI 1190 0 0 0
Hmozo no paszoeny 1 1100 724 432 689 433 689 433
3amnacsl 1210 0 0 0
Hautor Ha 106aBI€HHYIO CTOMMOCTS I10 NIPH- 0 0 0
00peTeHHbIM IEHHOCTSM 1220
JeOuTopckast 3aJ0J5KEHHOCTD 1230 11539 129 139
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o1

3HaueHHne HA

3HaueHHne HA

3HayeHne HA

31.12.2017 no 31.03.2018 no 30.09.2018 no
HaumeHnoBaHue noxkasarest Kon unGopMauH uHGopMaH uHGopMANH
Byxraiarepckoro | Byxraarepckoro | Byxraarepckoro

O0ajiaHca, O0ajiaHca, O0ajanca,

ThIC.pY0. THIC.pY0. ThIC.pY0.
ODUHAHCOBBIC BIOKCHUS 1240 0 0 0
JleHexHBIC CpencTBa 1250 68 417 117 197 122 485
ITpoure 060pOTHBIE AKTHBEI 1260 0 0 0
Hmozo no pazoeny 11 1200 79 956 117 326 122 624
BAJIAHC 1600 804 388 806 759 812 057

IMaccus

YcTaBHBIH KamuTaml 1310 796 701 796 701 796 701
CoOcTBEeHHBIC aKIMH, BHIKYIUICHHBIC Y aKIIHO- 1320 0 0 0
HEpOB
ITepeonieHka BHCOOOPOTHBIX aKTHBOB 1340 0 0 0
Jo6aBouHsrii Karutan (6e3 MepeoneHKH) 1350 118 118 118
PesepBHbIil kKanuTan 1360 1112 1112 1622
Hepacnipenenennas npuObUTh (HEMOKPHITHIN 1370 5747 8113 12 825
yOBITOK)
Hmozo no pazoeny II11 1300 803 678 806 044 811 266
3aeMHBIE CpeicTBa 1410 0 0 0
OTJI0)KEHHBIE HAJIOTOBBIE 00513aTENbLCTBA 1420 0 0 0
Pe3epBbI 11071 YCIIOBHBIE 00513aTEIbCTBA 1430 0 0 0
[Tpouwne ob6si3aTenbcTBa 1450 0 0 0
HTtoro nmo pazgeny IV 1400 0 0 0
3aeMHbIC CpeicTBa 1510 0 0 0
Kpenuropckas 3a10;5KeHHOCTb 1520 607 603 680
Jloxop1 OyIyIIuX EpUoI0B 1530 0 0 0
Pe3epBbl peACTOSAIINX PACX0/I0B 1540 0 0 0
IIpouwe o0s3aTeIbCTBA 1550 103 112 111
Hmozo no pazoeny V 1500 710 715 791
BAJIAHC 1700 804 388 806 759 812 057

10.3.1. Ouenka (puHAHCOBBIX BJIOKEHHUIt

K CbI/IHaHCOBI)IM BJIOXKCHHUAM OTHOCATCA:

1. rocynapcTBeHHbIE U MyHHUIIMIIAJIbHBIEC IEHHBIE OyMaru,

2. TEHHbIC OyMard JIPyrux OpraHu3allfii, B T.9. OOJUTAINH, BEKCEIS;

3. BKJIJBI B YCTaBHBIC (CKIIQJIOYHBIC) KAITUTAJIBI IPYTUX OpraHU3anui (B T.4. JOYSPHUX U 3aBH-

CHUMBIX XO3SIICTBEHHBIX OOIIECTR);

4. mnpenocTaBiIeHHbIE APYTUM OpPraHU3aALUIM 3aiMBbl,

5. ACTIO3UTHEBIC BKIIaJbl B KPEAUTHBIX OpraHU3anusiax,

6. nebutopckas 3aJ0HKEHHOCTh, MPUOOPETCHHAsI HA OCHOBAHUM YCTYIIKH IpaBa TpeOOBaHUS, U

mp.
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B cocrase (I)I/IHaHCOBBIX BJIOJKEHUU YUYUTBIBAIOTCA TAKXKC BKJIAAbI OpraHU3allMU-TOBAPHUILA I10
JIOTOBOPY MIPOCTOTO TOBAPHUIIIECTBA.

K ¢mHaHCOBBIM BIIOKEHUSM OpraHU3aIMHA HE OTHOCSATCS:

1. coOcTBEHHBIE aKIIMH, BHIKYIIJIEHHBIE Y AKIIUOHEPOB;

2. BEKCeJIs, BBIIaHHBIC OpraHu3alliei-BeKcere1aTeieM OpraHi3alluu-TIPOIaBIly MIPU pacyeTax 3a
MPOIYKIIHIO, paOOTHI, YCIYTH;

3. BIJIOKCHHSI B HEJIBXKUMOE U MHOE UMYIIIECTBO, MMEIOIIEE MaTepHUaIbHO-BEIIECTBCHHYIO (hOp-
My, IPEAOCTABIIAEMBIE 3a IJIATYy BO BPEMEHHOE I10JIb30BAaHUE C LIENbIO MTOIYYEHUS J0X0/a;

4. AparouCHHbIC METAJIJIbI, FOBCIUPHBIC U3ACITINUA, IPOU3BCACHUA NCKYCCTBA U MHBIC aHAJIOTHYHBIC
OCHHOCTH, HpI/I06peTGHHI)I€ HEC JIAA OCYHICCTBIICHHUA OOBIYHBIX BUOOB ACATCIBHOCTH.

AKTHBBI, IMCIOIIINE MAaTePUAILHO-BEIICCTBEHHYIO (DOpPMY, TaKhe KaK OCHOBHBIC CPEJCTBA, Ma-
TEePUATHHO-TIPOM3BOJICTBEHHBIE 3aI1aChl, a TAK)KE HEMATepUAJIbHbIE aKTUBBI HE SIBIISIOTCS (DPMHAHCOBBI-
MH BJIOKCHUSIMH.

@daKkTHYECKHMH 3aTpaTaMy Ha MPHOOPETEHNE aKTHBOB B KaueCTBE (PMHAHCOBBIX BIIOKCHHI SIB-
JSHOTCSL:

CYMMBI, YIIJIAYMBAEMbIE B COOTBETCTBUU C JOTOBOPOM IMPOAABILY;
CYMMBI, YIIJITAYMBAEMbIE OPTaHU3AIIMAM U UHBIM JIUIAM 32 HHPOPMAIIMOHHBIE U KOHCYIbTAIlMOHHBIC
YCIIyTH, CBSA3aHHBIE C MPUOOPETEHUEM YKa3aHHBIX aKTHBOB.

BO3HArpaXxJAeHus, yIUIauMBa€MbI€ MOCPEIHUYECKON OpPraHU3alMi UM HHOMY JIMILY, YEpPE3 KOTOPOE
MpUOOpETEHBI AKTUBHI B KaueCTBE (PMHAHCOBBIX BIIOXKCHHIA;

WHBIE 3aTpaThl, HEMTOCPEICTBEHHO CBSI3aHHbBIE C MPUOOPETECHHEM aKTHBOB B Ka4eCTBE (DMHAHCOBBIX
BIIOKEHHH.

DUHAHCOBBIE BIOKEHUS CUUTAIOTCS KPATKOCPOUHBIMU, €CJIM CPOK MX IMOTraiieHus (oopalieHus)
MeHee 12 mecsues.

@OuHaHCOBBIE BIIOKEHUS MOTYT OBITH IPUOOPETEHBI HA TIEPBUYHOM WUJIM BTOPUYHOM PHIHKAX,
MOJTy4eHbl 6€3BO3ME3/THO UJTU OT yUpeauTeleH, MOTYyYeHbl OT KOHTPareHTOB.

Enunnna 6yxrantepckoro yyeta (GMHaHCOBBIX BIOXKEHHH BHIOMpaeTCcsl opraHusaluei camo-
cToaTenbHO. Eto MokeT ObITh cepusi, MapTHs U T.Il. OJHOPOJIHASL COBOKYITHOCTh (DMHAHCOBBIX BIIOXKE-
Hull. DUHaHCOBBIE BIOKEHUS MPUHUMAIOTCA K OyXTaaTepCKOMY yUETY 10 NePBOHAYAIbHOI CTOMMO-
CTH.

Cnoco6 mocTynjieHusi B OpraHu3anuio: IlepBoHaYaILHAS CTOMMOCTD:

CymMa pakTHIecKuX 3aTpaTr opraHu3aluy Ha npruoOpeTtenue, 3a uckmouenneM H/IC u

IIprobperenue 3a miat
P P y HWHBIX BO3MCIIAaCMBIX HAJIOT'OB.

B kauecTBe BKJIajia B yCTaBHBIH (CKIaTOYHBIH)

KaruTan JleHexHast OLICHKA, COTTIACOBaHHAsl YIPEAUTEISIMY (YIaCTHUKAMH).

Texy1mas ppIHOYHASL CTOMMOCTb - €CJIM €€ MOXKHO OIPE/CIUTb.
be3Bo3mesnHOE mocTyrieHne CyMMa JICHSKHBIX CPEJICTB, KOTOpast MOXKET OBITh MOJTydeHa B pe3yJIbTaTe IPOJAKI
TIOJTyYEeHHBIX EHHBIX OyMar Ha JIaTy X HPUHATHS K OyXTranTepcKoMy ydeTy, - s
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HECHHBIX 6yMar, 10 KOTOPBIM HE paCCHUTHIBACTCS pPhIHOYHAA II€HA.

HpI/IO6peTeHHe 10 JOoroBopam, npeaycmaTpu- CtoumMocTh AKTUBOB, NEPCAAaHHBIX UIIH IMOMJICKAIUX TIEpeaavue OpFaHHSaHHeﬁ, KOTOpas
BaroniyMm oI1JiaTy HEACHEKHBIMU CPEACTBaAMU YCTaHaBJIMBACTCA UCXOJA U3 LICHEI, I10 KOTOpOﬁ B CpaBHHUMBIX 00CTOSITENHLCTBAX OOBITHO
(O6MCH) Oopranusanus OonpeacsaaeT CTOMMOCTb aHAJIOT'MIHBIX aKTUBOB.

B xauectBe BKJIaJa OpraHru3alllui-TOBapuilia

JlenexxHast olieHKa, COTjacoBaHHAas TOBApHUIAaMHU B IOTOBOpE IPOCTOTO TOBAPHIIECTBA.
110 IOTOBOPY MPOCTOrO TOBAPUIIIECTBA

Ilennsle Oymary, He MpUHAIJIEKAIINE Opra-
HU3aIUH Ha IIpaBe COOCTBEHHOCTH, X035~
CTBEHHOI'O BEJICHUS WM OIIEPATUBHOTO
YIpaBICHUS, HO HAXOAIUECS B €€ I0JIb30-
BaHUM WU PACIOPSKEHUH B COOTBETCTBUU C
YCIOBUSIMH I0TOBOPA

B onenke, nmperycMOTpeHHOH B TIOTOBOpE

CocraB ctatbu «®unHaHcoBbe BioxeHus» (1170) mpuBegeH HUXKe, HEHyNeBas BEIUYMHA TI0
ctpoke «DuHaHcoBbIe BIoKeHUs» (1240) oTcyTCTBYET.

Tadauua 12. Cocras crareii «/loarocpounsie u Kparkocpounble @UHAHCOBBIE BJI0KEHUSD)

Beauuunna, pyo. Coaep:xkaHue CTaTbu
639 410 750,00 Bnoxenne 8 000 "Hopauusect”
50 000 000 JlonrocpouHbIil 1EO3UT

10.3.2. Ouenka noau B YK OO0 «HopauHBecT»

Ha nary ouenku AO «CucremHoe pa3Butue» obnaaaer fojieil B yctaBHoM kanutane OOO
«Hopaunsect» B pazmepe 20,9643% % ycTaBHOrO Kanurana.

00O «Hopaunsect» yupexaeno 30 aprycra 2011 rona.

Yupeaurenu — 5 FOPUANYECKUX JIMI] U OJMH Tpak1aHuH PD.

Ycraubii kamuran O6mectsa — 3 050 000 000 pyourei.

Mecronaxoxaenue Oo6mectBa — Mocka, Poccuiickas @enepanus, yn.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 roma OOO «Hopauasect» mpuodpeno 5 740 266 0ObIKHOBECHHBIX AKIIHIA
OAO Kb «CEBEPI'A3BAHK» (B mocneaytomem tekcte — bank), uto cocraBmsimo 86,81% ot Bcex
pa3MenIeHHbIX OOBIKHOBEHHBIX UMEHHBIX aKIUil OTKPBITOTO aKIIMOHEPHOTO O0IIeCTBa KOMMEPUECKUA
Oank pasButus razoBor npomseiieHHOCTH CeBepa «CEBEPI'A3BAHK». HomunanpHasi cTOUMOCTH
nonu coctanisuia — 2 404 700 000 pyoneii. B mociemyromem g0 yBenmueHa 1o 100%

B 2012 rony pemenunem akuuonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepenmenoBaH B
OAO «bAHK CI'by.

Ha narty onienku HaumeHoBanue — [Iyonuunoe akinuonepHoe oomectso «bAHK CI'by.

Nudopmanus o [TAO «bAHK CI'b»

[Ty6nuunoe akimorepHoe oomectBo «kbAHK

IlonHoe hupMeHHOE HAUMEHOBAHUE
up CI'B»

CokparieHHoe (PUPMEHHOC HAUMEHOBAHHE ITAO «bAHK CI'by

CBHIETEIILCTBO O FOCYAapCTBEHHOM peructparuu kpeaut- | 29 amnpens 1994 roga, perucTpaiidoHHbIN HOMEP
HO¥ OpraHu3alyy, HOMep, JaTa PeruCTPaLun 2816

I'enepanpHas nuien3ust banka Poccun I'enepanbHas  nuuen3us  banka  Poccun

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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Ne 2816 ot 01.08.2003

OcHOBHOI1 rocyapcTBeHHbIN Peructpalinonselil Homep

1023500000160

JlaTa BHeceHus 3amKcH 0 CO3jaHuM (0 MEPBOM MPEIOCTaB-
JIEHWUU CBeJieHuH) B ENUHBIN rOCy1apCTBEHHBIN peecTp
IOpUIMYECKUX Jinll, HomMep CBUACTENbCTBA

CBUETENHCTBO O BHECEHHMH 3amucu B EqunbIii
TOCYJapCTBEHHBIA peecTp IOPUAMUECKUX JIHI] O
IOPUJIMYECKOM JIUIIE, 3apETUCTPUPOBAHHOM 10
01 wurons 2002 roma, Ne001022019, cepus 35,
BbIIaHO YmpaBienueM MunuctepctBa Poccuii-
ckoii denepanuu mo Hanoram u cobopam no Bo-
JoroJickoi obsiactu 26 aprycra 2002 roja.

MecToHaX0XACHUE 0aHKa B COOTBETCTBHMH C Y CTaBOM

160001, r. Bonoraa, yn. bnarosemenckasi, 1.3

Anpec crpanunsl (cTpanui) B ceTu IHTEpHET, HAa KOTOPOH
(Ha KOTOpBIX) MyONIMKyeTcsl puHAHCOBAs HH(pOPMAIIHS
KpPEIMTHOHN OpraHu3allii — SMUTEHTA

http://www.severgazbank.ru

PexBusutnl banka

KoppecnonaenTckmii CUET
30101810800000000786 B I'PKL] r. Boorga
WMHH 3525023780 / KIIIT 352501001

YcraB OAO Kb «CEBEPI"A3BAHK» yrBepkaen o0mmM codpanueM akimonepos 26 mas 2006
rona, npotokoil Ne 32, Kpenutnas opranuzanus 3apeructpupoBana B LIb PO 29 anpens 1994 rona,

perucTpanoHHbliii Homep 2816.

HNudopmarms o duHancoBsIx pesyibrarax gearenbHoctd ITAO «bAHK CI'by

Nudopmanus o6 akTUBaxXx, COOCTBEHHOM KamuTaie W HepacmupeaeneHHod mpuosimm OAO

«BAHK CI'B» no undopmarmu finmarket.ru.

Ta6auna 13. Uudopmanust o puHaHCcOBBIX pe3yiabTaTax AesateabHocTn IIAO «kBAHK CI'B»

TNara 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 30.06. 30.09.
2012 2013 2014 2015 2016 2017 2018 2018
AKTUBEL 28 944 29 002 32 743 28190 37 384 51 53 504 48 697
367 016 030 571 960 806 314 834 677
Howmep 1o sein- 125 137 139 145 110 94 89 102
YyHE aKTUBOB
E;’fpff:;“““ 2916602 | 2939711 | 2513378 | 2625387 | 3044951 | 3501874 | 3491631 | 3620 045
Howmep o CK 148 160 178 172 142 131 132 130
Hepacnpene-
JIEHHAs! TIPUOBLITH
(CoBokyrmHbIit 239 865 50 598 193 677 -309 149 488 726 443 652 295 938 440 066
(hrHAHCOBBIH
pe3ynbTar)97
Howmep o HIT 155 369 179 614 93 105 85 88
Ha 31 mexabps 2015 roxa
AXTHBEI CoOCTBEHHBIN KanuTal =
NpUOBLIL
Oprgagma— Peron
TEKYIIL. 3Ha4Y. u3M.% No TEKYIIL. 3Ha4. u3M.% No TCKYIIL. Ne
3Ha4y.
BAHK CIB  BonorozckO6n 20 190 571'8 1390 1;‘ 2625 387,8 +445 172 -308 149 614

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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http://lwww.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=140

31 nexadps 2016

. COBOKYIIHBIN (prHAH-
AKTHBBI CoOCTBEHHBIN KAIIUTAI yII ¢
COBBIN pe3yIbTaT
Opranusa-
Peruon
s —
TEKYIIL
TEKyIl. 3Hay. mM.% No . u3M.% No TEKyIll. 3Hay. No

BAHK CI'b BonoroackO6a 37 384 960,00 +32,61 110 3044951 +15,98 142 488 726,00 93

http://lwww.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1l&region=62&per=147

31 nexabps 2017 1.

AKTHUBBI CoOCTBEHHBIN KamuTal Hepacnpeg:;iﬂﬂaﬂ Tpu-
Opranusa- Pernon
s —
TEKYIIL. 3HaY. u3M. % Ne TEKYIIL. 3HaY. u3M.% Ne TEKYIIL. 3Hay. Ne
BAHKCIB  BomorogexOgn ~ O- 0003140 #3859 35018740  +150 13 44365200 105
0 7 4 0 0 1
30 mronsa 2018 r.
AKTHUBBI CoOCTBEHHBIH KamuTan ISR eg:;iHHaﬂ fpu-
Opranu3zanus Pernon
TEKYIIL. 3HaY. u3M. % Ne TEKYIIL. 3Hay. n3M.% Ne TEKYIIL. 3Hay. Ne
BAHK CI'b BomoroackOo6a 53 504 834, +3,27 89 3491631,0 -0,29 132 295 938,00 85

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1l&region=62&per=154

30 centsiOps 2018 .
AKTHBBI CoOCTBEHHBIN KaIrmuTal Lels acnpeg:;ebHHaﬂ fpu-
Opranusa- Permon
s B—
TEKYII. 3Hay. u3M. % Ne TEKYIIL. 3Hay. n3M.% Ne TEKyII. 3Hay. Ne
BAHK CI'b BonoroackOoa 48697 677’8 -6,00 12 3620 045’8 +3,37 18 440 066,00 88

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%EQ0%ED%EA+%D1%C3
%C1&region=62&per=155

brina caemana HezaBrCcHMas OIlEHKA J0JIU, KOTOpas TOKa3ayia CISAYIOIIHUE pe3yIbTaThl HA 1aTy
OLIEHKH.
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Ta6auna 14. Pesyabratsl ouenkn ITAO «<BAHK CI'b»

CToHuMOCTH N0 MOAXOIY, €
Y4€TOM CKHIOK HA He0CTa-

IToaxoanbl K oLleHKEe TOYHOCTH KOHTPOJISI U He10- Becosoii Pacuernl
Koapduuuent
CTATOYHYI0 JIMKBH/IHOCTD,
pyo.
CpaBHHUTEIBHBIN TOAXO] HE IPAMEHSUICS
3aTpaTHBIH TOAXO] 3461 981 000 0,5 1730990 500
JIOXOIHBIH MOIXO0/T 2948 323 000 0,5 1474 161 500

Htoro 3 205 152 000

o,
Hrorosoe 3vHaquHe croumoct  100% 3205 152 000
nakera akii, py0., OKPYIJIIEHHO

Pacuer croumoct 100% nonu B YK ITAO «bauk CI'b» Ha naty ouenku npenacrasiieH B [Ipu-
noxeHuu Kk OTuery.

Croumocts cobctBeHHoro kanurtana OO0 «Hopaunsect» onpeaeneHa B [Ipunoxenuun xk OT-
yety u coctasiseT 3 627 000 Toic.pyOiiei.

Ta6auna 15. Pacuer croumoctu 1011 AO «CP» B YK OO0 «HopauaBecT», THIC.pYoO.

HaumeHoBaHuUe MoKa3aTeJist PacueTbl
Croumocts 100% CK OO0 «Hopaunsect» 3627 000
Honsa AO «Cuctemnoe pazsute» B YK OO0 «Hopaunsect» 20,9643%
Ckujika Ha HU3KYHO JIMKBUIHOCTB (0%) 1,00
CkujiKa Ha HeJI0CTaTOYHOCTh KOHTPoJst (10%) 0,90
HomunanesHast croumocts 104 AO «Cucremuoe passutie» B YK OO0 «HopauaBect, ThIC. pyoO. 684 338

Ta6aumna 16. Pe3yasTaThl OleHKH CTOMMOCTH J0JITOCPOYHBIX BJIOKEHUH

CroumMocTs no 0anaucy, Tekyuias cTou-
HaumeHnoBanue noxkasares
pyo. MOCTb, py0.
Crommoctb gomu B YK OOO "Hopaunsect", pyo. 639 411 000 684 338 000
JonrocpouHslii 1emo3uT 50 000 000 50 000 000
Uroro, pyo. 689 411 000 734 338 000

Takum o0pa3omM, Tekylas CTOUMOCTh JOJATOCPOUYHBIX U KPATKOCPOUHBIX BIokeHUH AO «Cu-
CTeMHOE pa3BUTHE» Ha gary oueHku 02 HosOps 2018 1. cocraBnser okpyrieHHo 734 338
mulc.pyoneil.

10.3.3. Ouenka 1e0MTOPCKOI 3210/ 5KEHHOCTH
ITo ctpoxe 1230 orpaxkaercsi:

[Canbno nedetoBoe o cuery 60 «PacueThl ¢ MOCTABIIMKAMHE U TTOAPSTINKAMITN ]
ILTIOC
[Canbno neberoBoe no cuery 62 «PacueTsl ¢ MOKynaTeIsIMu U 3aKa34HKaMu»]
ILTIOC
[Canbno neberoBoe o cuery 68 «Pacuersl Mo HayoraMm u coopamy]
ILTIOC
[Canbno neberoBoe no cuery 69 «PacdeTsl Mo cCONMATLHOMY CTPaXOBaHUIO ¥ 00ECIICYCHUION ]

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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ILTIOC
[Canbao nederoBoe 1o cuery 70 «PacueTsl ¢ IepcoHANIOM IO OILIaTe Tpyaay]
ILTIOC
[Canbmo neberoBoe mo cuety 71 «PacdeTsl ¢ MOAOTUCTHBIME JTHIIAMN |
ILTIOC
[Canbno neberoBoe no cuery 73 «PacdeTsl ¢ IEPCOHAIIOM I10 ITPOYUM OTIePALUSIM»]
ILTIOC
[Canbno neberoBoe 1o cuery 75 «PacueTsl ¢ yupeauressimmy]

ILTIOC
[Canbno neberoBoe 1o cuery 76 «PacueTsl ¢ pa3HbIMHU JeOUTOpAMH U KPEAUTOPaMu»]
MUHYC
[Canbio kpeauToBoe 110 cuety 63 «Pe3epBbl 10 COMHUTEILHBIM J0JITaM,

B CyMMe€, OTHOCSIIICICS K KPaTKOCPOUHOU JEOUTOPCKON 3a107KEHHOCTH |

[Ton neGUTOPCKON 3aT0IDKEHHOCTHIO TMOHUMAIOTCS TpaBa (TpeOoBaHMs), NpUHAAJICKAIINE
npojaBLy (MOCTaBIIMKY) KaK KPEAUTOPY IO HEUCIIOIHEHHBIM JIEHEKHBIM 0053aTeIbCTBaM MOKYyIaTe-
JeM (mojryyaresieM) Mo oruiate GakTU4YEeCKH MOCTABJIEHHBIX 110 JIOTOBOPY TOBAPOB, BHINOJIHEHHBIX pa-
00T WM OKa3aHHBIX YCIyT. B 11e0M oHa paszensiercs Ha TeKYyIL[yl0 JeOUTOPCKYIO 3a/10JKEHHOCTD U
IpOCpPOUYEeHHYI0. B CBOIO ouepenb U3 MpOCPOUEHHOM 3a10JKEHHOCTH BBIAEISAETCS 3a/10J)KEHHOCTD, 110
KOTOPOM MCTEK CPOK MCKOBOM MaBHOCTH. OlLIeHKA JEOUTOPCKOM 3aJ0JPKEHHOCTH JOJIKHA UCXOAUTH U3
ornpezeneHus 1e0MTOPCKOM 3a0JDKEHHOCTH KaK 4acTy umyniecTBa 1oipkHUKa (cT. 128 u 132 'K POD).

I'maBHas 3a7a4a OLEHKH JeOUTOPCKON 3a0KEHHOCTH — 3TO ONPEEIIEHUE CTOMMOCTHU 337071~
YKEHHOCTH, UHBIMU CJIOBaMHU OMpEJENIEHNE JACHEKHOTO0 SKBUBAJICHTA, KOTOPBIA 0)KMJIAETCS MOTYYUTh.
Crnenyetr OTMETUTBH, UTO 3TOT ACHEKHBIM 3KBUBAJICHT, KaK MPaBUiIO, OTINYAETCS OT JIOTOBOPHOM BElH-
YMHBI, YYTEHHOH 10 OanaHcy (0anaHcoBasi CTOUMOCTb IE€OUTOPCKOM 3a/105KEHHOCTH).

ITo mpaBunam Oyxydera, CyIIeCTBOBAaBLIMM paHee, AeOUTOpPCKas 3aJ0JKEHHOCTh MOXKET IO/I-
pa3aensaThes Ha TPYIIIbL:

® 33JJ0JDKEHHOCTH MOKYTIaTeled M 3aKa3YMKOB 3a OTTPYKEHHbIE TOBaphl, BHIIOJIHEHHbIE pabo-
Thl U OKA3aHHBIE YCIIYTH;

® 33JJ0JUKEHHOCTH 3aBUCUMBIX U IOUEPHUX OOIIECTB;

® CyMMBbI aBaHCOB, YINTAYEHHBIX JPYTUM OpraHU3aIUsIM,

® 33JI0JDKEHHOCTb YUPEAUTEIIEH;

® 33JJ0OJUKEHHOCTH NPOYMUX JeOUTOPOB ((PUHAHCOBBIX U HAJOrOBBIX OPraHoB, pPaOOTHUKOB,
MPUYMHUBIIUX yIIEepO, HOJOTYETHBIX JIUI U T.II.).

JleOuTopcKast 3a/10JKEHHOCTh OIIEHUBAEMOTO OOIIECTBA MPECTaBIeHa KPATKOCPOYHOM 33J0TKEHHO-
cteio B pazmepe 139 000 pyd.err.

Takum 00pa3oM, K pacueTy 1Mo JaHHOH CTpOKe MpUHUMaeTcsi okpyriieHHo 3HadeHne 139 000
pyoneit.
10.3.4. OueHka OTJIOKEHHBIX HAJIOTOBBIX AKTHBOB
Kox ctpokwu (1180)

JlanHast cTaThs MpeaHa3HadeHa i 0000meHuss nHGOpMaIMi 0 HATMYUHA W JIBY)KCHUH OTIIO-
JKEHHBIX HAJOTOBBIX aKTHUBOB. OTJIOKEHHBIC HAJIOTOBBIC AKTHBBI MPHUHUMAIOTCS K OyXraaTepcKoMy
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y4eTy B pa3Mepe BEJTMYMHBI, ONPENeIIeMOi KaK MPOU3BEACHNE BRIYUTAEMBIX PAa3HHUI, BOSHHUKIIUX B
OTYETHOM IIE€PUO/IE, Ha CTABKY HAJIOra HA MPUObLIb, IEHCTBYIOIIYIO Ha OTYETHYIO JAaTy.

Opzaanuzayus npusnaem Omi0diCeHHble HAl0208ble AKMUBLL 8 MOM OMYemHOM nepuode, K020a
B03HUKAIOM BblYUMAeMble BPEMEHHbIE PA3HUYbLL, NPU YCIO08UU CYUECMBOBAHUS 6ePOSMHOCIU MO20,
YUMo OHA NOLYYUM HAN02000.1a2aemyIo NPUOLLIL 8 NOCIEOVIOWUX OMUEMHBIX NePUOOax

Ecnu opranusanus 1mo utoraMm OTYETHOTO MEpHOJa MOMydHiia YOBITKH, TO HEOOXOAUMO OIIe-
HUTHh BEPOATHOCTH MOJYYECHHUSI NPUOBUIM B MOCIEAYIOIIUE MEPHOAbl. Eciam B mocneayronme nepruoabt
Takasi BEpOSTHOCTh OTCYTCTBYET (Ha OCHOBAaHUU JIaHHBIX OM3HEC-TUIaHA, IIPOTHO30B Pa3BUTHSI OpraHu-
3a1uu, OQUIHMATbHO OOHOBIIIEMBIX M MOJTBEPIKIAEMBIX €€ KOMMEPUECKOH Ciryx00if), TO Ha OCHOBa-
Hui 11. 14 [IBY 18/02 opranusaius He 0JDKHA ((OPMUPOBATH OTIIOKEHHOT'O HAJIOTOBOTO aKTHBA.

CrnenoBarenbHO, IPUHUMAsE BO BHUMAHUE, YTO OTJIOKEHHbIE HAJIOTOBBIE aKTHBBI C(HOPMUPOBaA-
HBI, MOXXHO MPEINOJI0KHUTh, YTO OPraHU3aIMsI HAJEEeTCs Ha MOJIOKUTEIbHYI0 OYAYIIYI0 XO3sIiCTBEH-
HYIO JI€ATEIbHOCTb.

Bennumnna, Mo MHEHHIO OLIEHIIMKA, MOXET OBITh OCTaBJIeHA 0€3 MEePEOeHKH M3-3a €€ He3HAUH-
TEJIILHOCTH.

Takum 00pazoMm, OTIIOKEHHBIE HAJIOTOBBIC AKTHUBHI MPUHHMAIOTCS K pacdeTy B paszmepe 22
meulc. pyoneil.

10.3.5. OueHka KpeauTOPCKOii 32/10/5KEHHOCTH

Ha Gamance oprannsanuu B pasaene V «KpaTkocpodnble 0053aTenbCTBa Ha ATy COCTABICHUS
OayaHca ydreHa KpeIuTopcKas 3a10/bkeHHOCTh B pazMepe 680 000 py6. DTo mpenMyIiecTBEHHO 3a-
JIOJDKEHHOCTH 110 HasioraM 675 000 py0., koTopasi TpaIMIIMOHHO HE KoppeKTupyercs. OIEeHIHK mpe-
I0JIaraeT, 4ToO OI[EHNBAEMOE OOIIECTBO — JOOPOCOBECTHBIHN 3a€MIIHK, U TIOTACUT CBOIO 33JJ0JDKEHHOCTh
cBOeBpeMeHHO. KpeauTopcekas 3a10/KeHHOCTh IPUHUMAETCS K pacyeTy B pa3mepe 0allaHCOBO# CTOU-
MOCTH.

10.3.6. PacueTsl o 3aTpaTHOMY MOAXOXY

B nmxkecnenyromeit Tabnuie Oyxranrepckas uHboOpMaIus MpeAcTaBieHa B BUJE OyxraiuTep-
cKoro OanaHca, ¥ pe3ysbTaTa IepeolieHKH ctaTei byxranrepckoro 6ananca.

Ta6auma 17. Pacuyer cToMMOCTH 00BEKTA OI[EHKH IO 3aTPATHOMY MOAXOIY

3navenue Ha 30.09.2018 PoiHOYHAs cTOU-
AKTHB Kox no I/lH(l)O[iMaIll/Il/I Byx- MOCTh aKTHBa II0CJIe
rajTepcKoii 0TYETHOCTH, nepeoneHKH,
ThIC.pYO0. ThIC.pYO.
HemartepuanbHble akTUBBI 1110 0 0
PesynbraThl nccienoBanuii n pa3paboTok 1120 0 0
OCHOBHBIE CPE/ICTBA 1150 0 0
JloxoHbIe BIOKEHHS B MaTepHAIIbHBIC LICHHO- 0 0
CTSIM 1160
DHHAHCOBBIC BIOXKEHHS 1170 689 411 734 338
OTJI0KEHHBIC HAJIOTOBBIC AKTHBBI 1180 22 22
IIpourie BHCOOOPOTHBIE AKTHBEI 1190 0 0
Hmozo no pazoeny I 1100 689 433 734 360
3armace 1210 0 0
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3nayenne Ha 30.09.2018 PriHouYHas cTOM-
AKTHE Kon mno I/lH(l)O[iMaIIl/II/I Byx- MOCTh AKTHBA MOCJIe
raJITepCcKoii 0TYETHOCTH, nepeoleHKH,

ThIC.pYO. ThIC.pYO.
Hauor Ha 1o6aBIeHHYIO CTOUMOCTH 10 IPHOOpe- 0 0
TEHHBIM LEHHOCTSIM 1220
Jleburopckas 3a10DKEHHOCTD 1230 139 139
DHUHAHCOBBIC BIOXKEHHUS 1240 0 0
JleHexHble cpencTBa 1250 122 485 122 485
IIpouune 060pOTHBIC AKTUBBI 1260 0 0
Hmozo no pazoeny I1 1200 122 624 122 624
BAJIAHC 1600 812 057 856 984

Oobsi3aTenbeTBa

3aeMHBIE CpeicTBa 1410 0 0
OTHOEHHBIE HAJIOTOBLIE 003aTENLCTBA 1420 0 0
PesepBbl 0/1 yCIIOBHBIE 00513aTENbCTBA 1430 0 0
I[Tpoune 0653aTeNbLCTRA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHBIC Cpe/ICTBA 1510 0 0
KpenuTopckast 3a10KEHHOCTD 1520 680 680
Joxonp! Oyaymux mepruoion 1530 0 0
[Ipoune obs3aTeTHCTBA 1550 111 111
Hmozo no pazdeny V 1500 791 791
HToro ob0s3aTebCcTBA 791 791
Pa3HOCTD MEXy aKTHBaMU U 0053aTCIILCTBAMU 811 266 856 193
To xe, OKpYTIIECHHO 856 190

Takum oOpazom, crpaseubasg crouMmoctb 100 % makera 0OBIKHOBEHHBIX 0€3/J0OKyMEHTap-
HBIX aKUui AKIHOHEpHOro obmiecTBa «CUCTEMHOE pa3BUTHE» MO cocTosHuIo Ha 02 Hos0ps 2018 ro-

na:

856 190 000 pyo.eii
(BoceMbCOT NATHAECAT HIECTh MHJLIHOHOB CTO IEBSTHOCTO ThHICHY Py0Jieii).
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11. COIVIACOBAHHUE PE3YJIIbTATOB WU HNPUMEHEHHUE HUTOI'OBbBIX
KOPPEKTHUPOBOK

OcHoBbIBasiCh Ha pasHbIX NMoaxoaax kK oueHke (Joxomnom, CpaBHUTENBHOM M 3aTpaTHOM),
OueHIMK Kak MpaBuiio, MOMyYaeT pe3ysbTaThl, KOTOPbIE MO3BOJIAIOT MPUNHTHU K COrNIACOBAHHOMY MHeE-
HUIO O CTOUMOCTU OOBEKTa OI[EHKU C YYETOM HE CTOJBKO KOJIMYECTBEHHOTO, CKOJIBKO KaUeCTBEHHOTO
UX 3HAYCHUS.

B o0mem cinyyae B UTOrOBOM COTJIACOBAaHUHU Ka)XJAOMY U3 PE3Yy/IbTAaTOB, MOJTYYEHHBIX TPEeMs
MOJIX0JIaMU, MpUAaeTcs cBoil Bec. Jlornuecku 000CHOBaHHOE YUCIIEHHOE 3HAUE€HUE BECOBOM XapakTe-
PUCTHKU COOTBETCTBYIOIIETO MOJX0/1a 3aBUCUT OT MCIOJB30BAHHBIX YMECTHBIX MOAXOJO0B K OIICHKE,
Pa3BUTOCTH Ha MECTHOM pPbIHKE COOCTBEHHO PHIHOYHBIX OTHOIICHUM, U, HAKOHEIl, HEMOCPEICTBEHHO
OT 00BEKTa U IEJIU OIICHKHU.

HToroBoe cormacoBaHue CTOMMOCTH B JAHHOM KOHKPETHOM Ciydae, Ha Halll B3IJISJ, B MCHb-
HIei CTENEeHW MOXKET OMUPAThCS Ha CPEJHEB3BELICHHBIA IMOAXOJ, HCIOJIb3YIOUIUN BCE PE3yIbTaThl
MOJIXOJIOB K OIIEHKE, a B OOJIBIIIEH CTENEeHN — Ha JIOTUYECKOE 3aKII0YeHHE, OCHOBAHHOE Ha YOeIUTeNb-
HOCTU IPUHATHIX B pacderax JOMYIIEHUH, TOCTOBEPHOCTH COOPaHHON M MOJATBEPKIEHHOU MH(pOpMa-
WY, TOHUMAHUHM TUIHYHBIX PHIHOYHBIX MOTHBAIMI yYACTHUKOB PBIHKA B LIEJIOM M OTIENIBHBIX €ro
CErMEHTOB B YaCTHOCTH.

JoxoaHblil moaxon

B cooterctBuu ¢ n. B40 Mexnaynaponnoro cranaapra ¢punancoBoil otruetHoct (IFRS) 13,
«[Ipu B3BemIMBaHUM MOKa3aTeIel ClpaBeIMBON CTOMMOCTH, MOJTYYEHHBIX B Pe3y/bTaTe HCIOJIb30Ba-
HUSI HECKOJIBKUX METOJOB OLEHKH, OpraHU3alys JO0JKHA PacCMOTPETh 0OOCHOBAHHOCThH JHara3oHa
OLIEHOK CIpaBeIMBON cTOUMOCTH. Llenb 3akitodaeTcst B TOM, YTOOBI ONPEAETUTh Ty BEIUUUHY B IIpe-
Jienax JaHHOTO JUara3oHa, KOTopas sBJseTcs HauOoJjiee moka3aTeabHOM JUIsl CIpaBeIJIuBOM CTOMMO-
CTHM B TEKYILUX PbIHOYHBIX yciaoBUAX. LIIupokuil quana3oH OLEHOK CIPAaBEUIMBOI CTOMMOCTH MOXET
yKa3bIBaTh HA HEOOXOAUMOCTb IIPOBEIEHUS JIOTIOJIHUTEILHOTO aHAIIN3a».

OCHOBBIBasACh Ha pa3HbIX MoJxoAax K oreHke (loxomaHom, CpaBHUTEIBHOM U 3aTpaTHOM),
OneHImuMK Kak IpaBuiIo, MOIY4YaeT pe3yJbTaThl, KOTOPHIE MO3BOJISAIOT IPUNTH K COIJIACOBAHHOMY MHeE-
HUIO O CTOUMOCTH OOBEKTa OLIEHKU C YU€TOM HE CTOJBKO KOJUYECTBEHHOTO, CKOJIBKO KaueCTBEHHOTO
UX 3HAYECHUS.

B o0mieM cimydyae B UTOTOBOM COTJIACOBAHMU KaXKJIOMY U3 PE3yJbTaTOB, MOJYYEHHBIX TpEeMs
NOJX0/AaMH, Mpujaercs cBoi Bec. Jlornuecku 000CHOBaHHOE YMCICHHOE 3HAYEHHUE BECOBON XapakKTe-
PUCTUKHU COOTBETCTBYIOLLErO IMOAXOAA 3aBUCUT OT MCIIOJb30BAHHBIX YMECTHBIX IOAXOJI0OB K OLICHKE,
Pa3BUTOCTH Ha MECTHOM pPbIHKE COOCTBEHHO PHIHOYHBIX OTHOILEHHH, W, HAKOHEL], HEMOCPEACTBEHHO
0T 00BEKTAa U IIETTH OL[CHKH.

Hrorosoe coriiacoBaHue CTOMMOCTH B JaHHOM KOHKPETHOM CJlydae, Ha Halll B3IJIAJ, B MEHb-
LIEH CTENEHU MOKET ONUPATbCA Ha CPEIHEB3BEIICHHBINA IOAXOJ, HUCIOIB3YIOLIUNA BCE PE3YIbTAThI
MOJIXO/I0B K OIICHKE, a B 0OJIbIIEH CTENeHN — Ha JIOTHYECKOe 3aK/II0UeHHe, OCHOBAaHHOE Ha yOeIuTelNb-
HOCTH MPHUHATHIX B pacyeTax JOMYILEHHUH, TOCTOBEPHOCTH COOPaHHOM M MOATBEPKIAECHHONH MHpOpMa-
LMY, TIOHUMAaHUU TUIIMYHBIX PBIHOYHBIX MOTHBALUNl YYACTHUKOB PBIHKA B LIEJIOM U OTACIBHBIX €r0
CErMEHTOB B YaCTHOCTHU.
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JloxoaHbIi MOAX0/1

JloxoaHblil moaxon o0nagaeT MPEeUMYLIECTBOM Y4YeTa MPOTHO3HBIX OLEHOK, OMHpaeTcs Ha
OKUIaHUSI OTHOCUTENIBHO OyyIIMX JI0XO/I0B, PACXOI0B M KaUTAJIbHBIX BIOKeHHH. OIHAKO, 11O CYTH,
OH COPUEHTHPOBAH He Ha ()aKThI, a HA YMO3PHUTEIbHbIEC 3aKITIOUEHHS] OTHOCUTEILHO BO3MOXKHBIX BapH-
aHTOB OyJyIIEro pa3BUTHs, 0OOCHOBAHHBIX B OOJIBIIEH MM MEHBILIECH CTETIEHH, TO €CTh UMEET CIHIII-
KOM MHOTI'O JOIYUICHUH U IIPEANIOIO0KEHUMN.

Joxonueiii noaxoxn B oneHke aonu AO «CHCTEMHOE pa3BUTHE» HE NPUMEHSJICS, TaK KaK y
OneHKa HET BO3MOXKHOCTH COCTaBUTH MPOTHO3 JesiTenbHOCTH OOIecTBa u3-3a OTCYTCTBHS BBI-
pyuku B 2014,2015,2016, 2017-x Togax, B ssuBape-ceHTsi0pe 2018 roga, OusHec-muaHa, HAIWMYUS KPU-
3MCHBIX YCJIOBHH B SKOHOMHUKE M Pa3HOHAINPABICHHOTO BIUSHUS MAaKPOIKOHOMUYECKHX (PAKTOPOB Ha
JeSITEbHOCTD XO3SICTBYIOIUX CYObEKTOB.

3aTpaTHblil MOAX0

MeTo/ 1 HaKOIUICHHSI aKTUBOB 00J1a/1aeT MPEUMYIIECTBOM OIOPHI HA CTOMMOCTH aKTHBOB KOM-
nanuy. OUEHNIMK T0JIaraeT, 4To MPEIIPHUSTHE UMEET, [0 MEHBIIEH Mepe, Ty CTOUMOCTh, KOTOPYIO
HEO0OXO0IUMO IMOHECTH Ha €T0 CO3/IaHue.

Ha nary oneHKH NesTebHOCTh KOMITAHWH YCIICITHO OCyIIecTBIseTcs. OmeHIuK morydmn byx-
ranrepckyto otaetHocTh Ha 30.09.2018 r. u OCB 3a sHBapb-ceHTI0ps 2018 ., KOTOpas MO3BOJSET
CeNIaTh OLIEHKY 3aTPATHBIM ITOIXOI0M.

B nannom ciydae npu orenke nakera akiuid AO «CucteMHOe pa3BUTHE) 3aTPATHBINA MOAXO]
yuuTbIBajcs ¢ Becom (1.0).

CpaBHUTeJBLHBIN MOAX0/

CpaBHUTENBHBIN NOJIX0/] IPU OLIEHKE PHIHOYHON CTOMMOCTH OM3HECa MOYKET OKa3bIBaTh OYEHb
00JbI1I0€ BIMSHNUE HA UTOTOBOE COTJIACOBAaHUE CTOMMOCTH, €CJIM MMEETCs] phlHOYHAs: HHPOpMaLus 10
CAENKaM C aKIUAMH (JOJISMU) MPEANPUATHI, aHATOITMYHBIX OLIEHHBaeMoMy Npeanpusatuto. [lpoxaxu
COTOCTaBUMBIX OOBEKTOB MJIM MX aKIMI MO3BOJISIOT, OCHOBBIBASICh HA (PUHAHCOBOM aHAJIN3€, OLIEHUTh
OTINYMS 00BEKTA OLIEHKH OT MPEANPUATUI-aHAIOTOB U MOJIYYUTh OIIEHEHHYI0 CTOMMOCTh paccMaTpH-
BAE€MOTI'0 MPEAIPHUATHS.

[Ipn onpenenenun croumoctn AO «CucreMHoe pasBuTHe» CpaBHUTEIBHBIN MOJIXOJ HE HC-
nosp3oBaics. Ha naty onenku Ha (OHAOBOM pBIHKE HE MPOJABAIMCh MAKEThl aKIM aHAJIOTMYHBIX
npennpusaTuii. Y OueHniyka He ObUI0 BO3MOXKHOCTH MPOBECTH PacueThl U3-3a OTCYTCTBUS MPEaIpHsi-
TUH-aHAJIOTOB.

O0o0meHne pe3yJbTATOB OLIEHKN CTOUMOCTH MAKeTa aKIMid AKIMOHepPHOTro odmecrBa «Cu-
CTEeMHOE pa3BUTHE)

Tabémuma 18. O6oémenne pe3yabTaToB

CToMMOCTH 10 JTAHHOMY BecoBoii k03¢-
IMoaxoapl Kk oLeHKe Pacuerst
MOJAX01Y, pyo. unueHt
CpaBHUTENBHBINA MTOIXO]T He npumensics
3aTpaTHBIA MOAX0M 856 190 000 1.0 856 190 000
JIOXODHBIHN TOAXO/T He npumensics
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CTOHMOCTH 110 JAHHOMY Becosoii k03¢-
IToaxoabl K olleHKe Pacuersl
nojaxony, pyo. ¢unment
HTorosas BenmyrHa pHIHOYHONH CTOUMOCTH, PYO. 856 190 000
HToro okpyrieHHo, pyo. 856 190 000

Jlist uenu ompeneseHusl CIpaBeyIMBOM CTOUMOCTH akiMil B coctaBe umymiectsa 3[IUD ak-
uil «CucTeMHble MHBECTULIMKWY», ObUIa YCTAHOBJIEHA MTOIOBAas BEIMYMHA CIIPABEJIMBOM CTOMMOCTU
nakeTa OOBIKHOBEHHBIX 0€3/J0KYMEHTApHBIX aKIuii AKIIMOHepHOro odmiecTBa «CUCTEMHOE pa3BUTHE
roc. Homep Bbinmycka akuuid 1-01-76871-H, 3apeructpupoBan 30.09.2011 r., oOmiee KOIUYIECTBO aK-
LIUI C y4€TOM JOTOJIHUTEIbHBIX BRITYCKOB - 135 034 mit., npaBo COOCTBEHHOCTH,

1o coctossHuI0 Ha 02 Hos10ps 2018 roxa:

856 190 000 pyoaeii
(BoceMbCOT MATHAECAT 1IECTh MUJJIMOHOB CTO IEBSTHOCTO ThHICSY Py0JIeii).
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12. ONPEJAEJEHUE PA3BMEPA CKUJOK HA HEKOHTPOJIbHBIA
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJHOCTDb IEHHBIX
BYMATI

B cootBerctBuu ¢ 1.69 MexayHaponHoro cranaapra ¢unancoBoir ordetHocTH (IFRS) 13,
«Opranuzanus J0HKHA BBIOMPATh MCXOAHBIE JaHHBIC, COOTBETCTBYIOIINE TEM XapaKTEPUCTHUKAM aK-
THUBA WIN 00s3aTEIHCTBA, KOTOPBIE YYACTHUKU PHIHKA IPUHUMAIIN Obl BO BHUMAHKE MPH OCYIIECTBIIE-
HUM CAETKU B OTHOIIEHUH JAHHOTO aKTUBA WM 0053aTeNIbCTBA. B HEKOTOPHIX CiIydasX Takue Xapak-
TEPUCTHKH MPUBOJAT K HEOOXOIMMOCTH KOPPEKTUPOBKH, TAKOW KaK MPEMHUs WIIM AUCKOHT (Harmpumep,
IpeMus 32 KOHTPOJIb HITU AUCKOHT 32 HEKOHTPOJIUPYIOIIYIO MO0 ydacTHs ). OHaKO OIleHKa CIIpaBe/I-
JMBON CTOMMOCTH HE JIOJDKHA BKJIIOYATh MMPEMHUIO WM JUCKOHT, KOTOPBIE HE COTTIACYIOTCS C eIUHHUIICH
ydeTa, IpeayCMOTPEHHON TEM CTaHAapTOM, KOTOPBIA TpeOyeT WM pa3peliacT 3Ty OLEHKY CIIpaBe IH-
BOM CTOMMOCTH.

12.1. OnpenesieHue CKUIKHA HA HEKOHTPOJILHBIH XapakTep

B mporecce omeHkn yacto TpeOyeTcsi onpeneleHue CTOMMOCTH HE BCETrO MPEANPHSTHS, HE
Bcex 100% axnuii, a TUIIb KOHKPETHOTO MAaKeTa. 3/1eCh HEOOXOJUMBIM CTAHOBUTCSI OIIPE/ICTICHUE BIIH-
SIHUSL HA CTOMMOCTB TaKeTa CIEAYIOMHUX (PaKTOPOB: KaKOH — KOHTPOJIBHBIN MIIM HEKOHTPOJIBHBIN (MU-
HOpPUTAPHOI) — SBJISIETCS J0JIs1 OLIEHUBAEMOT0 MAaKeTa; KAKOBO BO3JIEHCTBUE HA 3Ty CTOUMOCTH CTere-
HU JINKBUJAHOCTH aKIUH IPEIIpUSTHS.

Crnenyer ydecTb, 4TO IpPHU HCIOIB30BAHUHU 3aTPATHOTO M JOXOJHOTO MOJXOJOB IMOIY4aeTcs
CTOMMOCTbh KOHTPOJIBHOTO MMaKeTa aKIUii, a MPU MCIOIb30BAaHUM METO/1a KOMIIaHUH -aHaJIoTa MoJyJa-
€TCsI CTOMMOCTb OJJTHOM aKIIUH.

Ckujika Ha HEKOHTPOJIBHBIM XapakTep J0JIM COOCTBEHHOCTH — JIEHEXHasl CyMMa, Ha KOTOPYIO
YMEHBIIAETCS MPONOPLMOHAIBbHAS OLICHUBAEMOMY TaKeTy JI0J1 B OOIIEH CTOMMOCTH HPEINpUSTHS B
CBSI3M C YPOBHEM OTHOCHUTENILHOTO Y4acTHs BJIaJelblia TON OJIU B IPUHATHH PEUICHUH U JIeATENbHO-
CTH KOMITaHHUH.

CroumocTh BiasieHus (pacopsiKeHHs) KOHTPOJIbHBIM MaKETOM BCEr/la BbIIIE CTOUMOCTH BJa-
JeHus (pacropsKEeHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJENYIOINE OCHOBHBIE 3JIe-
MEHTBI KOHTPOJIS:

* BbIOOPH! CoBeTa TMPEKTOPOB U Ha3HAUEHUE MEHEKEPOB;
oTpesieNIeHUE BO3HArpaKICHUSI MEHEIKEPOB U X MPUBUIIETHUI;
orpeziesieHUe MOMUTUKHU NPEANpUITHs, U3MEHEHUE CTpAaTeruu pa3BUTHUs OU3HECa,
MIPUHSATHE PEIIEHUHN O MOTJIOMEHUSX WU CIUSHUAX C IPYTUMU KOMIIAHUSMU;
MPUHSATHE PEIICHUH O JTUKBUIAIIUH, PACIPOAaKe UMYIIECTBA MPEIPUATHS;

MPUHSTHE pelieHus: 00 YMUCCHH;

M3MEHEHUE YCTaBHBIX JOKYMEHTOB;

pacnpezenieHne TpuObUTM IO UTOTaM JESITeIbHOCTH MPEANPUATHS, B TOM YHCIE ycTa-
HOBJIEHUE Pa3MepPOB JIUBHJICHIOB;

* MIPUHSATHE PEIICHUS O MPOJIaXKe UM MPUOOPETEHUH COOCTBEHHBIX aKIMi KOMITaHUU.
CrouMOCTh KOHTPOJIS IIPU OINPENCIEHUH CTOMMOCTH MPEACTABISACT cOOO0M, Mpexe BCero, NpaBo Ie-
pepacnpeneneHus (pakTuyecku OOJIbIIEH YacTH JOJEBBIX MMYILIECTBEHHBIX HMHTEPECOB aKIMOHEPOB
IpU IOPUINYECKOM O0JIaAHUM MEHbBIIEH 4YacThl0 MMYLIECTBA KOMIIAHUHU. DTO MpaBO OOYCIOBJIEHO
3aKOHOJATEIbHBIM U HOPMAaTHBHBIM JAEJIETUPOBAHUEM psla MOIHOMOYMH MO YNpaBIEHUIO HUMYIIle-
CTBOM U (PMHAHCOBO-XO3SIICTBEHHON JESITEIbHOCTbI0 KOMIIAHUN UX YNPaBISIONUM, Ha3HAYaeMBIX,

T T T T
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KaK MpaBUJIO, HanOojee KPYNHBIMU aKIIMOHEpaMH KOMIIaHWU. Bce 3TO MpUBOIUT K OTIUYUIO (aKTH-
YEeCKHX JI0JIeH yJacTHsl pa3HbIX TPYIN aKIMOHEPOB OT UX HOMUHAIBHBIX Jojieil. CiencTBueM Hempo-
HNOPIIMOHAIILHOCTH TIPAB SBJSIETCS pa3inyHast CTOMMOCTH aKIUil B COCTaBE pa3HBIX MAKETOB: KaK Mpa-
BUJIO, B CTPATETHYECKU KPYITHBIX TOJIOCYIOMUX MaKeTax (a0COMOTHO KOHTPOIbHOM (75%), KOHTPOIIb-
HOM (50% + 1 akums) u Onokupyromem (25% + 1 akusi) CTOMMOCTh OJHOM aKIMH BBINIE CTOUMOCTHU
OJTHOW aKIMM B COCTaBe MHMHOPUTAPHBIX MAKETOB. YKazaHHOE pa3nuyue OyJeT TeM CHIIbHEE, YeM
00JIbIIIe YIIEMIISIOTCS HHTEPEChl MUHOPUTAPHBIX aKI[HOHEPOB.

Ckuaka Ha HEKOHTPOJBHBIA XapaKkTep I0JM COOCTBEHHOCTH — JICHEXKHAst CyMMa, Ha KOTOPYIO
YMEHBIIIAETCS MPOMOPIIMOHANbHAS OLIEHUBAEMOMY TAKETy J10JIsl B OOIIEH CTOMMOCTH MPEIIpPUATHS B
CBSI3U C YPOBHEM OTHOCHTEIHHOTO YYaCTHs BIAJeNbIa 3TOW JOIM B MPUHATHH PEIICHUN U JCSITEIbHO-
cti Kommanuu. CymecTByeT psi W3JaHWi, B KOTOPBIX OINpPEIENICHbl paMKU MPEMHNA 32 KOHTPOJIb U
CKUJOK Ha HEKOHTPOJILHBINA XapakTep.

CymiecTByeT psifi U3aHHA, B KOTOPBIX OMPEAETICHBI PaMKH MPEMHUH 3a KOHTPOJIb U CKHJIOK Ha
HEKOHTPOJIBHBIN XapakTep.

1)Cpennsist mpeMus 3a KOHTpoIIb Kosednetcs B mpenenax 30-40% (Onenka Ouzneca: Y4eOHHK /
[on pen. A.I'. I'pszaoBoit, M.A. ®enoToBoii. — 2-¢ u3a., nepepad. u norn.— M.: OUHAHCH U CTATUCTH-
Ka, 2004).

2) B uzganuu OBanc @pank Y., bumon »un M. «OneHka KoMIaHUi Npu CIUSHUIX U TO-
omenusx: Co3gaHre CTOMMOCTH B YaCTHBIX KoMIaHUsAX», M.: Anprnmaa [labmumrep, 2004. — ctp.
221 ckujka Ha HEKOHTPOJBHBIN XapakTep (MUHOPUTAPHYIO JIOJII0) paccyuThIBaeTcs mo Gopmyne: 1 —
(1/(1 + Ilpemus 3a koHTpONb). Takum 0Opa3oM, CKUAKA 32 MEHBIIYIO JTOJI0 KOJIEONETCsS B Mpeenax
21-30%. IIpeoOpasyst maHHYIO CKHUIKY B MOMPABOYHBIN K03(DULIMEHT, OTydaeM, 4TO €ro AMara3oH
0.77...0.71.

3)lo nmanueiM «Mergerstat Review» (www.mergerstat.com): YueT A0duM MEHBIIMHCTBA U
OonpimHCTBA — HA YpoBHE 10 20-40%. [TonpaBounsiii kodddurment 0.8...0.6.

4)Komnanus Drezdner Kleinwort Benson, ocyrecTisiBiast oneHky akuuii «Pocuetuy, npo-
aHayM3upoBaia npojaaxy B 1996-1997 ronax axuuiit 21 xpynHoit komnanuu. HanbaBka 3a KOHTpoIb
npu ux poIaxe Kosrebanach B pa3mepe 10-65%.
(www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecTh ckuaka Ha HEKOHTPOJIBHBIN XapakK-
tep coctaBuT 10-40%. [TonpaBounsrit koaddurment 0.9...0.6.

5) B xypnane “PpiHOK LeHHBIX Oymar” 3a utonb 2005 roga mpencraBieHa cTaThs, B KOTOPOH
€CThb METOJIMKA pacyeTa CKUIKU/TIPEMHUH 3a 00JIaJaHue KOHTPOJIbHBIM MakeToM. K coxkanenuro, aBTop
CTaThU HE SBISETCS aBTOPUTETHBIM IIEPCOHAKEM B OIICHKE.

6) IlocranoBnenue IIpaButenscTBa Poccuiickoit deneparuu ot 31 mas 2002 roga Ne 369 «O6
YTBEP)KIACHUW TIPABWJI OIPENEICHUS HOPMAaTHBHOW IIHBI MMOJUICKAIEr0 MPUBATH3AINUU TOCYIap-
CTBEHHOTO W MYHHIIMITAJIPHOTO MMYIIECTBa» yCTaHaBIMBaeT KodhduimenTs kouTposs. B IIpumoxke-
HuK Ne 1 ycranoBieHb! K03 GHUIIMEHTHI KOHTPOJIS UTS PA3IMYHBIX TAKETOB aKITHi.

HUctounuk 1.

Tadanua 19. Kodgdpuumentor KoHTpOJIS

KoauyecTBo akuuii (mpouentoB YK) Ko duunent koHTpOIs
ot 75% no 100% 1.0
ot 50% + 1 akmms 1o 75% — 1 akuust 0.9
oT 25% + 1 akmus 1o 50% 0.8
ot 10% 1m0 25% 0.7
ot 1 akuu 10 10% — 1 akmus 0.6
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Koadduuments kouTpos, ykazanusie B [TocranoBnenun IIpaButenscrBa P®, ucnons3yroTcs
IIPU ONPEJECICHUN HUKHEHN LIEHBI MPOJIaXKH MAaKeTa aKIMM U HE HOCSIT PHIHOYHBIN XapaKTep, TO €CTb,
HE OCHOBAHbI HAa aHAJIN3€ PHIHOYHBIX AAHHBIX. CTOMMOCTH MAaKeTa aKLUUH, OIPEIEIECHHAs C TIOMOUIbIO
JAHHBIX K03()PHUIIMEHTOB, TOKA3bIBACT I'PAHHUILY, HH)KE KOTOPOIl LIEHY OIPEeNATh He IPUHATO.

Ne3 2003 r. B xypHane “Bonpocs! ouenku” aBropsl — B.Kosnos, E.Ko3noBa npeanpunsnu no-
IBITKY NPOAHAIU3UPOBATh BIMSHUE CTPYKTYpPhl aKIMOHEPHOrO KaluTana (pacHpelesieHHue IaKeTOB
aKLIMHA MEXJy aKIMOHEpPAaMHU B Pa3jIM4YHOM MX COYETAHWHU) HA BEIMYUHBI IPEMHUM KaK MUHOPUTAPHBIX
(HEKOHTPOJIbHBIX), TAK U KOHTPOJIbHBIX ITAKETOB aKLIUH.

ABTOpBI HCCIIEA0BAHNUS JENIAI0T BHIBOJ O TOM, YTO ITOJIHYIO KAPTUHY paclpeesIeHUs IPEMUI 3a
NAKEThl aKLIUH C YYETOM CTPYKTYphl KalluTajla MO>KHO IIPEICTABUTh B BUJE CEMENCTBA 3aBUCUMOCTEN.
PaccmaTpuBasi BO3MOXKHbBIE BapUaHThl PACIPENEICHUs aKIMi, aBTOPBl CTaTbU MPENIOKUIN UHCTPY-
MEHT JJIsl pacueTa IpeMUi pa3IMuHbIX [TAKETOB B BUJIE ""MaTpHIlbl Ipemuil". B meToanueckoii nurepa-
Type PEKOMEHIyeMO€e 3HaUeHHE IPEMUH 3a KOHTPOJIbHBIN MakeT cocTtasiser oT 20% no 40% croumo-
CTH TpeanpusTus (cM., Hanpumep, "Opranu3anus ¥ METOIbl OLEHKH npeanpusaTus (0usHeca)": Yueo-
Huk / [log pen. B.M.Komkuna - M.: UK® "9KMOC", 2002). Ananutudeckuit 0630p 6osee 150 mc-
TOYHNKOB HH(popManuu (nHpopManmoHHas cuctema "MHTepHET") MOATBEpPXKOAET STOT HHTEPBAJ.
Onyckast MaTeMaTH4ECKHUE pacyeThl, aBTOPBI IPUBEIIN IPUMEP MAaTPULIbI IPEMUIA:

Hcrounuk 2.

Tabéauua 20. Pacnpenenenue npemmii

CTpyKTypa KanuTraja (OCHOBHbIe BAPHMAHTHI) Pacnpenenenue npemuii (ycJI0BHbIE 3HAYEHHUS)
1 198%:100% (1 maker) 40%
2 90%+10% 35%+5%
3 B0%+20% 32%+8%
4 180%+10%+2%+1%+ : 32%+5%+1%+0,5%
5 [715%+25% 20%+10%
6 |75 %+20%+2%+1%+ : 20%+8%+1%+0,5%
7 [715%+10%+10%+2%+2%+1% 27,5%+5%+5%+1%+1%+0,5%
8  50%+50% 20%+20%
9  PB1%+49% 25%+15%
10 [49%+49%+2% 17,5%+17,5%+5%
11 50%+25%+25% 22%+9%+9%
12 51%+25%+20%+: 23%+10%+6%
13 50%+20%+20%+2%+1%-+: 22%+4%+4%+4%+4%+1%+0,5%
14 50%+10%+10%+10%+10%+2%+1%+: 22%+10%+6%
15  [25%+20%+10%+2%+1% u T.1. 10%+8%+5%+1%+0,5%

HcTounnk 3

ITo unpopmannu HIIIO CP/] Nel2 (mox pexn.fckeBuua E.E), ctp.24:

Tabmama 2.5.1
KoxpdEnaesTr KOETPOTA 00 TAHEERDN HI PAITHETHET BCTOTHEKOE
[ paEE9EEE
VIeTnELmE Eel Hecnezogarea | Hocnesopases | [ PS IAEHERE 00 OT& e
makeTa (10E) $EK Teipepa LA | Ne8T S ————— :;;ﬁ"m
BOCTEIOELHERAM
O 75% 30 100%: 1.00 1.00 1.00 100 1.0
Or 0%+ go 75%- 0.9 1,00 080 - 0,85
Ot 25%+ go 50%- 0,74 0,55 0,80 - 0,70
O 10% 00 25% 0,50 042 0,70 - 057
O 0%+ 30 10% 0.49 042 0,50 0,30 0,45

HUcTounuk 4.
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CornacHo ucciaeI0BaHUIO

EBctadbeBon E. M. NMpemMun n ckngkm 3a KOHTPOIb : UCCreaoBaHNE CpeaHEeN BENTMUYNHBI MOMNpPaBok Mo
OaHHbIM POCCUIACKOTO pbiHKa // BecTHUKk ®rHaHCOBOro yHMBepcuTeTa.

http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-

popravok-po-dannym-rossiyskogo-rynka

PaaMep NARETA [ e E NpEEE Cpeanan CrMxa
} :

Memae 758 - 248,
I } |

Masai S0

e DU © RS P CMEITAILD T O 1IOIE € a0 A00EH DRI [ (IR A

PAMET (POpaY AL

[ AKHM Opa3ON, CpEAHHH YPOBRCHB CEHAKH 33 paisMep NakeTa {,'I_'.I-I MHHOPH
TApHBLIX MAKETOR ) [0 AAHHBIM CTATHCTHER Kak OTCUccCTBEHHOM, TAK M sayBEAtHOrD
puitikon coctasua 20-30%

Takum oOpazom, coriacHO MCTOYHHMKaM 3-4, s oneHuBaemon noau B YK OOO «Hopaun-
BecT», B pasmepe 20% ycTtaBHOro kamurtaia, KoddpdUIHEHT KOHTpoJsis MoxkeT coctaBuTh 0,57-0,76.
Opnnako, mpuHUMas BO BHMUMaHUE CTPYKTypy cobctBeHHOCTH OOO «HopauHBecT», CKUIKa B3sITa B
pa3zmepe 10%.

s nonu B pazmepe 100% YK O6mectBa npunumaercst koddduuuent koutpons 1,0 (ckuaka
0%).

12.2. OnpenesieHne CKUAKA HA HU3KYIO JIMKBHIHOCTh

JIMKBUIHOCTh — CIIOCOOHOCTh 1IEHHOW OyMmaru ObITh OBICTPO MPOJAHHOM M MPEBPALICHHOHN B
JICHEeXHbIE CpesIcTBa 03 CYIECTBEHHBIX MOTEPh AJIS AepKaTemnei.

Ckuika 10JKHA OBITh yUTeHa IpU UMUTAIMK OTKpBITOCTH AO, a ¢ y4eToOM POCCHICKOI crienu-
(GUKM OpraHM3alliy aKIIMOHEPHOIO KalHuTalda — U B OTHOUIEHWHU TeX OOIIECTB, aKI[MH KOTOPHIX HE KO-
TUPYIOTCS Ha OPTaHU30BaHHOM PbIHKE LIEHHBIX OyMar.

[Tpu onpeneneHuy CKUJIKA Ha HEJOCTATOUHYIO JIMKBUIHOCTh HEOOXOIUMO YUUTHIBATh:

e pasmep oueHuBaeMoro nakera. Ecim npogaerca 100%-i maker akuui, cienoBaTelb-
HO, MHTEpEC K MaKeTy OyJeT MaKCUMAaJIbHBIM;

e OpraHu3alMoHHas CTpyKTypa obiecTBa. Eciau oneHnBaemMoe 00IIecTBO 10 CBOEH op-
TaHU3alMOHHON CTPYKType OTHOCHTCA K HE MyOJIMYHBIM OOIIecTBaM, MOSBISIETCS HEOOX0Iu-
MOCTb IPUMEHEHHUSI CKUJIKH;

e HeOIaronpuATHbIEC NEPCIEKTUBBI MPOJAXKH aKI[Uil KOMIAHUM WM €€ CaMOM;

e OrpaHHMUYEHUS Ha ONEPALNHU C AKLIUAMHU.

«PyKkoBOACTBO MO oOIeHKE cToMMOCTH OusHec» (m.815.33, c. 293) pexomeHayeT 3HaUCHUS
CKHJKH Ha HEAOCTAaTOYHYIO JUKBUIHOCTH B pazMmepe 30-50%. Mcrounuk: @ummen [l., Ilparr III.,
I'pudout K., Yuncon K. PykoBonctBo no ouenke croumoctd Ousneca”, M:Ksunro-Koncantunr,
2000.

Daxkmopwl, 00yc06IUEAIOWUE OMCYMCMEUE CKUOKU HA HUZKYIO TUKGUOHOCD

1) OO6bekrom oueHku Beictynaer 100%-s noist B VK oOmiectsa.

2) JesrenbHocTh OOIIECTBA ABISCTCS TOJI0KHUTEIBHOM.
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[To MHEHUIO OlIEHIIMKA, HAa JaHHOM JTare AesTenbHocTh Komnanuu AO «CucteMHoe pa3Bu-
THE» CKHJIKY MOKHO ITPUMEHUTH B pazmepe — 0%.

Taxum 00pa3oM, UTOTOBast BETMYUHA

cnpaBeanuBoi croumoctu 100 % makera OOBIKHOBEHHBIX 0€3/T0KYMEHTAPHBIX aKIUi AKIHO-
HepHoro o0miectBa «CUCTEMHOE Pa3BUTHEY,

roc. Homep Beimycka akmnuii 1-01-76871-H, 3apeructpuposan 30.09.2011 1., obmiee komuye-
CTBO aKIMil ¢ y4€TOM JOMOJHUTEIbHBIX BBITYCKOB - 135 034 mT., mpaBo cOOCTBEHHOCTH,

B coctaBe umyiectsa 3[IN® akiuit «CucTeMHbIE UHBECTUIIUNY,

1o cocrosinuio Ha 02 Hos1O6ps 2018 ropa:

856 190 000 pyoaeii
(BoceMbCOT MATHAECAT 1IECTh MUJJIMOHOB CTO IEBSTHOCTO ThHICSY Py0Jieii).
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13. 3ASIBJIEHUE OLNEHIHIUKA

MBI, HUKENOANMCABIINECS, HACTOSIIIUM YIOCTOBEPSIEM, UTO B COOTBETCTBUM C UMEIOILIUMUCS Y
HAC JIaHHBIMM U UCXO/IS U3 HAIIUX 3HAHUN U YOSKICHUI:

@axThl, u310KeHHbIe B OTUETE, BEPHBI U COOTBETCTBYIOT JI€HCTBUTEIILHOCTH.

Copepxatnecs B OTuere aHaiau3, MHEHUS U 3aKJII0YEHMS IPUHAIE)KAT caMoMy OLEHIINKY U
JEHCTBUTENBHBI CTPOTO B IIpe/ieiaxX OrPaHUYUTENBHBIX YCIOBUN U JONYLIEHUH, SBISIONIMXCSA YaCThIO
HacTosero OTuera.

OueHIIMK He UMEEeT HU HACTOALIEH, HU OKUAAEMON 3aMHTEPECOBAHHOCTU B OOBEKTE OLIEHKH U
JEICTBYET HENPeAB3ATO U 0e3 nmpery0ek/IeHni 10 OTHOLIEHHUIO K y4aCTBYIOLIMM CTOPOHAM.

Boznarpaxaenue OleHIIMKAa HE 3aBUCUT OT UTOIOBOM CTOMMOCTH OOBEKTa OLIEHKH, a TAKXKe
T€X COOBITHH, KOTOpPbIE MOT'YT HAaCTYIUTh B PE3yJIbTAaTe UCIIOJIb30BaHMS 3aKa3UYMKOM WM TPETbUMU
CTOPOHAMH BBIBOJIOB U 3aKJIIOYEHMH, coneprkauuxcsa B Otyere.

Omnenka npoBezieHa, a OTYET COCTaBJIEH B COOTBETCTBUU C TpeOoBaHusMU DenepanbHOTo 3a-
KoHa oT 29.07.1998 roga Nel35-®3 «O6 oueHouHoil aesrensHocTH B Poccuiickoit denepannny», de-
nepanbHblX cTaHnaproB omneHku: PCO Nel, ®CO Ne2, ®CO Ne3, yrBepxaeHHbXx [Ipukazamu
Munskonompassutus Poccun ot 20.05.2015 1. NeNe 297-299 (coorBerctBeHHO) 1 DCO Ne§, yrBep-
xaenHoro Ilpukazom Munskonompaszsutus Poccun ot 01.06.2015 r. Ne 326 (COOTBETCTBEHHO), TaKKe
B COOTBETCTBHU ¢ MexIyHapoaHbIM cTaHgapToM ¢uaancoBoit otueTHocTH (IFRS) 13 "Ounenka copa-
BEJUIMBON CTOMMOCTH".

[IpencraButens 3aka3unka MOIYYHMST BCE Pa3bsICHEHHMS] OTHOCUTEIBHO 1IE€JI€H OLEHKH, CBOMX
npaB, 00s3aHHOCTEN U BO3MOKHOCTEN OLeHIIMKa, 03HAKOMIIEH CO 3HAYEHUEM UCIOJIb3YEMbIX TEPMHU-
HOB.

Cratyc OueHIuKa ornpeaenseTcs: Kak He3aBUCUMbINA OLIEHIINK, — T.€. BHEIIHUHN OIEHINUK, KO-
TOPBIM TONOJHUTEIBHO HE UMeNl OTHOUIEHUH K OOBEKTY OLIEHKH, MOApa3yMEBAIOIINX OIUIATy YCIYT,
3a UCKJIFOUEHHUEM OIIaThl YCIIYT MO OLEHKE.

B xonme moaroroBku Otyera 00 OIEHKE HUKTO HE OKa3biBal OIEHIIUKY CYIIECTBEHHOW MPO-
(b eccroHaTbHOM MTOMOIITH.

Wrorosas BeianunHa CTOMMOCTH NpU3HAETCs JIEHCTBUTENIbHON Ha aary oueHku: 02 HosaOps
2018 rona.

OLEHIIVKN:

Hasarackan T.B.
Houmep B peecTpe npodeccHOHATEHEIN
oeHmHEEoE . Mockes: 00414-0C2
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14. IEPEYEHDb UCIOJIB3YEMOM JIUTEPATYPBI

1. I'paxnanckuii kogexe Poccuiickoit deneparuu (4acTu nepsas, BTopasi U TpeThs) (C USMEHEHUSIMU U

JIOTIOJTHEHHUSIMH).

1. ®enepanbusbiii 3akon ot 29 urona 1998 roga Ne 135-03 «O6 oneHO4HOI nestensHOCTH B Poccuii-

ckor Penepanuny;

2. Oenepanbubie cranaapTsl oueHKU (OCO Nel, ®CO No2, ®CO Ne3), yTBEep>KIACHHBIEC MTPUKA3aMH
Munskonompassutus Poccun ot 20 mast 2015 romga Ne 297, Ne 298, Ne 299, u ®CO Ne 8, yrBep-
JCHHBIN Npuka3oM Munskonompassutus Poccun ot 01 mronst 2015 r. Ne 326, a taxke Mexny-
HapoIHbINA cTanapT GuaancoBoit otaetHOCTH (IFRS) 13 «Onenka cnpaBeayinBoii CTOUMOCTHY.

3. ®enepanbublii 3ak0oH OT 26.12.995 No 208-D3 «O0 akIIMOHEPHBIX 00IIECTBAX;

4. Ouenka 6msHeca. [lon penakmueii ['psiznoBoii A.A., @enorooit M.A. — M.: ®UHAHCHI U CTaTUCTH-

ka, 2002 r.

5. EcunioB B., MaxosukoBa I'. Onienka 6usneca. YueOnuk uist By3oB. — CI16., [IMTEP, 2003;

6. Bannaiinies C.B. Onenka 6usneca. Yueouuk. Cruol'y, 2003 r.

7. Kosanes B.B. AHanu3 x034HCTBEHHON AesTenbHOCTH npeanpudarud. Yueounuk. — M.: OO0 «TK

Benouy», 2002 r.

8. Opranuzanus u MeTO/bI OLEHKH npeanpusTus (ousHeca). Yueonuk. [lox pen. B.M.Komkuna. — M.

UKD «OKMOCy, 2002 t.

9. I'puborckuii C.B. Metoasr kanmranuzanuu goxonoB. — CI16. POCTPO — ITPECC, 1997 r.;

10. Ouenka peIHOYHON cTOMMOCTH HeABMKUMOCTH. Cepus «OreHouHas JAeaTeabHoCcTh». OTB. peaak-

Top cepuu Pytraitzep B.M. Yue6GHoe u npaktuueckoe nocodue. — M.: Jleno, 1998 r.;

11. Tapacesuu E.W. Onenka nenmwxumoctu. — Cankt-IlerepOypr: Uzn-so CIIOI'TY, 1997 1.

12. Ko3eipeB A.H. OneHka cTOMMOCTH HEMaTepHUAIbHBIX aKTUBOB W MHTEJUIEKTYAILHOW COOCTBEHHO-

ctu. M.: «PULL I'IT BC P®y», 2003 r.

nHBECTU

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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HUcxoanblie JaHHBIE

AHanus nposeaeH 3A0 "LLHO" cTp. Ne 72

OcHoBoii ans mpoBeneHus ¢uHancoBoro ananuza AO "CucremHoe pa3BUTHE" CTald CIEAYIOIINE

JaHHBIC:

1) Byxranrepckuii 6ananc (cMm. Tabm. Nel — aktuB Gananca, Tabn. Ne2 - maccuB Oananca)

2) Otuet o npuOBUIAX U YOBITKaX (cM. Tabm. Ne3);

Konuuecmso paccmampusaemvix npu nposedenuu aHanuza nepuooos - 6.
JlanHbIe 1O epBoMy paccmaTpuBaemMomy nepuoay npuseaeHsl Ha 31.12.2013 ropa.
JlanHble 1Mo mocieIHeMy paccMaTpuBaeMomy nepuoay npuseaeHsl Ha 30.09.2018 rona.
B kadectBe 6a30BOT0 MHTEpBAIA JJIs aHAIKM3a BEIOpaH repuo ¢ fanHbiMu Ha 31.12.2013 roxa.
B kxadecTBe OTYETHOrO IMEproja i aHadu3a BEIOpAH TMEPHOJ] C JAHHBIMU, TPEJICTABICHHBIMH Ha

30.09.2018 roxa.

AKTHUB 0aj1anca

Taonuua 1
Banarc (¢opma 1)
Craten Banauca Kog crpoki 31122013 . 31122014 [ 31122015 | 31122016 3122017 1. 30092018
AKTHBE
L BHEOEOPOTHBIE AKTHBBI
HemarepnansHele akTnesl 1110 0.0 0.0 0.0 0.0
PeayneTartkl MCccnefoBanuii i paspabotok 1120 0.0 0.0 0.0 0.0
(QCHOEHEIE CpPeACcTEa 1130 0.0 0.0 0.0 0.0
J0X0HEIE BNOXEHUA B MATEPUANEHBIE LIEHHOCTI 1140 00 0.0 0,0 0,0
JonrocpoyHble IMHAHCOBLIE BNOMEHUA 1150 6394210 6394110 724 4110 6894110
OTnoMEeHHbIE HANOrOBbLIE BKTHBLI 1160 20 210 22,0
Mpoyne BHeoBopOTHLIE AKTUBLI 1170 00 00 0,0 0.0
Wroro no paspeny | 1100 639 423,0 639 416,0 724 432,0 689 433,0
Il OBOPOTHBIE AKTHBbI
3anackl 1210
Hanor Ha gobasnexHyto cTOMMOCTE N0 NprobpeTeHHEIM LEHHOCTAM 1220
[eBUTOpCKaA 334 0MKEHHOCTE 1230
DUHEHCOBEIE BNOKEHHA 1240
[eHexHsle cpejcTea 1250
MNpoune 0BopoTHEIE aKTHBE! 1260 0.0
Wroro no pazgeny Il 1200 110 858,0 109 086,0 122 624,0
BATNAHC 1600 748 804,0 750 273,0 814 444,0 813 010,0 804 388,0 812 057,0
ITaccus 0ananca
Tabnuna 2
NnACCHUB 31122013, 311220141 31.122015r 31122016 1. 31122017 1. 30092018
1l KAMWTAN W PE3EPBLI
YcTasHeli kanutan 1310 746 8160 746 816.0 746 8160 7
CoBCTESHHEE KLWK, BEIKYMNEHHEIE Y AKUMOHEPOE 1320 0.0 0, 0.0
MepeoyeHka BHeoBOPOTHEIX 2KTUBOE 1340 0.0 0.0 0.0
Oobasounslil kanutan 1350 0.0 0.0 0.0
PeaepeHIil KanuTan 1360 320 2380 4830
HepacnpesenedHan npubbink (HENoKpkITeIA y6bIToOK) 1370 16510 28270 86320 57470
Wroro no pasgeny Il 1300 748 499,0 749 881,0 755 951,0 812 480,0 803 678,0 811 266,0
IV. NONTOCPOYHLIE OBA3ATENBCTBA
3aeMHble cpejcTea 1410 00 0.0 00 0.0 0,0 0.0
OTnoxeHHble Hanoroesle obaarensciea 1420 00 0.0 00 0.0 0,0 0.0
Peaepaebl noa ycnoBHele obAsarensctaa 1430 0.0 0.0 0.0 0.0 0.0 0.0
lNpoyne 4onrocpodksle Naccnesl 1450 0.0 0.0 0.0 0.0 0.0 0.0
Wroro no pazgeny IV| 1400 0,0 0,0 0,0 0,0 0,0 0,0 \
V. KPATKOCPOQUHbIE OBA3ATENLCTBA
3aeMHeule cpejcTea 1510 00 0.0 00 0.0 0.0
Kpegutopckas 3a10MKEHHOCTE 1520 3710 607,0 6800
Moxoasl Gyaywmx nepuogos 1530 0 0.0 0.0 0.0
PeaepBrl NpefCTOALMX PACKOA0E U MnaTexeil 1540 0.0 0.0 0.0 0.0 0.0
Mpoune KPaTROCPOUHEIS NACCHER! 15850 11,0 20,0 230 1030 1110
Wroro no pazaeny V| 1500 306,0 391,00 58 492,0 710,0 79,0
BANAHC 1700 748 805,0 750 272,0 814 443,0 813 010,0 804 388,0 812 057,0
OtueT 0 NpUOBLIAX U yOBITKAX
Tabnuna 3
Omuwem o npuSsunsx U ySaimeax (Sopma NE2) 1
e O RO T J_Kooempom  3112203¢ 11220 IV 122010¢ 1311220100 | 132200 | 20092010¢
HOX0gm 1 PACKOMI NO OOINNLIM RIS HORTEMLHOCTH | 3 3
“
Bupyas 2110
Cefecromuocms npogax 2120 J
Banosan npubsams (yEerox] 2190 0.0 0.0 0.0 0.0 00 00
Kosuepuscene pacxngm 2210 | | | | |
YNPIunecone g 2220 ] g ‘ Z ! 4 3
Mpubuny, (yEotoxjornpages L0 L 820 1 39,0 2760 _AB0D J760 5970
Npouse goxogM # pacxogs | s L]
SPOMIAMPRN 1 2310 ! | )
2320 ! 3! 180
23%
Npoume aox0zw 2340 $374
Mpoune pocxogu 2350 s T 1 m
NpuBains (ySearox) A6 KaNoroOEaax N 5 1650 61160 7626,0 8 160,0 127490 94500
Taxyupmi Hanor wd npulnaty 3 ] 23 ol ) %4 ] P4
Milsteeguass oTRCHpoREX MMOFOBM OEINGRNCTS . ! . A -
MaMeninato OTNONEHMMLK HANOIORME ACTHBOR 1 1 )] 1 T o1
B e + | AL + e —— A | T 1 7. [ N 5. K
Nucran mpubeini (yCaTon) OTHRTHOIO Nepmans ! 11550 | 60000 | __652%0 | 101990 | 75880

(R E—,

OTyeT NOAroToBrieH npu nomMmoLu nporpamMmmbi
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AHanus nposeaeH 3A0 "LIHO" cTp. Ne 73
B otuete PaCCMOTPEHBI OCHOBHBIC NIOAXOABI W HaAIpPaBJICHUA, HCIOJIB3YEMBIC B (bl/IHaHCOBOM
aHanu3e. BbIBOBI apryMEHTUPOBAHBI U MIOJKPEIIEHBI IPAKTUYECKUMU PAaCUETaMH.

Crpykrypa 6ananca

Byxranrtepckuii 6anaHc npencTaBiseT OO0 nepedyeHb UMYIIECTBA TPEANPUATHS 1 HICTOYHHKOB €T0
MpUOOpPETEeHUsI Ha KOHKPETHYIO J1aTy.

HmymiecTBO NpeAnpusTHs, OTpakeHHoe B akThBe Oamanca (cMm. Tabm. Nel) nenurcs Ha
BHEOOOPOTHBIE (JAOJATOCPOYHOTO ToOJb30oBaHUs) akTuBbl (I pasmen aktmBa OanmaHca) WU 0OOPOTHBIE
(xpaTtkocpouHoro nosib3oBanus) aktuBkl (Il pa3aen aktuBa Oananca).

K BHEOOOpOTHBIM aKTMBaM OTHOCATCS OCHOBHBIE CpPEICTBa, OOOpyAOBaHUE MPEANPHUITHS,
HEMaTepHaJIbHBIE AaKTHBBI, a TAKXe JOJTOCPOUYHBbIC ()MHAHCOBBIC BJIOXKEHHUS CPOKOM HCIOIB30BAHUS
00BIYHO OOJIEE OHOIO roJIa.

K 000pOoTHBIM aKTHBaM OTHOCSITCS PECypChbl MPEANPHUSTHS, HCIOIB3YIOIUECS B MpoIecce
MIPOU3BOJICTBEHHOTO IMKJA, TO €CTh MPOM3BOACTBEHHBIC 3alachl, TOBAPBI, XpaHSIIIMECS HA CKIaJe,
TeKyIIasi 1eOuTopcKas 3aJ0HKEHHOCTh U T. 1.

Hcrounnknu (popMupoBaHMs MMYIIECTBA HAaXOSIIETOCS B aKTHBE OTPaKCHBI B IacCUBE OajaHca,
KOTOPBIH B CBOIO OU€pelb COCTOUT U3 TPEX Pa3felioB:

- KaIluTaJl ¥ pe3epBhI
- TONTOCPOYHbBIE 0053aTeIbCTBA
- KpaTKOCPOYHbIE 00s13aTeNbCTBA

JIukBugHOCTE U 3()PEKTUBHOCTH HUCHOIB30BAHUS TEKYIIMX AKTUBOB OIPENCISIOTCS BEIUYUHOU
YHCTOrO0 0OOPOTHOTO KalMTala, KOTOPBIH SBISAETCS pa3HUIEH MEXTy TEKYIIUMU 0O0OPOTHBIMU aKTHBAMHU
Y KPaTKOCPOUYHON 3a70JPKEHHOCTBIO MTPEPUSATHSL.

Tak Kak BeTMYMHA YHCTOTO OOOPOTHOTO KamHTana HampsMyl0 3aBUCHT OT CTPYKTYpHI OajaHca,
PaccMOTPHUM YEThIPE OCHOBHBIE MOJIENIM MTOCTPOEHHSI CTPYKTYPBI KallUTaja, U ONpPeIeuM K KaKoi U3 HUX
otHocuTcs cTpykTrypa AO "CuctemHoe pa3Butue':

B 3aBuCHUMOCTH OT CTPYKTYpBI OanaHca, BHIICSIOT YEThIPE MOEIH:

- ueagbHas MOJIEIb;

- arpeccuBHasl MOJIEIIb;

- KOHCEpBaTHBHAS MOJIEITb;
- KOMIIPOMHCCHAsi MOJIENb.

[IpencraBieHHbIE MOJENN PAaCCMAaTPUBAIOTCS C YYETOM TOTO, YTO B (PMHAHCOBOM MEHEIKMEHTE
MOHATHE OOOPOTHBIX CPEACTB JICIUTCS Ha IOCTOSHHBIA OOOPOTHBIM KamuTaja, KOTOPBIA SBISETCA
MUHHUMYMOM, HEOOXOIUMBIM i OCYIIECTBICHHUS MPOW3BOJICTBEHHON AEATENBHOCTH TPEIIPUATHS, U
MEePEMEHHBII OOOPOTHBIM KamuTal, KOTOPbIM OTOOpakaeT BETUYMHY JOMOJIHUTEIbHBIX OOOPOTHBIX
akTuBOB. [lepemeHHBIH OOOpPOTHBIM KamuTal HEOOXOAMM B KayeCTBE CTPAaxXOBBIX 3amacoB, JHOO B
MTUKOBBIE TIEPHOBI IEATELHOCTH MPEIPUATHS.

1. NneansHast MOZETh - OCHOBBIBAETCSI Ha TPEAIIOIIOKEHUH, YTO TEKYIIHE aKTUBBI B CTATUYECKOM
MPEJCTaBICHUN COBIIAAAI0T MO CBOEH BEIMYMHE C KPATKOCPOUYHBIMHU 00s13aTE€IbCTBAMH.

Takast cuTyanusi B peajibHON JKU3HU MPAKTUYECKH HE BCTPEUAETCs, TaK Kak MpH HEOIarompHsTHBIX
YCIOBUAX, HAIpUMEp, MPH HEOOXOJUMOCTH CPOYHOIO MOTAIleHHs KPEeIUTOPCKON 3a0KEHHOCTH,
npeanpusTiHe OyIeT BBIHYXKIEHO pealn30BBIBATH BHEOOOPOTHHIE aKTHUBBI (OCHOBHBIE CPEICTBA U T.I.),
4TO emle 0oJbIle YXYALIUT €ro MOJ0XKEHHUE.

2. ArpeccuBHas MOJAETbh - 3Ta MOJIENb OCHOBBIBACTCS Ha MPEINOJIOKEHHH, YTO KPATKOCPOYHAs
KpPEIUTOPCKas 3aJI0JDKEHHOCTh CIYXKHT JIMIIb JJISi TOKPBITHS NEPEMEHHOM YacTH TEKYIIUX aKTHBOB,
HeoOxoIuMoOM Kak cTpaxoBoi 3amac. [locTossHHAas yacTh TEKYIIMX aKTUBOB B 3TOM CIIy4ae MOKpPHIBAETCS
3a CUET JIOJTOCPOYHON KPeIUTOPCKON 3aJJ0JPKEHHOCTH M YaCTH COOCTBEHHOT'O KaIuTaIa.

OTy CUTyallMI0 Tak e, KaKk W HAeaJbHYI0 MOJENb, CJIEeIyeT paccMaTpuBaTh Kak JOCTAaTOYHO
PHCKOBAaHHYIO, TAK KaK Ha MPAKTUKE OTPAHUYUTHCS MUHUMYMOM TEKYIIUX aKTUBOB HEBO3MOKHO.

OT4yeT NOAroTOBIIEH NPU NOMOLLM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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3. KoHcepBaTuBHas MOJeNb - MOJENb MPEojiaraeT OTCYyTCTBUE KPAaTKOCPOUHBIX 00S3aTelIbCTB U
(vHAHCUpOBaHUE TEKYIIMX AaKTUBOB 3a CUET JOJTOCPOYHBIX OO0S3aTE€IhCTB M YacTH COOCTBEHHOTO
Kanurasna.

OHako B JOJITOCPOYHOM MEPCHEKTUBE 3Ta MOJIEb HElleJIecooOpa3Ha.

4. KoMmmpomuccHass MoJzienb - SIBJSETCS Hawbosee pealbHOW Mojenblo. B ciydae sToit moaenu
YUCTHII 00OPOTHBIN KAIMTAJ PABEH IO BETMYUHE CYMME TTOCTOSHHBIX TEKYIIUX aKTUBOB U MOJIOBUHE UX
MepEMEHHOMN YacTH.

[Ipexxne Bcero, cieayer OTMETUTh, YTO BEIMYMHA YUCTOro obopoTHoro kanurana AO "CucremHoe
pazButue" Ha koHer aHamm3upyemoro nepwona (30.09.2018 r.) cocraBuna 121833,0 Twic.py0. uTO
TOBOPUT O TOM, YTO NPEANPHUITHEC UMEET YUCTBHIH OOOPOTHBIN KamuTan s TMOJJACPKaHHUS CBOECH
NEeSITeIbHOCTH U Ha OTYETHYIO 1Ty MOJI0XKEHUE MPEANPUATUS MOKHO Ha3BaTh IOCTATOYHO CTAOMIIbHBIM.

OCHOBBIBasICh Ha PACCMOTPEHHBIX BBIIIE MOAENSIX, CTPYKTYPY MMYIIECTBA OpraHU3allMd Ha KOHEIl
OTYETHOI'O IEPHOJa MOXKHO OTHECTH K KOHCEPBATUBHOM MOJEIM, TaK KaK BEJIUYMHA KPAaTKOCPOUYHBIX
o0s3aTenbeTB coctapisieT Beero 0,1% ot o0riel BeMMYMHBI AKTHBOB MPEATIPHSTHS.

B rpaduueckom Buge crpykrypa umymiectBa AO "CucremHoe pa3BuTHE" HAa HPOTSHKEHHHM BCEX
paccMaTpuBaeMbIX MIEPUOIOB MpeICTaBleHa Ha pucyHKe Nel.

Cmpmeypa umyuwiecmea opsaHusayuu
ThIC.py6.
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B KpaTKkoCpo4Hble naccuBbl OBGOpOTHbIE aKTUBbI B MNocTosiHHbIE 06OPOTHBIE aKTUBbI
BlNepemMeHHble 060POTHbIE akTUBbI BHeo60opoTHbIE akTUBbI @ Cob6CcTBEHHbIV KanuTan
B [Jonrocpo4Hble naccusbl

AKTHB 0ajianca

CrtpykTypa akTuBa OajlaHca ¥ U3MEHEHUs B aHAJIM3HPYEMOM IMepuojie IpeacTaBieHbl B Tadn. Ned u
Nes.
CrpykTrypa akTuBa 0ajiaHca

Tabmnuma 4
BanaHc, hopma 1 (OmHocum. usMeHeHUs cmpykmypbi)
CTATbA BANAHCA Kod empoxu 311220131 31122014 ¢ 31422015 311220161 32200 30092018 1
|. BHEOBOPOTHBIE AKTHBbI
HemarepuansHsie akTHESI 1110 0,0% 0.0% 0.0% 0.0% 0,0% 0.0%
PeaynkTtatel nccnegoeanwii v paapabotok 1120 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
OcHoBHbIE CpeicTBa 1130 0.0% 0.0% 0.0% 0.0% 0.0% 0,0%
[oX0fHbI8 BNOXEHWA B MaTepHansHLIE LIBHHOCTH 1140 0.0% 0.0% 0.0% 0.0% 0.0% 0,0%
[onrocpoyHele fMHaHCOBEIE BNOKEHWA 1150 85.4% 85.2% 78.5% 84.9% 90.1% 84.9%
OTnoseHHEIE HANOTOBEIE AKTHEK! 1160 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Mpoune BHeoBOpOTHEIE BKTUESI 1170 0,0% 0.0% 0.0% 1.7% 0,0% 0.0%
Wroro no pazgeny | 1100 85,4% 85,2% 78,5% 86,6% 90,1% 84,9%
1l OBOPOTHBIE AKTUBbI

3anack! 1210 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Hanor Ha pofaenedHyt cTonmocTe No npnoBpeTeHHEIM LIEHHOCTAM 1220 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
[eBuTopckan 3a0MKeHHOCTE 1230 0,7% 1,3% 8.5% 0,7% 1,4% 0,0%
DUHAHCOBLIE BNOXKEHUA 1240 13.9% 13.5% 12.9% 12.6% 0.0% 0.0%
[eHexHble cpeacTea 1250 0,1% 0.0% 0,0% 0,1% 8.5% 16,1%
Mpoune oBopoTHbIe aKTHBL! 1260 0.0% 0.0% 0.0% 0.0% 0.0% 0,0%
Wroro no pazgeny Il 1200 14,6% 14,8% 21,5% 13.4% 9,9% 15,1%

BANAHC 1600 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
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N3MmeHenus B aKkTHBe 0ajI1aHca
Tabmuua 5

Bananc, (bopma N21) - HsmeHeHus Nata Ha4yana | [ata okoH4YaHuA | Vamenenna
AKTHB [31.12.2013r. - ‘BU.UQ‘ZEIIS r. ~ | B abc sbipakedun | Temn npupocta | YaensHoro seca
|. BHEOGOPOTHBIE AKTUBbI
HemartepuansHele aKTHBL 0.0 0.0 0.0 0.0% 0.0%
PeaynkTatsl nccnegoeanuii n paspaborok 0,0 0.0 0.0 0.0% 0.0%
OcHoBHEIE cpeAcTEa 0.0 0.0 0.0 0,0% 0,0%
JoxofHele BNOXEHNA B MATepHankHeIe LEHHOCTH 0.0 0.0 0.0 0.0% 0.0%
Jonrocpoydele MHaHCOBLIE BNOKEHUA 6394210 689 411.0 49 990.0 7.8% -0.5%
OTNOM¥EHHEIE HANOM0BLIE AKTUELI 20 22,0 20.0 1000.0% 0.0%
Mpoune BHeobopoTHEIE AKTHBEI 0.0 0.0 0.0 0.0% 0.0%
Wroro no pasgeny | 639 423,0 689 433,0 50 010,0 7.8% A0,5%

Il OBOPOTHBIE AKTUBGI

3anacel 0,0 0,0 0,0 0,0% 0,0%
Hanor Ha goBaeneHHyH CTOMMOETE NO NpUoBPeTEHHEIM LEHHOCTAM 0.0 0.0 0.0 0.0% 0.0%
[ebutopckan 330MKEHHOCTE 4 960.0 139.0 -4 8210 -97 2% -0.6%
PUHAHCOBLIE BNOXEHNA 104 000.0 0.0 -104 000.0 -100.0% -13.9%
[JeHesxHele cpegcTea 4210 122 4850 122 064,0 28 993.8% 15,0%
Mpouwe 0GOpOTHLIE BKTHBLI 0.0 0.0 0.0 0.0% 0.0%
Wroro no pazgeny Il 109 381,0 122 624,0 13 243,0 12,1% 0,5%

BANAHC 748 804,0 812 057,0 63 253,0 8.4% 0,0%

AHanu3upysi akTHB OallaHca BHJIHO, 4TO OOIIas BeJIMYMHA AaKTHBOB NPEANPUATHS B OTUYETHOM
MIEPUOJIC, TI0 CPABHEHUIO ¢ 0a30BBIM, HE3HAUUTEIHHO yBennuuiack. [lo cpaBuenuto ¢ konom 31.12.2013
I. aKTUBBI M BairoTa OanmaHca BbIpociu Ha 8,4%, 4TO B aOCONIOTHOM BBIpaX€HUH cocTaBuiio 63253,0
ThIC.py0. Takum 00pazom, B OTIETHOM MEPUOJIC aKTUB OajlaHca U BaIIOTa OaaHca HaXOIsATCS HA YPOBHE
812057,0 TeIC.pYO.

B Gonee 3HaUMTEIHHOM CTEMIEHU ATO IMPOM3OILIO 32 CUET YBEIIMUCHUS CTaThH '[[eHex)HbIC cpeicTBa’.
3a mpoleauii mepuol poct 3Toi crathu coctaBuil 122064,0 Thic.py6. ( B MPOLIEHTHOM COOTHOIICHUH -
28993,8%) 1 Ha KOHEIl aHAIM3UPYEMOT0 MEepHUoja 3HAYCHHE CTaThu '/{eHeXHbIe cpeacTBa' JOCTHUTIIO
122485,0 tbIC.pYO.

B oOwieil cTpykType akTHMBOB BHEOOOPOTHBIE aKTHBBI, BeIW4YMHAa KoTOopbix Ha 31.12.2013 r.
cocraisina 639423,0 teic.py0., Bozpocau Ha 50010,0 Teic.py0. (Temn mpupocrta coctaBui 7,8%) u Ha
30.09.2018 r. ux BenuuuHa coctaBuia 689433,0 Teic.py0. (84,9% oT 00111€H CTPYKTYpHI UMYIIIECTBA).

Bennunna 060poTHBIX akTUBOB, cocTaBisaBmas Ha 31.12.2013 r. 109381,0 Teic.py0. Taxxe Bo3pocia
Ha 13243,0 Thic.py0. (Temn mpupocta coctaBuia 12,1%) u na 30.09.2018 r. ux BenuumHa cocTaBuiIa
122624,0 1o1C.py0. (15,1% OT 00111# CTPYKTYPHI UMYIIIECTBA).

Hoinst ocHOBHBIX cpeACTB B oOmielt cTpykrype aktuBoB Ha 30.09.2018 r. cocraBumna 0,0%, 4dro
TOBOPHT O TOM, YTO NPEANPUATHE UMEET TIETKYIO' CTPYKTYpPY aKTHBOB.

Kax BunHO 13 Tabmuiel NeS, Ha KOHEIl OTYETHOTO Mepruojia HauOOIbIIUHN yIeTbHBIN BEC B CTPYKTYpE
COBOKYIIHBIX aKTHBOB IIPUXOAMUTCS HAa BHEOOOPOTHBIE aKTUBHI (84,9%), YTO TOBOPUT O HU3KO-MOOMIIEHON
CTPYKTyp€ aKTHBOB M CIIOCOOCTBYET CHMKEHHIO 00OpauMBaeMOCTH CpPEICTB mnpeanpusatus. OgHako
HaOJI0AaeTCs MOJIOKUTENbHAsT TeHASHIMS: 0 CPaBHEHHIO ¢ 0a30BBIM aHAIM3UPYEMBIM NEPUOJIOM - B
OTYETHOM IEpHUOJie YAENIbHbII BeC BHEOOOPOTHBIX aKTHUBOB B OOLIEH CTpyKType OanaHca CHU3WICS Ha
0,5%, 4TO B TMHAMUKE MOKET MTPUBECTH K YCKOPEHHIO 000PaYMBAEMOCTH.

B cTpykType BHEOOOPOTHBIX aKTHBOB HamOOJbIllee M3MEHEHHE ObUIO BBI3BAHO YBEIMYEHHEM Ha
49990,0, mo cpaBHeHMIO ¢ 0a30BBIM MEpUOIOM, cTaTbu 'llodarocpounsie (uHAHCOBBIE BiIOXeHUsd '. B
CTPYKType OOOpOTHBIX aKTMBOB HamOoOJjblllee W3MEHEHHE ObLIO BBI3BAHO YyBenuueHueM Ha 122064,0
TBIC.pYO., 10 CpaBHEHHUIO ¢ 0A30BBIM MEPHOJIOM, CTAaThH '[leHexHbIE cpesicTBa'.

Pasmep neOutopckoil 3a0KEHHOCTH 3a aHaJIM3UPYEMbI Mepuoj B cymme cHu3mwics Ha 4821,0
THIC.py0. YTO TOBOPUT O MOJIOKUTENBHOW TEHJACHIIMM M MOXET CBHJETELCTBOBATH 00 YIYyYIICHUU
CUTYaIlMH C OIUIATOM MPOIYKIUU NPEANPUITHS U O BEIOOPE MOAXOAAIIEH MOIUTUKH MTPOJIAK.

PaccmarpuBas neburopckyro 3anomkeHHOCTh 'AO "CucremHoe pa3BuTHe"' cienyer OTMETHUTh, YTO
npeanpusitie Ha 30.09.2018 r. uMeer mAcCCHUBHOE calbl0 (KPEIUTOPCKash 3aJ0JDKEHHOCTh OOJbIIE
nedutopckoit). Takum oOpas3oMm, npennpustHe (UHAHCHPYET CBOIO TEKYILYIO IESTEIbHOCTh 3a CYET
KpeauTopoB. Pazmep nononHutensHoro huHaHcupoBaHus coctasisieT 541,0 Teic.pyo.

B ECJIOM IMHAMHKY U3MCHCHUS aKTHBa 0ajaHca MOYKHO Ha3BaTh MOJOKUTEILHOM.
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I[IaccuB 0asianca

CrpykTrypa naccuBa 6ajaHca 1 U3MEHEHUS B aHAJTU3UPYEMOM IIEpUO/ie MpeACcTaBieHbl B Taba. Neb u
Ne7.
Crpykrypa naccuBa 0ajianca.

Tabnumua 6
MNACCHE 31.12.2013 2. 31.12.2014 2 31.12.2015 2. 31.12.2016 2. 31.12.2017 2. 30.09.2018 2.
1. KANWTAN W PE3EPBbI
YcTaBHbIlA kanutan 1310 99.7% 99.5% 91.7% 98.0% 99.0% 98.1%
CobcTBEHHbIE aKUWK, BEIKYTINEHHLIE Y aKUMOHEpOB 1320 0,0% 0.0% 0,0% 0,0% 0.0% 0,0%
MepeoygHka BHeoGopPOTHEIX AKTUBOE 1340 0,0% 0.0% 0.0% 0,0% 0.0% 0.0%
LobBaeoyHelil kKanutan 1350 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
PeaepeHEIi kanutan 1360 0,0% 0.0% 0.1% 0.1% 0.1% 0.2%
HepacnpeaensHian npubbink (HenokpuiTeil yieTok) 1370 0.2% 0.4% 1.1% 1.8% 0.7% 1.6%
Wroro no pazpeny Il 1300 100,0% 99,9% 92,8% 99.9% 99,9% 99,9%
IV. AONTOCPOYHLIE OBASATENLCTBA 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
3aemHbIE cpeacTea 1410 0,0% 0.0% 0.0% 0,0% 0.0% 0,0%
OtnoseHHele Hanorosele ofaarenscrea 1420 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pesepssl Nog ycnosHble 0bA3atenscrea 1430 0,0% 0.0% 0,0% 0,0% 0.0% 0,0%
lNpoyKe 40NrocpoYHEIe NaccuBk! 1450 0,0% 0.0% 0,0% 0,0% 0.0% 0,0%
Wroro no pazgeny IV 1400 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
V. KPATKOCPOYHbLIE OBA3ATENLCTBA
3aemHbIE cpeacTea 1510 0,0% 0.0% 0.0% 0,0% 0.0% 0,0%
KpeanTopckan 3a40MKeHHOCTE 1520 0,0% 0.0% 7.2% 0,1% 0.1% 0,1%
[Ooxogsl bygyuiux nepuogos 1530 0,0% 0.0% 0,0% 0,0% 0.0% 0,0%
Pe3epesl NpecTOALLMX PACXOAOE W NNaTekeil 1540 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Mpoume KpaTKOCPOYHBIE NACCHBEI 1550 0,0% 0,0% 0.0% 0,0% 0.0% 0.0%
Wroro no pazgeny V 1500 0,0% 0,1% 7,2% 0,1% 0,1% 0,1%
BAJIAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
HN3menenus naccusa 0ajanca.
Tabmuna 7
MNACCHE ViameHeHna

B abc eeipaxenu | Temn npupocTa | YoensHoro Beca

Ill. KAMWTAN W PESEPBbI

YcTaBHEIl Kanutan 746 816.0 796 701.0 49 885.0 6.7% -1.6%
CobcTBeHHLIE AKUMW, BRIKYMNEHHEIE ¥ BKUMOHEPOB 0.0 0.0 0.0 0.0% 0.0%
HoBasoyHeli kanuTan 0.0 118.0 118.0 0.0% 0.0%
PeaepeHbIil kanuTan 32,0 1622,0 1 590,0 4 968,8% 0,2%
HepacnpeaenerHan npubeink (HeNoKpeITEIA yBEITOK) 1651.0 12 825.0 11174,0 676,8% 1.4%
Wroro no pazgeny Il 748 499,0 811 266,0 62 767,0 8.4% 0,1%
IV. AONTOCPOYHLIE OBA3ATENBLCTBA
3aeMHble cpeacTBa 0.0 0.0 0.0 0.0% 0.0%
OTtnoxenHkle Hanoroekle of3arenscTea 0.0 0.0 0.0 0.0% 0.0%
Peaepesl nog ycnosHele 0bA3arenscTea 0.0 0.0 0.0 0.0% 0.0%
MpouKe JoNrocpoYHEIE NaCCHBL 0.0 0.0 0.0 0,0% 0,0%
Wroro no pazpeny IV 0,0 0,0 0,0 0,0% 0,0%
V. KPATKOCPOYHBIE OBA3ATENBCTBA

3aemHele CcpejcTBa 0.0 0.0 0.0 0.0% 0.0%
KpeanTopckan 3a40M«eHHOCTE 295,0 680,0 3850 130,5% 0,0%
Joxonkl Byaywwx nepuodoe 0.0 0.0 0.0 0,0% 0,0%
Pe3epBel NpeAcTOALMX pacX0A0B W Nnatemxed 0.0 0.0 0.0 0.0% 0.0%
Mpoyne KpaTKoCpOYHEIE NACCHBLI 11.0 111.0 100.0 909,1% 0.0%
Wroro no pazgeny \ 306,0 791,0 485,0 158,5% 0,1%

BANAHC 748 805,0 812 0570 63 252,0 8.4% 0,0%

B yactu naccuBoB, yBenn4yeHHE BAIIOTHI OanaHca B HAMOOJIbILEH CTeNeHH MTPOU30IILIO 3a CUeT pocTa
cTaThu "YCTaBHBIN KanmuTai'. 3a MPOLIEAIINI EepUO POCT 3Tol cTtaTtbhu cocTaBuia 49885,0 Teic.pyd. ( B
IIPOLIEHTHOM COOTHOILIEHUH €€ pOCT cocTaBMl 0,7%) M yXe Ha KOHEll aHAIM3UPYEMOro IepHoaa
3HAYECHHE CTAThH 'Y CTaBHBIA KaUTAT' YCTAaHOBUIIOCH Ha ypoBHE 796701,0 ThIC.pYO.

PaccmarpuBast usmenenue cobcrsenHoro kanutana AO "CucremHoe pa3Butve" OTMETHM, YTO €ro
3HAQUYCHHE 3a aHAIM3UpyeMbld mepuojy  yBenmuuuiaoch. Ha 30.09.2018 r. BenmumunHa COOCTBEHHOTO
KanuTana npeanpuarus cocrasuia 8§11266,0 Toic.py0. (99,9% ot ob1ieit BeTuunHbBI TaCCUBOB).

Jlonst 3aeMHBIX CPEJICTB B COBOKYITHBIX HMCTOYHUKAX (POPMUPOBAHHS AKTHBOB 3a aHAJIU3UPYEMBIH
nepuop yeennuunach M Ha 30.09.2018 r. coBOKynHas BeIWYMHA 3a€MHBIX CPEACTB IPEANPUATHSL
coctaBmia 791,0 teic.py0. (0,1% oT 001I€ei BETMINHBI TACCHBOB)..

AHanu3upys UI3MEHEHUE PEe3ePBOB MPEANPHUITUS U HEPACHPEACTCHHON MPUOBITH MOKHO OTMETHTb,
YTO 32 aHAJIM3UPYEMbId mepuoa ux oOmias BeauuMHa Bo3pocia Ha 12764,0 Teic.py0. u cocraBuia
14447,0 teIC.py0. M3Menenue pesepBoB coctaBuio 1590,0 Teic.py0., a HepacmpeleneHHONH NpuobUIN
11174,0 TBIC.py0. DTO B 1IEJIOM MOHO Ha3BaTh MOJIOKUTEIHLHON TCHICHIIMEH.

B o0meit cTpykType maccHMBOB BETHMYMHA COOCTBEHHOrO KamwuTama, kKotopas Ha 31.12.2013 .
cocraBisia 748499,0 Teic.py6., Bo3pocia Ha 62767,0 Teic.py0. (Temn mpupocTta coctaBun 8,4%), u Ha
30.09.2018 r. ero BenuuuHa cocraBuia 811266,0 Teic.py0. (99,9% ot obuieit cTpykTypbl uMylecTBa). B
HauOOJIbIIEH CTENEHN 3TO U3MEHEHHUE MPOU3O0IILIO 3a CUET pOCTa CTaThH 'Y CTaBHBIN KamuTal - Ha 49885
TBHIC.pYO.
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B o0mieii cTpykType 3al0JDKEHHOCTH KpaTkocpouHble maccuBbl Ha 30.09.2018 1. mpeBbImaroT
nonrocpoynsie Ha 791,0 TeIc.py0. 4TO MpH CYLIECTBYIOIIEM pa3Mepe cOOCTBEHHOTO KaluTaia u pe3epBOB
MOJKET U HE MOBIHATh Ha (UHAHCOBYIO YCTOWYMBOCTD MPEANPUATHS, OAHAKO JUISl YIYUILIEHUS CTPYKTYPHI
[IACCUBOB MPEANOYTUTEILHO IPEBBILLIEHUE TOJTOCPOYHON 3a/10JPKEHHOCTH HaJl KPaTKOCPOUHOM.

Honrocpounasi KpeauTopckas 3aJI0J>KEHHOCTb, BenurHa KoTopoi Ha 31.12.2013 r. cocrasisna 0,0
TBIC.pYO., ocTasack Ha npexxaeM ypoBHE. (0,0% oT o01meii CTpyKTyphl UMYIIIECTBA).

Benmnunna KpaTKOCpOYHBIX 00s3aTenbeTB, kKoTopas Ha 31.12.2013 r. cocraBmsuia 306,0 ThIC.pYO.
HanpoTuB Bo3pocna Ha 485,0 Teic.py0. (Temn mpupocta coctaBui 158,5%), u Ha 30.09.2018 1. ee
BennunHa coctaBuia 791,0 teic.py6. (0,1% oT ob1ieit CTpyKTyphl UMYILIECTBA).

HauOonbimmii ynenpHbIi BeC B CTPYKTYpe KpPAaTKOCPOUHOM KPEAUTOPCKOW 3aJ0JKEHHOCTH Ha
30.09.2018 r. cocraBisieT cratbs 'Kpenuropckas 3anomkeHHOCTh'. Ha KoHel aHanu3upyeMoro mnepuoaa
BEJIMYMHA 3aJI0JDKEHHOCTH MO JaHHOW craThe coctaBisier 680 Thic.pyO. (monst B oOmIeill BenuduHe
KpPaTKOCPOYHOM 1e0uTOpCKOil 3an0mkeHHocTd 86,0%)

TakuMm oOpa3oM, U3MEHEHUE 3a aHATU3UPYEMBI NEPUOJ CTPYKTYPhI 1aCCUBOB CIIEyET MPU3HATH B
MOJIABJISIONIEH YaCTU HEUTPaIbHBIM.

ArperupoBaHHbIH 0ajaHc
ArperupoBaHHbIi OajlaHC CTPOUTCS MYTEM OOBEIMHEHHUS OJHOPOJHBIX cTaTell OyXrajaTepcKoro
OanaHca 171 y100cTBa MOCIEIYIOLIEro aHaIn3a.

CrpykTypa arperupoBanHoro Oananca npeacraBieHa B Ta0m. Ne§.

ArperupoBaHHbIi 0aJ1aHC.

Tab6mumna 8
AzpezuposaHHkiii 6anaHc - MsMeHeHUS K3meneHna
AKTUB 311220131 30.09.2018 r. B abc BbipakeHuy | Temn NpupocTa
BHeobopoTHLIE aKTHEEI 639 423,0 689 433,0 50 010,0 7,8%
O6opoTHEIE aKTHEKI 109 381,0 122 624,0 13 243,0 12,1%
3anackl W 3aTpartkl 0.0 0.0 0.0 0.0%
KpatkocpouHan aebuTtopckan 3af0n#eHHOCTE 4960.0 139.0 -4 821.0 -97.2%
JeHexHbIe CPeJCTEa W KpaTKOCPOUYHLIE BIMHAHCOBLIE BNOXEHNA 104 421.0 122 485.0 18 064.0 17.3%
Mpoune oBopoTHLIE AKTUBI. 0.0 0.0 0.0 0.0%
BanaHc 748 804,0 812 057,0 63 253,0 8,4%
MACCHB
CobcTEeHHLIR KanuTan 748 499,0 811 266,0 62 767,0 8.4%
[onrocpoyHble NaccHBkl 0,0 0,0 0,0 0,0%
3aiiMbl W KpeguTEl 0,0 0,0 0,0 0,0%
Mpoune [oNrocpoYHLIe NACCHBL 0.0 0.0 0.0 0.0%
KpaTkocpo4HEIe NaccHELI 306,0 791,0 485,0 158,5%
3aiiMbl W KpeguTEl 0,0 0,0 0,0 0,0%
KpeanTopckan 3af0MKeHHOCTE 2950 650,0 385,0 130,5%
Mpoune KpaTKoCpPOYHEIE NACCHBEI 11.0 111.0 100.0 909.1%
BanaHc 748 805,0 812 057,0 63 252,0 8.4%

AHaiu3 pUHAHCOBBIX Pe3yJabTaTOB AeATeabHOCTH AO "CucremHoe pa3purue'

M3meHeHne oryera O MPUOBUIAX W YOBITKAX B OTYETHOM IEpHOJE, MO CPAaBHEHHMIO C 0a30BBIM,
npencraBieHo B Ta0. Ne9.

W3meHeHne mnokasareneil (UHAHCOBO - XO3AWCTBEHHOH JEATEIBHOCTH B OTYETHOM IMEpHOJE, IO
CpaBHEHHIO ¢ 0a30BBIM, TIpeACTaBIeHO B Ta0m. Nel(.

OT4yeT NOAroTOBIIEH NPU NOMOLLM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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HN3meHeHue oT4yeTa O leI/Iﬁl)IJ'IHX Hu yﬁbITKaX B OTYETHOM IIE€PHOAE 110 CPABHEHUIO C 0a30BBIM

MEePHOIOM.
Tabauna 9
Omuem o npubeinsx u ybeimkax (Popma No2) (MsmeHeHus) Vamenenna
Hanmenoganue nokazarens 311220131 30.09.2018 1. B abc ebipaxeHi | Temn npupocTa | YoeneHoro Beca
MNoxopb! 1 pacxogbl No 0BbLIMHEIM BHAAM JEATENBHOCTH
0.0 0,0 0.0 0,0%

Bripyuka

CebecToMMOCTE Npogax 0.0 0.0 0.0 0,0% 0,0%
Banosaa npubsine (yerok) 0,0 0,0 0,0 0,0% 0,0%
KomMmepueckue pacxogsl 0.0 0.0 0.0 0.0% 0.0%
YnpaEneHyeckue pacxoasl (282.0) (587.0) 315.0 111.7% 0.0%
Mpubeink (ybemok) ot npogax -282,0 -597,0 -315,0 111,7% 0,0%

Mpoune Ooxonsl W pacxodsl
[MpOLYEHTEI K NOMyYeHIKD 5840.0 10 129.0 -4 285.0 -73.4% 0.0%
MpouUeHTLl K ynnare (452.00 0.0 -452.0 -100.0% 0.0%
Joxogbl 0T y4acTia B ApYINX OpraHu3aunax 0.0 0.0 0.0 0.0% 0.0%
Mpouue goxogkl 107,0 0.0 -107.0 -100.0% 0,0%
Mpouue pacxogel (48.0) (42.0) 6.0 -12.5% 0.0%
Mpubbink (ybeiTok) Ao Hanoroobnc 5165,0 9 450,0 4 325,0 83,7% 0,0%
MameHeHHE OTNOMEHHLIX HANOTOBLIX AKTHBOB (2 976.0) 0.0 2 976.0 100,0% 0.0%
MameHeHne oTNoMEHHLIX Hanoroskix ob3arenscTe 1.0 (4.0 5.0 500,0% 0.0%
TekyWw il Hanor Ha NpubeiNe (1035.0) (1904.0) 869.0 84.0% 0.0%
Yuctana npubeink (yOsIToK) OTHETHOrO NepHoga 1 155,0 T 588,0 6 433,0 557,0% 0,0%
Cnpaeo4Ho

CoBOKYNHLI PMHAHCOBLI peaynkTaT nepuoia 0.0 0.0 0.0 0.0% 0.0%
Bazoean npubbink (ybuITok) Ha akumio 0.0 0.0 0.0 0.0% 0.0%
Pa3asogHeHHan npubbink (VELITOK) Ha aKkUMD 0.0 0.0 0.0 0.0% 0.0%

HN3menenne noxasaresieil (PMHAHCOBO - X031 CTBEHHOM AeATEJIbHOCTH B OTYETHOM IEepHOJe 110
CPAaBHEHHUIO ¢ 0A30BbIM NEPUOOM

Ta6muma 10
OuyeHka nokazamenel X[ - MsmeHeHus VlameHeHna
HaumeHoBaHue nokalarens 311220131 30.09.2018 r. B abc eoipasenun | Temn npupocTa
1. DBbeEM Npogax 0,0 0,0 0,0 0,0%
2. MNpwbriNs oT npogax -282,0 -597.0 -315.0 111.7%
3. Amoptuaauma
4. EBITDA
5. Yuctan npubkins 1155.0 7 588.0 6433.0 557.0%
6. PentafiensHocTe npogax, % 0,0% 0,0% 0,0% 0,0%
7. HucTele akTuBsl 748 498.0 811 266.0 62 765.0 8.4%
8. OBopaunBaeMoCTb YNCTHIX aKTWBOE, % 0.00% 0.00% 0.0% 0.0%
9. PenTabensHocTs YMCTLIX akTBOE, % 0,04% 0,07% -0.0% -95.3%
10. CobcTeeHHEIR KanuTan 7458 499.0 811 266.0 62 767.0 8.4%
11. PentabensHocTs coficTBeHHoro kanutana, % 0.15% 1.25% 1.1% 712.0%
12. Kpegutsl 1 3aiimel 0,0 0,0 0,0 0,0%
13. OuHAHCOBIA pelvar 0.0 0.0 0.0 138.5%
14. PenHBECTUPOBAHHAA NpubkINk 0.0 0.0 0.0 0.0%
15. KoatihnumeHT peMHBECTUPOBAHNA 0.0 0.0 0.0 0.0%
16. SKOHOMUYECKWIA POCT NpenpuATHA 0.0 0.0 0.0 0.0%
17. CyMMa NpoLeHTOoR 33 KpeguTsl 0.0 0.0 0.0 0.0%
18. CpefHeB3BELWEHHAA CTOMMOCTE KanuTana 0,0% 0,0% 0,0% 0,0%
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N3 tabmumper Ne9 BuAHO, YTO BBIpYYKa OT peaju3allMd KOMIIAHWHM TI0 CPaBHEHUIO ¢ 0a30BBIM
NIEPUOJIOM OCTalICs Ha MpekHeM ypoBHe U coctaBmi 0,0 ThiC.pyo.

B otnuuum ot BasioBO# NpuOBLIN, KOTOPAas 3a aHAIU3UPYEMbIN NEepUO He U3MEHUIACh, IPUObUIbL OT
npoaax cHusmiack Ha -315,0 ThIC.py0., YTO clueayeT paccMaTpuBaTh Kak OTpUIATEIbHBIN MOMEHT. Ha
30.09.2018 r. mpuobLIL OT TTpoaaxk -597,0 TeIC.pyo.

[TonoXUTENBHBIM MOMEHTOM SIBJISIETCSI ILUIIOCOBOE CajbJ0 IO MPOYUM J0XOJaM M pacxojam - Ha
31.12.2013 r. campio MO TMPOYMM JOXOJAaM M PacxojaM YCTaHOBUJIOCH Ha ypoBHE 5447,0 ThIiC.pyO.
Opnnako HabOmOmaeTcss OTpHUIATENbHAs TEHACHUUS — 3a mepuon ¢ konma 31.12.2013 r. mo konen
30.09.2018 r. canpao 1Mo HUM CHU3WIOCH Ha -4854,0 ThIC.pyO.

Kak BumHo m3 Tabmumibel Nel(O, yuctas nmpuObUTh 32 aHAIM3UPYEMbIH MEepuoa  BbIpocia Ha 6433,0
THIC.pyO., 1 HakoHel 30.09.2018 r. yctaHoBuiIack Ha ypoBHE 7588,0 ThIC.pyO. (TEMI MPUPOCTA COCTABHII
557,0%).

PaccmarpuBasi nnHaMuKy Tokasaresnieil GuHaHCOBO - x03sicTBeHHOM nesarenbHocTH AO "CucremHoe
pa3BuTHE" 0co00€ BHHMaHHE CleAyeT OOpaTUTh Ha pPEHTA0eNbHOCTh YHCTBIX AaKTHBOB H
CPEIHEB3BEIICHHYIO CTOUMOCTD KaluTasa.

Jlis yCTIenIHOTO pPa3BHUTHUS JESITEIHHOCTH HEOOXOAMMO, YTOOBI PEHTA0ETBHOCTh YHCTBHIX AKTHBOB
ObUTa BBILIE CPEIHEB3BEIICHHON CTOMMOCTH KamuTalla, TOTJa MPEIIpUsTHE CIIOCOOHO BBIILJIATHTH HE
TOJIBKO TIPOIIEHTHI MO KPEAUTaM M OOBSBICHHBIE TUBUACHIBI, HO U PEUHBECTUPOBATH YACTh YHCTOMN
PUOBLIH.

B paccmarpuBaemom B Tabnuiie NelO ciydae, Ha KOHEIl aHAIU3UPYEMOTO Meprojia peHTabeIbHOCTh
coOCTBeHHOro KamuTasia paBHa 1,25%, dYro OOJbIIE IOKa3aTels CPEIHEB3BEIICHHONH CTOUMOCTH
Kanurasia, 3HaueHue KOTOPOro COCTaBMIO B cooTBeTcTBYOMEM nepuoje 0,00%. ITo roBOpUT O TOM, YTO
MPEINPHUATHE CIIOCOOHO BBITUIATUTH HE TOJIBKO MPOIEHTHI 10 KPeIUTaM U OOBSBICHHBIC TUBHJICHIBI, HO
Y PEUHBECTUPOBATH YaCTh YHCTON MPUOBLIH.

PaccmarpuBas auHamuky 10xo70B U pacxonoB AO "CucremHoe pa3BuTHE" MOXKHO CKaszaTh, YTO B
LIEJIOM 32 aHAIM3UPYEMbIN MIEPUOJ] €€ MOXKHO HAa3BATh MOJIOKUTEIBHOM.

IMoka3aTenu peHTA0EJIBHOCTH

PenTabenbHOCTD - ITOKa3aTellb Bq)(I)CKTI/IBHOCTI/I CANHOBPEMCHHLIX U TCKYIHUX 3aTpar. B O6IJ_ICM BUIC
peHTa6€HBHOCTI> OMpEaACIICTCA OTHOMICHUEM HpI/I6I)IJ'II/I K €AVMHOBPEMCHHBIM WJIM TCKYUIUM 3aTparam,
Onar oaapsd KOTOPBIM ITOJYUCHA 3Ta HpI/I6BIJ'IL.

Junamuka nokasareseit pearadenbnoctu AO "Cucremnoe passurue' 3a 31.12.2013 r. -
30.09.2018 r. npeacraByieHbl B Tadauie Nel2.
Tabmuma 12

Mokazamenu peHmabGensHocmu - UsMeHeHUs K3meHeHua

HaumeHoBaHue nokalarens 311220131 30.09.2018 r. B abc eoipasenun | Temn npupocTa
Ofwan pexTabensHocTs, % 0.0% 0.0% 0.0% 0.0%
PentabensHocTe npogax, % 0,0% 0,0% 0,0% 0,0%
PentabensHocTe coficTBeHHOrO KanuTana, % 0.2% 1.3% 1.1% 712.0%
PeHTabensHoCTe aKUMoHepHoro kanutana, % 0.2% 1.3% 1.1% 721.1%
PentabensHocTe 0BopoTHLIX akTMBOE, % 1.1% 8.3% 7.2% 681.4%
Q6w an peHTabensHOCTE NPOM3BOACTEEHHEIX GO 0B, % 0.0%
PenTabensHocTe Beex akTMBOE, % 0.2% 1.2% 1.1% T07.7%
PenTabensHocTe MHAHCOBLIX BNOMEHW, % 0.8% 2.0% 1.2% 149.4%
PentabensHocTe 0CHOBHON AeATensHoCTH 0,0% 0,0% 0,0% 0,0%
PentabensHocTe nponasogcTea, % 0,0% 0,0% 0,0% 0,0%
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3HaveHus noxkasaresei penradeabHoctu AQO "CucremHoe pasBuTue' 3a BeCh paccMaTpuBaeMblid
Mepuoj npeacTaBieHbl B Tadaune Nel2a.

Mokazamenu peumaﬁe.nbuocmu

Tabmnuua 12a

HaumeHoBaHue nokaaatens 31122013 | 31122014 | 31122015¢ | 31122016 | 31122017 | 3009.2018+¢
Obuyan penTabensHocTe, % 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
PeHtafiensHocTs npogak, % 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
PentafiensHocTe cofictBenHoro kanutana, % 0.15% 0.38% 0.81% 0.83% 1.26% 1.256%
PeHTabeneHOCTE aKUMOHEPHOMD KanuTana, % 0.15% 0.38% 0.81% 0.82% 1.28% 1,27%
PeHTabensHocTe 0BopoTHEX akTueos, % 1.06% 2.55% 347% 5.98% 12,76% 8,25%
OBuan pexTabensHOCT NPOMIBOACTEEHHLIX HoHA0B, Y% 0.00% 0.00% 0,00% 0.00% 0.00% 0,00%
PenTabensHocTe Boex akTneoe, % 0.15% 0.38% 0.75% 0.80% 1.27% 1.25%
PexTafiensHoCTE PUHAHCOBEIX BOXEHWI, % 0.79% 0.87% 1.04% 1.11% 1.87% 1,96%
PeHTabensHOCTE OCHOBHOIN J|@RATENBHOCTH 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PenTabensHocTs nponasogctea. % 0.00% 0,00% 0,00% 0,00% 0,00% 0,00%

Ha nauano mepuona mokaszatenb oOIIe peHTadenbHOCTH Ha mpeanpustuu coctaBisut 0,0%, a Ha
koHen, nepuoaa 0,0% (u3meHenwe B abcomoTHOM BbIpaxkeHun 3a mnepuoj - (0,0%)). Dto crnenyer
paccMaTpuBaTh KaKk OTPUIATEILHBI MOMEHT W MCKATh IYTH MOBBIICHUS 3()PEKTUBHOCTH ACSITETLHOCTH

OopraHu3aluu.

[oBeiienne penrtabenpHOCTH coOcTBeHHOro Kamutana ¢ 0,15% mo 1,25% 3a ananmsupyemsbiid
nepuoz ObLIO BBI3BAHO YBEIMUYCHHEM YHCTON MPUOBUTH NPEANPUATHS 32 aHAIM3UPYEMBIH MEepHo Ha

6433,0 ThIC.pYO.

Kak BugHo u3 Tabnumbl Nel2, 3a aHanu3upyemblil MepUOJ 3HAYEHUS OONBIIMHCTBA IMOKa3aTelen
peHTA0CTHPHOCTH YBEITUYHITUCH, UTO CIICIYET CKOpPEe pacCMaTPUBATh KaK IMOJIOKHUTEIHHYIO TSHICHIIHIO.

lNokasamernu peHmabenbHocmu
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AHa/Iu3 PMHAHCOBOM YCTONYMBOCTH

AHanus nposeaeH 3A0 "LIHO"

cTp. Ne 81

AHaJm3 u3MeHeHUs nokas3areJieii punancoBoii ycroitunsoctu AQO "Cucremuoe pasputue' B
a0COJIIOTHOM BbIPA’KEHUH 32 BeCh PACCMATPUBAaeMblii IePUO/ NpeacTaBjeH B Ta0anue Ne 13.
Ta6muma 13

Aranus ¢puH. yemoliyusocmu no abc.nokazamenam - MaMeHeHuUs WameHenna
nioKasarenu
31122013 r. 30.09.2018 r. B abc sbipasenun | Temn npupocTa
1. McToynukn cobCTBEHHLIX CPeaCTE 7484990 811266.0 62 767.0 8.4%
2. BHeobopoTHEIE aKTUEI 639423.0 689433.0 50 010.0 7.8%
3. Mctounmukn coBcTeeHHbIX 0B0poTHEIX CpeAcTE ANA GOPMWPOBAHWA 3aNacos W 3atpar 109076,0 121833.0 12 757.0 11 7%
B B 0
4. [onrocpoyHele KpeauTel 1 3aimel 0.0 0.0 0.0 0.0%
5. MctouHukn coBcTBEHHBIX CPEACTE, CHOPPEKTUPOBAHHEIE HA BENWYMHY JONrocpoYHLIX 109076,0 121833.0 12 757.0 11 7%
B B 0
33EMHLIX CPeAcTE
6. KpaTkocpoyHele KpegWTHEIE W 338MHEIE CpefCcTEa 0,0 0,0 0,0 0,0%
7. OBWan BENMYMHA MCTOYHMKOE CPEACTE C YYETOM AONrOCPOYHBIX W KPaTKOCPOUHEIX 109076,0 121833.0 12 757.0 11 7%
B B 0
33EMHLIX CPeAcTE
8. BenuyuHa 3anacoe w 3atpar, obpawatwxca B aktuee banaHca 0,0 0,0 0,0 0,0%
9. Manuwek nctoyHukos cobcTBeHHEIX 0BopoTHEIX CpeacTe 109076.0 121833.0 12 757.0 11,7%
10. Manuwek ncToYHMKOE COBCTBEHHEIX CPEACTE M JONroCPOYHEIX 338MHEIX MCTOUHMKOE 109076.0 121833.0 12 757.0 17%
11. Manuwek 0B el BENWYNHEI BCEX WCTOYHWKOE ANA GOPMUPOEAHWA 3aNacoe W 3atpar 109076,0 121833.0 12 757.0 17%
12.1. 3-¢ komnnekcHelil nokasarens (S) duHaHCOBOR CHTYaLMK 1 1 0,0
12.2 1 1 0,0
12.3. 1 1 0,0
fiMHaHCOBaA YCTOMYMBOCTE NPEANPUATHA
AbcontoTHan AbcontoTHan
fmHaHcoBan tiHaHcoBas
YCTONYMBOCTE YCTONYMBOCTE
AHaau3 nokasareJieii (l)I/IHaHCOBOI/I YCTOHYUBOCTH 32 BECH pacCMaTPpUBACMbIU ITEPUOI
npejacrasjieH B Tadaune Ne 13a.
Tab6muma 13a
AHanuz thuHaHcosoli yemollyugocmu no abconomHLIM NoKazamenam
noKaarenn
31122043 | 31122004 | 311220451 | 311220167 | 31122017r | 300920181
1. McToyHMKM coBCTEEHHEIX CPEacTE 748499.0 749881.0 755951.0 812480,0 803678.0 811266.0
2. BreofiopoTHele akTUBE! 6394230 639415,0 6394160 7039240 7244320 6594330
3. MctouHmkn cobcTBeHHbX 000poTHEIX cpeAcTe ANA JlopMWPOBAHNA 33NacoB 1 arpat 109076.0 110466.,0 116535.0 108556.0 79246.0 121833.0
4. lonrocpoyHele KpeanTsl M 3aiMel 0.0 0,0 0.0 0.0 0.0 0.0
5. McTounukn coBCTBEHHBIX CPEACTE, CKOPPEKTHPOBAHHBIE HA BENWUYNHY JONMOCPOYHBIX 33EMHBIX 1090760 110466,0 116535,0 108556,0 79246.0 121833.0
cpeacTe
6. KpatkocpoyHele KpefUTHEIE W 388MHLIE CPeACTEa 0.0 0.0 0.0 0.0 0.0 0.0
7. O6LWan BENMUMHA WCTOUHMKOR CPEOCTE C YUSTOM JONMOCPOUHBIX U KPATKOCPOUHEX 328MHBIX 1090760 110466,0 116535.0 108556,0 79246.0 121833.0
cpeacte
8. Bennuwna 3anacoe 1 aarpar, obpawjarouyuxca 8 aktuee Banavca 0.0 0.0 0.0 0.0 0.0 0.0
9. Manuwek ncTouHuKoE cobcTBEHHBX 060POTHELX CPEACTE 109076.0 110466,0 116535.0 108556,0 79246,0 121633.0
10. Manuwek wcTouHukoB coBCTBEHHEIX CPECTE W 0ONMOCPOYHEIX 338MHEIX NCTOMHUKOE 109076.,0 110466,0 116535,0 108556,0 79246.0 121833.0
11. Wanuwek oBwjeil BennYMHE BCEX UCTOYHWKOE ANA (HOPMWPOBAHWA 33NaCOE W 3aTpat 109076.0 110466.,0 116535.0 108556.0 79246.0 121833.0
12.1. 3-x KomnneKcHelil nokasatenk (S) duHaHCcoBOA cUTyauumn 1 1 1 1 1 1
122 1 1 1 1 1 1
12.3. 1 1 1 1 1 1
lﬁMHaHCDBaﬂ yCTOﬁHMEIDCTb npegnpuaTHA
AbconoTHan AbcontotHaa AbcontoTHan AbconwoTHan ABcontotHaa AbcontotHan
dHaHCcosaA fiHaHcoBan dMHaHCoBaA tuHancoean iHaHcoBanA duHaHCcogaR
YCTofUNBOCTE | YCTOMYMBOCTR | YCTOHYMBOCTL | YCTOAYMBOCTL | yCTOMYMBOCTE | YCTOMYUBOCTH

AHaJIu3 U3MEeHeHHs nokaszaresieil punancosoit ycroiiuusoctu AQO "CucremHoe pazpurue' B
OTHOCHUTE/IbHOM BBIPA’KCHHH 32 BeCh PACCMaTPUBAaeMblil IEPUOJ NpeacTaBJieH B Ta0aune Ne 14.

Tabmnura 14

AHanuz d)uu.ycm-mu no omHocumenksHbIM Nokazamenam - MameHeHUs VameHeHna
Haumenosanue dmHaHcosoro koadduuypnedTa
31122013 r. 30.09.2018 r. B abc sbipasenun | Temn npupocTa

KoadguyneHT aBTOHOMUN 1,00 1,00 -0,00 -0.1%
KoapuureHT 0THOWEHMA 33eMHEIX W COBCTBEHHEIX cpeacTe (PUHAHCOBLIA privar) 0,00 0,00 0,00 138.5%
KoadguuneHT COOTHOLWEHMA MOBUNEHEEX 1 MMMOBUNM30BAHHLIX CPEACTE 017 0,18 0,01 4.0%
KoadguureHT oTHoweHUA coBCTEEHHLIX M 338MHEIX CPEACTE 2446.08 1025,62 -1420.45 -58.1%
KoaduureHT MaHEBPEHHOCTH 0,15 0,15 0,00 3,1%
Koadguuymrent obecnedeHHOCTH 3aNacoB W 3aTpat cobCTBEHHEIMW CpeacTEaMu 0,00 0,00 0,00 0,0%
KoaduureHT MMyLLecTEa NPOW3BOACTEEHHOMO HA3HaYeHWA 0,85 0,85 -0,00 -0.6%
KoadguuyreHT JoNrocpoYHo NPUBNEYEHHEIX 338MHLIX CPEACTE 0,00 0,00 0,00 0,0%
KoapuumnenT KpaTKoCpoYHON 330 0MKEHHOCTH 0,0% 0,0% 0,0% 0,0%
KoaduumreHT KpeAUTOPCKON 33 0MKEHHOCTH 100,0% 100,0% 0,0% 0,0%
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AHajan3 nokasarejeil pUHAHCOBOI YCTOMYMBOCTH 32 BeCh pacCMaTPpUBaeMblil Iepuoa
npeacrapJjieH B Tabuaumne Ne 14a.

Tabnuua 14a

AHanus gpuHaHcosol ycmolyusocmu Mo omHocUMensHLIM MoKasamensam
Haumenosanue dmHaHcosoro koaddirenTa

31122013 | 311220140 | 31.122015r | 31122016 | 31122017r | 30092018+
KoshfuumeHT aBToHOMMI 1,00 1,00 0.93 1,00 1,00 1,00
KoadifiunenT oTHOWIEHNA 33eMHbIX 1 COGCTBEHHLIX CPEACTE (PMHAHCOBLIA phiNar) 0.00 0.00 0.08 0.00 0.00 0.00
KoathduuMeHT COOTHOWEHWA MOBMNEHEIX 1 MMMOBUNN30BAHHEIX CPaaCTE. 017 017 0.27 0,15 0.1 0.18
Kosd{uuMeHT oTHOLWEHMA CoBCTESHHEIX W 338MHEIX CPegCTE 2446.08 1917.85 12,92 1532,98 1131,94 102562
KosdduumeHT MaHeBpeHHOCTH 0,15 0,15 0,15 013 0,10 0,15
Koadiduument obecneyeHHoCTH 3anacoe W 3aTpar cobCTEEHHEIMN CpeACcTBaMK 0,00 0,00 0.00 0,00 0,00 0,00
KoathduuueHT UMYLLECTEE NPOM3BOACTEEHHOMO HA3HAYEHUA 0,85 0,85 0,79 0,87 0.90 0,85
KosdduurerT JONrOCPOYHO NPUBNEYEHHEIX 338MHBIX CPEACTB 0.00 0,00 0,00 0.00 0,00 0,00
KoadfuuneHT KpaTKOCPOUHOIT 3a/,0M4EHHOCTH 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Koad{uuMerT KPEAUTOPCKOA 330,0MKEHHOCTI 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

[TpoBoas aHanu3 TuUNa (UHAHCOBON YCTOWYMBOCTH MPEANPUATHS MO aOCONIOTHBIM ITOKa3aTellsiM,
OCHOBBIBAsICh Ha TPEXKOMIUIEKCHOM IIOKa3aTeie (PMHAHCOBOM YCTOMUMBOCTH, B JUHAMHKE 3aMETHA
crarHauus (UHAHCOBOW YCTOWYMBOCTH MPEAIPUSATHSL.

Kak Buano u3 tabmuust Nel3, u Ha 31.12.2013 1., u Ha 30.09.2018 r. (puHAHCOBYIO YCTOWYHBOCTH
AO "CucremHoe pazutue" mo 3-X KOMIUIEKCHOMY IIOKa3aTeNl0 MOXHO OXapaKTepHu30BaTh Kak
'AOcomoTHast prHaHCOBask YCTOMYMBOCTD', TAK KaK Yy MPEANPUITUS JOCTATOYHO COOCTBEHHBIX CPEJICTB.

Ananm3 GUHAHCOBOH YCTOMYMBOCTH MO OTHOCHUTEIHHBIM ITOKA3aTeIsIM, IPEACTABICHHBINA B TaOJHIIe
Nel3a, roBoput o TOM, 4TO, MO MPEICTABICHHBIM B TaOJMIIE IMOKA3aTeNsIM, IO CPAaBHEHUIO C 0a30BBIM
nepuoaoM (31.12.2013 r.) curyanust Ha AO "CuctemHoe pa3BuTue" HE3HAYUTEIHHO YX yIIIUIACh.

[Tokazarens 'Koaddumuent apronomuu', 3a aHanuzupyembiii nepuon cHuswics Ha 0,00 u Ha
30.09.2018 r. cocraBuna 1,00. 1o BeIie HOpMaTUBHOrO 3HaYeHUs (0,5) Mpu KOTOPOM 3a€MHBIIM KanuTal
MOJKET OBbITh KOMIIEHCUPOBAH COOCTBEHHOCTBIO PEATPUATHSL.

[Tokazarens 'KoaddunumeHT oTHOLIEHNS 3a8MHBIX U COOCTBEHHBIX cpelCcTB ((prHAaHCOBBINA phIvar)', 3a
aHanmm3upyembiii epuon yBenumumics Ha 0,00 u ma 30.09.2018 r. cocraBun 0,00. Yem OGompimie 3TOT
KO3 QUIMEHT MpeBbIaeT 1, TeM 00JIbIIe 3aBUCUMOCTD MPEINPUATHS OT 3a€MHBIX CPE/ICTB.

[Toxazarens 'Koap@uimeHT cooTHOIIEHHS MOOWJIBHBIX W HMMOOMIIM30BAaHHBIX CpPEICTB', 3a
a”Hanmu3upyembiii mepuon  yeenuuwics Ha 0,01 m nHa 30.09.2018 r. cocraBun 0,18. Koaddunuenrt
oTpesieNisieTcs] KaK OTHOIIEHHE MOOWJIBHBIX CpPEACTB (MTOT MO BTOPOMY pa3jeiay) U JIOJTOCPOYHOU
NeOUTOPCKON  3aJ0JDKEHHOCTM K  HMMMOOWJIM30BaHHBIM  CpelcTBaM  (BHEOOOPOTHBIE — aKTHBaM,
CKOPPEKTUPOBAHHBIM Ha JEOUTOPCKYIO 3a70JKEHHOCTh JOJTOCPOYHOro xapaktepa). HopmaTuHOe
3Ha4YeHHe CHeun(PUIHO A KaXKJI0M OT/IENbHOM OTpaciii, HO MPU MPOYMX PAaBHBIX YCIOBUAX YBEIUYEHHE
K03 duLMeHTa SIBISETCS MOJIOKUTEIbHON TEHIEHIUEH.

[Tokazarens 'KoapduumeHT MaHeBpeHHOCTH', 32 aHATU3UpyeMblil iepuo yenuuwics Ha 0,00 u Ha
30.09.2018 r. coctaBuin 0,15. 310 HUxke HOpMaTuBHOTO 3HaueHus (0,5). Koadduunent maneBpeHHoCTH
XapaKTepu3yeT, Kakas JO0Js UCTOYHUKOB COOCTBEHHBIX CpEICTB HAaXOAMTCS B MOOWIBHON (opme.
HopMaTtuBHOe 3HaueHHe Mmokas3aTelis 3aBUCUT OT XapakTepa AesTeIbHOCTH NPEeanpUsITUs: B (POHA0EMKUX
MIPOM3BOJICTBAX €r0 HOPMaJbHBII YpPOBEHb JIOJDKEH OBITh HMXKE, YeM B MaTepualioeMkux. Ha koHen
a”Hanusupyemoro mnepuoga AO "CuctremHoe pa3Butue" o0JaaeT JIETKOM CTPYKTypoil akTHBOB. Jloins
OCHOBHBIX cpeJICTB B BastoTe Oananca menee 40,0%. Takum oOpa3oM, IpeAnpusTHE HENb3sI IPUUUCIUTh
K (pOHI0EMKHUM MPOU3BOJICTBAM.

[Tokazarens 'KoadduimeHt obecrieueHHOCTH 3amacoB M 3aTpaT COOCTBEHHBIMH CpelCTBaMHM', 3a
aHAIM3HUPYEMBIH Mepuoj, octaiica Ha npexHeMm ypoBHe H Ha 30.09.2018 r. cocraBun 0,00. 310 Huxke
HopMmatuBHOro 3HaueHus (0,6-0,8). IIpeanpusTie HCHBITHIBAET HEJOCTATOK COOCTBEHHBIX CPEACTB JUIS
(dhopMHUpOBaHMS 3aMacoB W 3aTpaT, UYTO MOKa3ajl M aHaIM3 ToKaszarelield (PMHAHCOBOW YCTOWYMBOCTH B
abcomoTHOM BblpakeHHH. Ko3(d@uimeHT paBeH OTHOIIEHHIO PAa3HOCTH MEXIY CYMMOM HCTOYHHKOB
COOCTBEHHBIX OOOPOTHBIX CPEJCTB, OJTOCPOYHBIX KPEIUTOB M 3aliMOB W BHEOOOPOTHBIX aKTHUBOB K
BEJIMYMHE 3aI1acoB U 3aTpart.
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AHAJIU3 JUKBHUIHOCTH

[Tox MMKBUAHOCTHIO MOAPA3yMEBAETCS CIIOCOOHOCTh AKTHBOB K OBICTPON M JIETKOM MOOWMIIM3AITUU.
OcCHOBHBIE MOMEHTHI OAaHKOBCKOW JIMKBUJAHOCTH HAaXOJWIM CBOE OTPAKEHHE B HDKOHOMUYECKOU
JuTepaType, HayuMHas CO BTOPOH TMOJOBUHBI XX B., B CBS3M C YOBITOYHOM JCATEIHHOCTHIO
roCy/IapCTBCHHBIX OaHKOB, a TaK)Xe C IMPOILIECCOB 00pa3oBaHMS KOMMepUecknx OaHkoB. Hampumep, o
BOKHOCTH COOJIOJICHUS COOTBETCTBHS MEXKIY CPOKaMHU aKTHBHBIX M MACCUBHBIX OIEpaIldid C MO3HUIIHHA
JIMKBUJIHOCTH SKOHOMUCTBI T CANIN elie B KoHie XIX B.

JIMKBUITHOCTh - JIETKOCTh peaNM3alliy, MPOJAXH, MPEBPAIICHUS MATePUAIBHBIX WM HHBIX
IIEHHOCTEH B JICHS)KHBIC CPEJICTBA JIJIS TOKPBITHS TEKYIIUX (PMHAHCOBBIX 0053aTEILCTB.

JIMKBUITHOCTh - CHOCOOHOCTh AKTHBOB IIPEBPAIIATHCS B JCHBIU OBICTPO U JIETKO, COXPAHSS
(UKCHPOBAHHON CBOKO HOMHUHAIBHYIO CTOMMOCTD.

AHanu3 JUKBUAHOCTH TPEANPUATHS — aHATU3 BO3MOXKHOCTH IS MPEANPHUATHS MOKPBITH BCE €T0
(hrHaHCOBBIE 00S3aTEILCTRA.

KOS(l)(I)I/II_[I/ICHT JUKBHUJIHOCTH - IIOKa3aTCJIb CIIOCOOHOCTH KOMITaHUH BOBpPCMA BBLIIIOJHATL CBOHU
KpaTKOCPOYHbIC (I)I/IHaHCOBLIe 00s13aTeILCTBA.

AHAJIM3 JIMKBHIHOCTH 0aJIaHCA M0 OTHOCUTEIbHBIM MOKA3aTeIsAM 32 aHAJIU3HPYEMbIii TEpUHOJ
npezacrasjieH B Tabaune NelS.
Tabnuna 15

AHanus nukeudH.6anaHca no omHocum. [Mokazamenam - MzMeHeHUS WameHenna
Haumenosanue koadduuymnerta

31122013 r. 30.09.2018 r. B abc sbipasenun | Temn npupocTa
KoadduuneHt abconkoTHO MMKBUMAHOCTH 341,25 154,85 -186.40 -54,6%
KoadhuumeHT npomexyTouHoii (BeicTpoil) NMKBMAHOCTH 357,45 165,02 -202.43 -56,6%
KoaduumeHT TekyLeil TMKBWLHOCTH 357,45 165,02 -202.43 -56,6%
KoadguumrenT nokpeitnA 0BopoTHeIX cpegcTe coBCTEEHHEIMM MCTOUYHMKAMN 1.00 0.99 0.00 0.4%
thopMUpoBaHUA

KoathfmumeHT BoccTaHOBRNEHWA (yTpaTel) nnatexecnocobHocTh 5221 - -

AHaJM3 JMKBHIHOCTH 0aJIaHCa 110 OTHOCUTEJIBLHBIM NOKA3ATEJIsIM 32 BeCh PACCMaTPHBaeMblil
nepuoj npeacrasjieH B Tadaune NelSa.
Tab6muna 15a

Awnanusz nukeudHocmu 6anaHca No oMHoCUMensHLIM Nokazamensm
HaumeHoBaHue Koahhuunenta JHayeHue koadduumenTa

31122013r | 31122014r | 31122015r | 31122016 | 31122017r | 300920181

Koadduunent aliconioTHoi NMKEMAHOCTH 341.25 259,15 1.80 195.02 96.36 154,85

KoadduumrerT npomexyTouHoi (BLICTpOi) NHKENGHOCTH 35745 283.52 2,99 205,82 112,61 155,02

KosdfuumeHrT TekyLLeil NMKBWLHOCTH 35745 283,52 2,99 205,82 112,61 155,02

KoadifumnenT nokpsTnA 0G0poTHLIX cpeAcTB CoOCTBEHHLIMK MCTOYHNKaMK (opMUpOBaHNA 1.00 1.00 0.67 1.00 0.99 0.99

KoadfuureHT BoCCTaHOBNEHWA (yTpaTkl) NnatexecnocofHocTi 132,52 -33,57 128,27 4465 84,58

Koaddumuent abcomoTHONW TUKBUAHOCTA W HAa HA4Yalo W HAa KOHEI] aHAIM3UPYEMOro Iepuojaa
(31.12.2013 r. - 30.09.2018 r. r.r.) HaxXoAUTCA BBIIIE HOpMATHBHOTO 3Ha4eHuUs (0,2), 4UTO TOBOPUT O TOM,
9TO MPEANPHUATHE B TIOJTHOW Mepe 00€CIIeYeHO CPEJICTBAMU ISl CBOCBPEMEHHOTO MOTANICHHS HanboJee
CPOYHBIX 00s3aTEeNBCTB 32 CUET HanboJee TUKBUIHBIX aKTUBOB. Ha Hauano aHanmu3upyeMoro mnepuoja -
gHa 31.12.2013 r. 3HayeHWe moKaszaredss aOCOJIOTHOM HMKBUAHOCTH cocTaBuio 341,25. Ha xkoHen
aHAIM3UPYEMOTO TeproJia 3HAYCHUE MOKa3aTellss CHU3WIOCh, U cocTaBmwio 154,85. Crenyer 3aMeTHTh,
YTO Ha KOHEI[ aHAJTM3UPYEMOTO TIepHojia 3HAYCHUE TTOKa3aTe)Isi HAXOJUTCS BBIIIE HOPMATHBHOTO YPOBHS
(0,5).

Koaddurment npomexyTodHoi (OBICTPOI) JTUKBUIHOCTH MTOKA3bIBACT, KaKash YaCTh KPATKOCPOYH O
3aJI0JDKEHHOCTH MOJKET OBITh MOTAIICHA 32 CUeT HanboJiee TUKBUIHBIX U OBICTPO peaTn3yeMbIX aKTHBOB.
HopmatuBHoe 3nauenue mokaszarens - 0,6-0,8, o3Hauaromiee, 4To TEKyIIHE OOSA3aTEIHCTBA JOJIKHBI
nokpeiBatbest Ha 60-80% 3a cuer ObICTpopeanu3yeMbIX akTUBOB. Ha Havyano aHanu3upyeMoro nepuoja -
Ha 31.12.2013 r. 3HayeHue nokazatens ObICTPOi (TPOMEKYTOUHOM ) TUKBUAHOCTH cocTaBmwiio 357,45, Ha
30.09.2018 r. 3HaueHue moKas3aTeNsd CHU3WIOCh, YTO MOKHO paccMaTpuBaTh Kak IOJIOKUTEIbHYIO
TEeHJCHIIMIO, TaK KaK BeNMYMHA TIOKa3aTelld B Hayajle aHaJIM3UPyeMOro I[epuoja IMpeBbllaia

HOpPMaTUBHY0, U cocTaBmiio 155,02.
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Koaddumuent Ttexymed IUKBUAHOCTHM W HA HAYaJ0 M Ha KOHEIl aHAIM3UPYEMOro Iepuojaa
(31.12.2013 r. - 30.09.2018 r. r.r.) HAXOAUTCS BbIIlIE HOPMATUBHOIO 3HaUeHUs (2,0), YTO TOBOPUT O TOM,
YTO MPEANPHUATHEC B TTOJHONW Mepe 00ecredeHo COOCTBEHHBIMH CPEJICTBAMH ISl BEICHUS XO3SICTBEHHOM
JESITEIbHOCTH UM CBOEBPEMEHHOI'O IOTallleHHs] CPOYHBIX 00s3arenbcTB. Ha Havano aHanu3upyemoro
nepuoja - Ha 31.12.2013 r. 3HaueHre nokaszaTessl TeKylel JUKBUIHOCTH cocTtaBuio 357,45. Ha koHerg
aHAJIM3UPYEMOI0 IIEPHUOIA 3HAUEHUE T0Ka3aTellsl CHU3UIIOCh, U cocTaBuiio 155,02.

[TokazaTenb yTpaThl IJIATEKECTIOCOOHOCTH TOBOPHT O TOM, CMOJXET JM B OJIMDKallIue IIeCTh
MECSIIEB MIPEINPHUITHE YTPATUTH CBOO TUIATEKECTIOCOOHOCTD MPH CYIIECTBYIONICH TMHAMUKE U3MCHCHHUS
MoKa3aTesl TeKylel JUKBUIHOCTH. Ha KoHel mepruoaa 3Ha4eHHE MOKa3aTelsi YCTAaHOBWIIOCh Ha YPOBHE
52,21, 49TO TOBOPUT O TOM, YTO NPEANPHUATHE HE YTPATUT CBOIO IUIATEKECHOCOOHOCTh, TaK Kak
IOKa3aTelb OOJIbIIEe SUHHIIBI.

AHAJIN3 1eJ10BOM aKTHBHOCTH

B o0miem ciiydae 000padynBaeMOCTh CPEJICTB, BIOKEHHBIX B UIMYIIIECTBO, OLIEHUBAETCS CIIEAYIOIUMU
OCHOBHBIMH ITTOKa3aTEIISIMH: CKOPOCTh 000poTa (KOJUYECTBO OOOPOTOB, KOTOPOE COBEpIIAIOT 3a
AQHATM3UPYEMBIN MTePUOJ] KalUuTal MPEANPUATHS WU €r0 COCTABJISAIONINE) U MEPHO] 000poTa — CpeTHUN
CPOK, 3a KOTOPBIN COBEPIIAETCS OJMH 000POT CPEJICTB.

Uem ObicTpee OOOpaYMBAIOTCS CPEACTBA, TEM OOJBINEC NPOAYKIHUHA TPOU3BOAWT U MPOJACT
opraHm3anus Mpu TOM Ke cymMMe Kamurtaiga. TakuM o0pa3oM, OCHOBHBIM 3(P(HEKTOM YCKOPEHHUS
000paYMBaCMOCTH SIBIISICTCSl YBEIUYCHUE MPOJaX Oe€3 JOMOIHHUTEIHHOrO IMPHUBJICUCHUS (DHHAHCOBBIX
pecypcoB. Kpome Toro, Tak Kak Iociie 3aBepiieHus o00poTa KamuTaj BO3BpallaeTcs ¢ MpupalleHueM B
BHJIE TIPUOBLIN, YCKOPEHHUE 000paYMBACMOCTH TPUBOANT K YBEIMUYEHUIO pUObUTH. C Ipyroi CTOPOHHI,
4eM HIDKE CKOPOCTh 000pOTa aKTHUBOB, MPEXK/IE BCEro, TEKYIIHUX (00OPOTHBIX), TeM OOJIbIIIe MOTPEOHOCTh
B (mHaHCUpOBaHWHU. BHemHee (UHAHCHPOBAHHE SBISETCS JIOPOTOCTOSIIUM M HWMEET OIpPEICICHHBIS
OorpaHUYuTENbHbIE ycoBUs. COOCTBEHHBIE MCTOYHUKM YBETHUYEHUS KamuTajga OTpaHUYEHBI, B TIEPBYIO
ouepellb, BO3MOXHOCTBIO IOJIyueHUs HeoOXxoaumon mnpubObuiM. Takum oOpasom, yrpaBisis
000paYMBaeMOCThI0 aKTHBOB, OPTaHU3AIUS TOy4aeT BO3MOXKHOCTH B MEHbBIIEH CTETMIEHH 3aBHCETh OT
BHEITHUX UCTOYHUKOB CPEJICTB M MOBBICUTH CBOO JINKBUIHOCTD.

AHa/Iu3 noKa3areJieil 1eJJ0BOH aKTUBHOCTH (B IHSIX) 32 BECh pacCMaTpHBaeMblii epuo
npeacrasjieH B Tabuaune Nel6a.
Tabnuia 16a

Mokasamenu denosoil akmusHocmu (& AHAX)

HaumeHosanue noxasarena 31122013+ | 311220147 | 311220461 | 31122016 | 31122017r | 300920181
(Otoaya akTMBOE, AHER 0,00 0,00 0.00 0,00 0,00 0,00
OTaaya 0CHOBHEIX CpedcTe (PoHgooTdaya), gHed 0,00 0,00 0,00 0,00 0,00 0,00
OBopaunBaemMocTs 060POTHLIX AKTUBOB, AHEN 0.00 0,00 0,00 0.00 0,00 0,00
KoadduuyenT obopayveaemocTn 3anacos W 3aTpar, AHER 0.00 0.00 0.00 0.00 0.00 0.00
KoadduurerT ofopayrBaemocTh TEKYLLNX aKTUEOE, GHe# 0,00 0,00 0,00 0,00 0.00 0,00
Koapduuprent obopaursaemoctn gefutopckoli 35 0MKeHHOCTY, AHe#R 0.00 0,00 0,00 0.00 0,00 0,00
KoadduunenT ofopaunBaeMocTi KpeUTOPCKOR 33/0/KEHHOCTH, AHER 0.00 0.00 0.00 0.00 0.00 0.00
(Otnava cobcTBeHHOro Kanutana, gHen 0,00 0,00 0.00 0,00 0,00 0,00

Pacyer 4ncrore yukna

OfopauneaeMocTe MaTepuankHeIX 3aNacos, AHeR 0.00 0.00 0.00 0.00 0.00 0.00

OfopayneaemocTs fefUTopCKOi 3340MKEHHOCTH, QHER 0,00 0,00 0,00 0,00 0,00 0,00

OBopauMBaEMoCTs NPoUNX 0BOPOTHEIX AKTMBOB, AHEN 0,00 0,00 0,00 0,00 0,00 0,00

3atpartHeii UKD JHed 0,00 0,00 0,00 0,00 0,00 0,00
ObopayneaeMocTe KPEANTOPCKOA 38/ 0MKEHHOCTH, AHER 0,00 0,00 0.00 0,00 0,00 0,00
OBopauMBaEMocTs NPOYKX KPATKOCPOYHEIX 0BA3aTENLCTE, AHEH 0,00 0,00 0.00 0,00 0,00 0,00
[pon3BOACTBEHHBLIA UKKN, AHER 0,00 0,00 0,00 0,00 0,00 0,00
Yucteiid unkn, gHen 0,00 0,00 0.00 0,00 0,00 0,00

[Tockonbky BeIpydka paBHa 0, pacueTsl 1e1aTh HE LeIeco00pa3Ho.
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AHAJIN3 IJIATEKeCoCOOHOCTH Ha 0a3e pacuera YuCTbIX aKTUBOB

AHaM3 TIaTeXECOCOOHOCTH Ha 0asze pacuera YHMCTHIX aKTHBOB IMPOBOJUTCS B COOTBETCTBUH C
npuka3zoM Munpuna PO u denepanbHOil KOMUCCHU 110 PHIHKY HEHHBIX Oymar ot 29 suBapst 2003 1. N
10H, 03-6/113 "O6 yTBepx)aeHuu [Topsiaka OIIEHKH CTOMMOCTH YUCTHIX aKTUBOB aKIIMOHEPHBIX 0OIIECTB."

1. ITox CTOMMOCTBIO YHCTHIX aKTUBOB IMOHMMAETCS BEJIMYKHA, OMpeesieMas MyTeM BBIYUTAHUS U3
CYMMBbI aKTUBOB, TPUHUMAEMBIX K pacyeTy, CYMMBI €r0 ITaCCHBOB, IPUHUMAEMBIX K pacuery.

2. OueHka UMyIIECTBa, CPEACTB B pacueTax U JAPYTUX aKTUBOB M MACCHBOB MPOU3BOAUTCS C YUETOM
TpeOOBaHUH TOJOKEHUH IO OyXTaJITepCKOMY YYeTy W JAPYTHMX HOPMATHBHBIX IPABOBBIX AaKTOB IO
Oyxranrepckomy ydery. JlJis OIEHKM CTOMMOCTH YMCTBIX aKTHBOB COCTABIISICTCS pPacyeT MO JaHHBIM
OyXTaJlTepCKOH OTUYETHOCTH.

3. B cocTaB akTUBOB, IPUHUMAEMBIX K pacueTy, BKIIOYAIOTCS:

- BHEOOOpPOTHBIE AaKTHUBBI, OTpakaeMble B TMEPBOM pasjeie Oyxraiarepckoro OanaHca
(HemaTepualibHbIE aKTUBBI, OCHOBHBIE CPEJICTBA, HE3ABEPIIICHHOE CTPOUTEIHCTBO, IOXOTHBIC BIOXKEHUS B
MaTrepHuaibHbIC IICHHOCTH, JOJITOCPOYHbIE (PMHAHCOBBIC BIOYKCHHUSI, POYNE BHEOOOPOTHBIC AKTUBHI);

- 000OpOTHBIE aKTHBBI, OTPAKaeMble BO BTOPOM pazjiesie OyXxrairepckoro OanaHca (3amachl, HajIor
Ha J00aBJICHHYI0O CTOMMOCTb 110 MPUOOPETEHHBIM IEHHOCTSM, JEOUTOPCKAsl 3aJ0JKEHHOCTD,
KpaTKOCPOYHbIC (PUHAHCOBBIC BIIOKCHHS, JICHEKHBIC CPEACTBA, IPOYMEe OOOPOTHBIE AaKTUBHI), 3a
HCKITIOYCHUEM CTOMMOCTH B CyMMe (PAaKTUYECKHX 3aTpaT Ha BBIKYIT COOCTBEHHBIX aKIIHA, BBIKYTUICHHBIX
y aKIIMOHEPOB JIJIsl UX MOCIEAYIONIel MepenpoaaKu WM aHHYJIMPOBAHUS, U 3a/I0JDKEHHOCTH YYaCTHUKOB
(yupenuTeneil) 1o B3HOCaM B YCTaBHBINM KarnuTal.

4. B cocTaB naccuBOB, IPUHUMAEMBIX K pacueTy, BKIIIOUAIOTCS:

- IOJITOCPOYHBIE 0053aTENBCTBA 110 3aiiMaM M KPEAUTaM U MPOYHE JIOJITOCPOUHBIE 00513aTEIHCTBRA;

- KpaTKOCPOYHbIE 0053aTeIbCTBA M0 3aiiMaM U KpeIuTaMm;

- KpeauTOopcKas 3a/I0JDKEHHOCTD (32 UCKITFOYEHHEM 3a/I0JDKEHHOCTH YYacTHUKaM (YUPEIUTEIIsIM )
IO BBITUIATE JJOXOIOB);

- pe3epBbI MPEACTOAIINX PACXOJIOB;

- IPOYUE KPATKOCPOUHBIE 0053aTEIHCTRA.

AHaJIU3 IUIaTekKeCMOoCOOHOCTH HA 0a3e pacyeTa YMCTHIX AKTHBOB 32 AaHAJTU3UPYEMbIH NIEPHOI
npeacrasJjieH B Tabaune Nel8.

Tab6muma 18
MnamexecnocobHocme Ha basze pacyema YucmkeiX akmueos - ”SMEHEHU; WMameHeHna
31122013 r. 30.09.2018 r. B abc sbipasenun | Temn npupocTa
AKTHEEL, np HE Y4ACTHE B pacyeTe
1. HemaTepuankHele akTHBLI 0.0 0.0 0.0 0.0%
2. OcHOBHLIE CpeacTBa 0,0 0,0 0,0 0,0%
3. PeayneTatel uccnegoBanuii u paspaboTok 0.0 0.0 0.0 0.0%
4. [loxofHble BNOXEHNA B MaTEpHaNEHEIE LIEHHOCTH 0,0 0,0 0,0 0,0%
5. [lonrocpoyHele M KpaTKocpoYHele WHAHCOBLIE BNOMEHWA 743421.0 689411.0 -54 010.0 -1.3%
6. Mpoune BHeoBopPOTHEIE AKTHBEI 2.0 22,0 20,0 1000,0%
7. 3anacsl. 0.0 0.0 0.0 0.0%
8. HAC no nproBpeTeHHEIM LEHHOCTAM 0.0 0.0 0.0 0.0%
9. NlefuTopckan 3a[0MmKeHH0CTL 4960.0 139.0 -4 821.0 -97 2%
10. [leHexHble cpeacTBa 4210 1224850 122 0640 28 993,8%
11. Mpoune 0BopoTHEIE AKTHBLI 0.0 0.0 0.0 0.0%
12. Wroro aktneoe (1-11) 7488040 812057,0 63 253,0 8.4%
Maccuesl, np HE Y4ACTHE B pacyeTe
13. JonrocpoyHele  ofA3atenscTea no 3aiimam 1 Kpegutam 0,0 0,0 0,0 0,0%
14. Mpoune gonrocpodHele obA3aTenscTea 0.0 0.0 0.0 0.0%
15. KparkocpouHsle ofA3aTenscTea no aaimam W Kpegutam 0.0 0.0 0.0 0.0%
16. KpeguTopckas 3af0n«eHHOCTE 2950 650,0 385,0 130,5%
17. PeaepBbl NpefCToALLWX PACKOL0BE W NNaTemeil 0.0 0.0 0.0 0.0%
18. Mpoune KpaTKOCPOYHLIE NACCHBL 11.0 111.0 100.0 909.1%
19. Wroro naccueoe (13-18) 306,0 791,0 485,0 158,5%
20. CToMmocTb YMCTEIX akTHEOE (12-19) 748498,0 811266,0 62 768,0 8.4%
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AHaJN3 IUIATEKeCNOCOOHOCTH HA 0a3e pacyeTa YUCTHIX AKTHBOB 32 BeCh paccMaTpUBaeMblii
nepuoj npeacrasjieH B Tadaune Nel8a.

Taomnuua 18a

Ananuz nnamexecnocobHocmu Ha 6aze pacyema YucmbiX aKmueos

31122013 | 31122014 | 31122016 | 31122016 | 31122017 | 300920181

AKTHEEL, np WHE YHACTHE B pacyeTe

1. HemarepuansHsle aKTMBLI 0.0 0.0 0.0 0.0 0.0 0.0

2. OcHoBHele cpejcTea 0.0 0.0 0,0 0.0 0.0 0.0

3. PeayneTartel nccnegoeanuil u paapabotok 0.0 0.0 0.0 0.0 0.0 0.0

4. [oxogHele BNOXEHNA B MaTepUaNkHEIE LIEHHOCTH 0.0 0.0 0.0 0.0 0.0 0.0

5. [lonrocpoyHLIe U KPaTKOCPOYHLIE (MHAHCOBLIE BNOXEHUA T43421.0 740661.0 744841.0 793101.0 724411.0 689411.0
6. MNpoyne BHeobOpPOTHEIE AKTHEEI 2.0 4.0 5.0 13513.0 21,0 22.0
7. 3anackl. 0.0 0.0 0.0 0.0 0.0 0.0

8. HOC no npuoBpeTeHHLIM LIEHHOCTAM 0.0 0.0 0.0 0.0 0.0 0.0

9. [lebuTopckan 330 0M#eHHOCTE 4960.0 9530.0 69583.0 5726.0 11539.0 139.0
10. [leHeskHble cpeacTBa 421.0 78,0 15,0 670,0 68417.0 1224850
11. Mpoune obopoTHbIE aKTHBLI 0.0 0.0 0.0 0.0 0.0 0.0
12. Wroro aktuece (1-11) T48804,0 750273,0 814444,0 813010,0 804388,0 812057,0

MaccHEE!, NPHHHMAKIWKE y4ACTHE B pacyeTe
13. NonrocpoyHsle  ofA3arenscTaa no 3afiMam W Kpeantam 0.0 0.0 0.0 0.0 0.0 0.0
14. MNpoune gonrocpoynsie obAzaTenscTsa 0.0 0.0 0.0 0.0 0.0 0.0
15. KpartkocpouHsle obA3aTensCTea no 3aiimam i Kpegutam 0.0 0.0 0.0 0.0 0.0 0.0

16. Kpeputopckan 3a/,0n#eHHOCTL 295.0 371.0 58469.0 4800 607.0 680.0
17. Peaepskl NpeCTOALLMX PACX0A0B W NnaTexei 0.0 0.0 0.0 0.0 0.0 0.0
18. Npoune KPaTKOCPOUHLIE NACCHEL! 11.0 200 23,0 50.0 103.0 111.0
19. Wiroro nacceoE (13-18) 306,0 391,0 53492,0 530,0 710,0 791,0
20. CronmocTs uncruix aktneos (12-19) 748498,0 749882,0 755952,0 §12480,0 803678.0 811266,0

3a aHaIM3UpYyEMBbIi MepuoJl BEIUYMHA YUCTBIX aKTHUBOB, cocTaBisBiuas Ha 31.12.2013 r. 748498,0
ThIC.py0. Bo3pocia Ha 62768,0 Teic.py0. (Temn mpupocta coctaBui 8,4%), u Ha 30.09.2018 r. ux
BennuuHa coctaBmia 811266,0 Teic.pyo.

AHaJIU3 BEPOATHOCTH OAHKPOTCTBA
Z-cyeT AlIbTMaHA

OTOT MeToj TpemiokeH B 1968 r. m3BecTHBIM 3amagHbiM dkoHOMUCTOM AnbTManoM (Edward L
Altman). MHzaekc KpeauTOCIIOCOOHOCTH MOCTPOEH C TIOMOIIbIO amnapara MYJIbTUIUIMKATUBHOTO
IMCKpuMUHaHTHOrO aHanmu3a (Multiple-discriminant analysis - MDA) u mo3BoisieT B TIEpBOM
NpUOIIMKEHNH Pa3JIeNIUTh X035 CTBYIOIME CYOBEKThI Ha MOTEHIIUAIBHBIX OAHKPOTOB U HEOAHKPOTOB.

Koadpdunment Anbrmana npeacrasisieT co00il NATH(HAKTOPHYIO MOJIENb, TIOCTPOCHHYIO 110 JaHHBIM
YCIIEIIHO JCWCTBYIOIUX M OOAHKPOTHBIIMXCA MNpoMblnuleHHbIX npeanpustuii CHIA. Mtorossiit
KO3 (HULIUEHT BEPOATHOCTH OAaHKPOTCTBA Z PACCUUTHIBAETCS C MOMOILBIO ISTH MOKa3aTeNneH, Kaxablil u3
KOTOPBIX ObLT Ha/I€EH ONpeIeIEHHBIM BECOM, YCTAHOBJIEHHBIM CTaTUCTUYECKMMHU METOAAMHU:

Z-cuém = 1,2xKIl +1,4x K2+ 3,3x K3 + 0,6 x K4 + K35, 20e:

K1 -107s yrcToro 060poTHOTO Kanurana BO BCEX aKTUBAX OpraHU3aluu

K2-oTHomenne HakomieHHOM MpUObUIN K aKTHBAM

K3-peHTabensHOCTh aKTHBOB

K4-nons ycraBHOTO KanuTana B 001el cyMMe akTHBOB (BaJIFOTe OanaHca)

K5-060paunBaeMoCTh aKTUBOB

Pe3ynbrarhl MHOTOYHCIEHHBIX pPacyeToB MO MojedM AJbTMaHa MOKa3ald, 4YTO 0000mIaromui
MoKasarenb Z MOKET NPHUHHMMATh 3HAYeHWs B mpenenax [-14, +22], mnpu 3ToM npeanpusaTus, It
KOTOpBIX Z>2,99 momnanaroT B 4MCIIO (PUHAHCOBO YCTOHYMBBIX, NPEANPUITUS, I KOTOpbix Z<I,81
SBIISIIOTCSL TIPEINIPUATUSAMH C BBICOKUM PHUCKOM OaHKpOTCTBa, a mHTepBai [1,81-2,99] cocraBisier 300y
HEOIpeeIEHHOCTH.

Pacuer moka3areJisi BepOSITHOCTH 0AHKPOTCTBA (Z-c4eT AJIbTMAHA) 32 AHAJIU3MPYEMbIH NEePUOJ
oro0paxeH B Tabanne Ne20.

Tabnuna 20
h |
5 - u phakmopHas modenes Anemmanda (Z-cuem) - MzmeHeHUs WameHenna
HaumeHoBaHue nokalarens 311220131 30.09.2018 r. B abc BoipaseHun |Ten.-1|'| npupocTa
3HayeHne kosdduuyneHTa He xBaTaeT gannbix | He xBaTaeT ganHsix - -
BepoaTtHocTe BaHkpoTcTea He xBaTaeT gaHHbix He xBaTaeT AaHHbIX
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Pacuer nmoka3zare/isi BEpOSITHOCTH 0AaHKPOTCTBA (Z-c4eT AJIbTMAaHA) 32 BeCh paccCMaTpUBaeMblii
nepuoj npeacrasjieH B Tadaune Ne20a.

Taomuua 20a

~

5 - u hakmopHas modens Ansmmana (Z-cyem)
HaumeHoBaHue nokaaatens 31122013 | 31122014 | 31122015¢ | 31122016 | 31122017 | 3009.2018+¢

He xBaraet He xsaraet He xBataet He xBaraet He xsataet He xBataet
A3HHBIX AdHHBIX A3HHBIX A3HHBIX A3HHBIX AaHHBIX

3HaueHwe kosphuLmMeHTa

He xBaTaeT He xBaraer He xBaTaeT He xBaraer He xBaraer He xBaTaeT

BepontHocTs BakkpotcTsa AaHHBIX AaHHbIX A8HHBIX AaHHbEX AaHHLIX AaHHbIX

Ha konen ananusupyemoro nepuoza (30.09.2018 r.) 3Hauenue nokazarens AnpTMaHa coctaBuio He
XBAaTaeT JaHHBIX YTO TOBOPUT O TOM, YTO Ha npeAnpusTHd He XBaTaeT TaHHBIX.

Z-cuet Tadduaepa

B 1977 r. 6putanckuii yuensiii Taddnep (Taffler) npemnoxun ucmnonb30BaTh 4eThIpeX(HaKTOPHYIO
MIPOTHO3HYIO MOJIENb, IPH pa3pabOTKe KOTOPOM MCHOJB30Ball cleAyromuil noaxoa: Ha nepBoit craauu
pacyeToB BBIUUCIAIOTCS 80 OTHOIICGHWH 1O JaHHBIM OOAHKPOTHBINUXCS U IUIATEKECIIOCOOHBIX
KOMITaHUH. 3areM, HCIONb3ysl CTATUCTHYSCKUW METOJ, H3BECTHBIM KaK aHaju3 MHOTOMEPHOTO
JMCKPUMHUHAHTA, MOXKHO MTOCTPOUTH MOJICIb IJIATEKECIIOCOOHOCTH, OMPEEIsis YaCTHhIE COOTHOIICHHS,
KOTOpBhIC HAMIydlIIM 0Opa3oM BBIICISIOT [IBE TPYIIBI KOMIAHWA M WX KO3PuiueHTsl. Takoid
BBEIOOPOYHBIN TIOJICYET COOTHOIICHHUH SIBIIICTCS THITMYHBIM JJISI OTPEICIICHUS HEKOTOPBIX KITFOUEBBIX
U3MEPCHUN JCSITEIBHOCTH KOPIOPALMU, TaKUX, KaK IPUOBUIBHOCTh, COOTBETCTBHE OOOPOTHOTO
Kanutaiga, (QUHAHCOBBIM pPHCK ¥ JIHKBUAHOCTh. OOBEOUHSS OSTH TIOKA3aTeM H CBOJS UX
COOTBETCTBYIOIIUM 00pa3oM BOEAMHO, MOJIEIh IUIATEXKECIOCOOHOCTH MPOU3BOJUT TOYHYIO KapTHUHY
(DMHAHCOBOTO COCTOSTHUS KOpIiopanuy. TUIHIHAs MOJIENTb TPUHUMAET (HOpMY:

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:
K1 - CooTHo1ieHne yucToil npuObUTH U KPaTKOCPOUHBIX 0053aTEIbCTB
K2 - CooTHOmIeHHE 000POTHBIX aKTUBOB C CYMMOM 0053aTENbCTB
K3 - CooTHo1IeHne KpaTKOCPOUHBIX 003aTeNbCTB C aKTHBAaMU (BaIIOTOH OanaHca)
K4 - CooTHOmIEHHE BBIPYUKH OT peajln3aluy ¢ aKTUBaMH (BaItOTON OanaHca)

Ecnu Benmunna Z-cuera Gosbiie 0,3, 5T0 TOBOPUT O TOM, UYTO y (PUPMBI HETUIOXHE JOJITOCPOUHBIE
MePCIEeKTUBBI, eclii MeHbIIe 0,2, ToO 6aHKPOTCTBO OoJIee YeM BEPOSTHO.

Pacuer nmoka3zaresisi BepoATHOCTH OaHKpOTCcTBA (Z-cueT Tadduepa) 3a ananusnpyemslii nepuoa
oTo0pa:keH B Tabuue Ne21.
Tab6mumna 21

4-x ghakmopHas modenes Tadgpnepa - UsmeHeHus WameHenna
HaumeHoBaHue nokalarens 311220131 30.09.2018 r. B abc BoipaseHun |Ten.-1|'| npupocTa
3HayeHne kosdduuyneHTa 4547 20,15 -26,32 | -56,63%

BEPOATHOCTE BEPOATHOCTE

BepDHTHDCTh EEHKpUTCTEE GaHkpoTCTEA Mana GaHkpoTCTEA Mana

Pacuyer nokazarenst BepossTHOCTH OaHKpoTcTBa (z-cueT Tadduiepa) 3a Bech paccMaTpuBaeMblii
nepuoj npeacrabjieH B Tadaune Ne2la.
Tabnuna 21a

4-x thakmopHaa modenk Taghehnepa ]

HaumenoBanue nokasarens 3122003 | 311220 | 31122016 | 31122016 | 3119200 | 30092018 ¢
3Hauexwe koafdmumenTa 46.47 36.86 0.40 26,76 14.64 20,15

BEPOATHOCTE BEPOATHOCTE BEPOATHOCTE BEPOATHOCTE BEPOATHOCTE BEPOATHOCTE

BepontHocTe bankpotcrea GaxkpoTcTEA Mana|GankpoTcTEa Mana|GankpoTcTEA Mana|GarkpoTCcTEA Mana|GankpoTcTEa Mana| GaKkpoTcTEA Mana

Ha xonern ananmsupyemoro nepuoga (30.09.2018 r.) 3nauenue nokaszatens Taddiaepa cocTaBuio
20,15 9TO TOBOPHUT O TOM, YTO HA MPEANPHUATHH BEPOATHOCTh OAHKPOTCTBA MaJia.
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Z-cuet Jluca
B 1972 rony sxonomuct Jluc (BenmukoOpuTanus) MOTyqIrsI CISAYIOMYI0 GOpMYITy:

Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:
K1 - CootHomenne 060pOTHOTO KanmuTala ¢ akTUBaMU (BaIFOTOM OanaHca)
K2 - CooTHomienne npuobLTN OT pean3aliy ¢ akTHBaMH (BaJIIOTON OajtaHca)
K3 - CooTHomenne HepacnpeeeHHON npuObUIH ¢ aKTUBaMU (BaIlOTOMN OastaHca)
K4 - CooTHomienne codcTBEHHOTO M 3a€MHOTO KaIruTasa

Kputnueckoe 3HaueHue nokasarens cocrasiser <0,037

Pacuyer noka3zareisi BepOATHOCTH OAHKPOTCTBA (z-cueT Jluca) 3a aHaIu3upyeMblii Hepuojg
oTo0paskeH B Tabiume Ne22,
Tabmuma 22

b

WameHenna

B abc BoipaseHun |TeM|'| npupocTa
-1.42 | -57.82%

4-x chakmopHas modens Jluca - MsmeHeHus
HaumeHoBaHWe nokasarens

31122013 .
2,455

30.09.2018 r.
1,036

3HayeHne kosdduuyneHTa

BepoaTtHocTe BaHkpoTcTea THA THA

ucTofiyuen

ucTofiyuen

Pacuer mokazareJisi BepOSITHOCTH 0AHKPOTCTBA (Z-cueT JIuca) 3a Bech paccMaTpuBaeMblid epuoj
npeacrasJjieH B Tadaune Ne22a.
Tabnuna 22a

-

4-x ¢hakmopHas modens Jluca

HawmeHoBaHue nokasarens

31122013 1.

31122014 r.

31122015671,

31122016 .

31122017 r.

30092018 .

3HaueHwe kosdduumreHTa

2455

1,927

0,027

1,542

1.139

1,036

BepoatHocTe baHkpotcTEa

THR
YCTORUMED

THA
YCTORYNED

THA

HEeYCTORUMED

THA
YCTORUMED

THA
YCTORYNED

THA
YCTORYMED

Ha xonen ananuszupyemoro nepuosa (30.09.2018 r.) 3nauenue nokasarens Jluca cocrasmio 1,04 uro
TOBOPHT O TOM, YTO TOJIOKEHUE MPEIIPUITUS YCTONIHBO.

PaccMoTpeB Bce Tpu METOAMKH, MPEACTABIECHHBIE B pasjene 'AHain3 BEPOATHOCTH OaHKpOTCTBA'
MO’KHO CKa3aTh, YTO 3@ aHAJIM3UPYEMbIN NIEPUOJ CUTYyalUsl HA IPEANPUATHH OCTAIach IPUMEPHO HA TOM
ke ypoBHe. B oOmieM, Ha Hayajlo M Ha KOHEL aHAJIM3UPYEMOIO IEpUOJ]a, BEPOATHOCTh OAHKPOTCTBA
MO>KHO OLIEHUTB KaK HU3KYIO.

Pe3rome

[TonBons utor, cieayer OTMETUTbh, U4TO 3a aHanu3upyemsiit nepuoa (¢ 31.12.2013 r. mo 30.09.2018
T.) KIIFOYEBBIMH CTAJN CIEIYIONIHE MOMEHTHI:

1. Ha ocHOBaHMM MPOBEIEHHOTO aHalM3a B LIEJIOM JIMHAMUKY M3MEHEHHUs aKTHBa OalaHca MOYKHO
Ha3BaTh MOJIOKUTEIHHOM.

2. I3MeHeHue 3a aHAIM3UPYEMBIH ITEPUOJT CTPYKTYPBI IIACCUBOB CJEAYET NPU3HATh B IOJABISAIOIIEH
YacTH HEUTPAIbHBIM.

3. PaccmarpuBasg nuHaMUKy 10X010B U pacxoqgoB AO "CucremHoe pa3BuTue" MOKHO CKazaTh, YTO B
LIEJIOM 32 aHAIN3UPYEMBIN IEPUOJ €€ MOKHO Ha3BaTh IMOJOKHUTEIbHOM.

4. 3a aHaNM3UPYEMBIH TTepUO/ 3HaUEHUs OOJBIIMHCTBA TTOKa3aTeNIeld peHTa0eIbHOCTH YBEIIUUUIIHCH,
4TO CJIELYET CKOPEE PACCMATPUBATh KaK MOJIOKUTEIbHYIO TEHACHIINIO.

5. Ananmu3 Tuna (UHAHCOBON YCTOWYMBOCTH TPEANPHUATHS B JUHAMHUKE, MMOKA3bIBACT YJYYIICHUE
(UHAHCOBOW YCTOWYMBOCTH MPEIITPUSATHS.
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6. IlokazaTtenb yTpaThl IJIATEKECTIOCOOHOCTH TOBOPUT O TOM, CMOXXET JM B ONFDKaIIMe MIECTh
MECSIIIEB MPEANPUATHE YTPATUTh CBOIO IJIATEKECIIOCOOHOCTH MPH CYLIECTBYIONIEH JMHAMUKE U3MEHEHUS
MoKazaress TeKyllel TMKBUAHOCTH. Ha KoHel neproja 3HaueHue 1mokKaszaresis YCTaHOBHIIOCh HA YPOBHE
52,21, 49TO TOBOPUT O TOM, YTO NPEIANPHUATHE HE YTPATUT CBOIO IUIATEKECHOCOOHOCTh, TAaK Kak
MOKa3areib O0JIbIIE €TUHUIIBL.

7. N1 na 31.12.2013 r., u Ha 30.09.2018 r. cocrossnue AO "CucremHoe pazBurue" mno 3-x
KOMIUIEKCHOMY IOKa3aTeio (PUHAHCOBOM YCTOMYMBOCTH, MOKHO OXapaKTepH30BaTh Kak 'AOCOIIOTHAsS
¢uHaHCOBAsT yCTOMYUBOCTS'.

8. 3a aHanM3MpyeMbli MEPUO/I BEIMUMHA YUCTHIX aKTHBOB, cocTaBiisgBinas Ha 31.12.2013 r. 748498,0
THIC.py0. Bo3pocia Ha 62768,0 Teic.py0. (Temn mpupocra cocraBun 8,4%), u Ha 30.09.2018 r. mx
BennuuHa coctaBmia 811266,0 Twic.pyo.

9. PaccmoTpeB Bce TpH METOAMKH, IPEACTABICHHBIC B pa3zelne 'AHaIN3 BEPOSTHOCTH OAHKPOTCTBA'
MO>KHO CKa3aTb, YTO 32 aHAIU3UPYEMbIN MEPHUOJ] CUTYaAlUsl HA MIPEANPUATHH OCTallach MPUMEPHO HA TOM
e ypoBHe. B oOmiem, Ha Ha4yamo W Ha KOHEI| aHAJM3UPYEMOTO IMEPHOAd, BEPOSTHOCTh OAHKPOTCTBA
MO>KHO OLIEHUTH KaK HU3KYIO.

OT4eT NOAroTOBIIEH NMPU NOMoOLM NporpamMmmbl "®PurHaHcoBbIM aHanus: Mpod.” http://www.finanalis.ru
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NPUJTOXKEHHUE

OIPEJEJIEHUE CTOUMOCTHU ®UHAHCOBBIX BJIOXKEHUI
(100% nons B yctaBHOM KanuTtaie OOuiecTBa ¢ OrpaHMuYE€HHOM OTBETCTBEHHOCThIO «HopauH-
BECT)
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1. OCHOBHBIE ®AKTHbI U BBIBO/IbI

1.1.00LeKT oneHKHn

100% nonst B ycraBHOM Kanurtaie OOmiecTBa ¢ OrpaHMYEHHOH OTBeTCTBEHHOCThIO «HopauH-
BECTY.

1.2.06mast unpopmanusi, uaeHTUGPUUUPYOIAs 00HEKT OLEHKH

OO6wbexT ouenku - 100% nona B ycraBHOM KanuTtaje OO0IiecTBa ¢ OrpaHUYeHHON OTBETCTBEHHO-
ctero «HopaunsecT».

100% nonst B ycraBHOM Kamutasie OOIecTBa ¢ OrpaHUUYEHHONW OTBETCTBEHHOCTHIO
«HopaunBect»

1.1.Pasmep oyenusaemoti donu | 100% ycraBHOTO KanuTajia

1.2.[lonnoe u cokpawennoe
Gupmennoe HaumeHo8aHUe
(sxnmiouas  opeanuzayuonno- | OOILECTBO C OrPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBecT
npasosyio gopmy), eedywet
busnec

1.3.Mecmo Hnaxooxcoenus opea-
Huzayuu, gedyujeti Ouznec
1.4.0cnosgnoii  2ocyoapcmeen-
MBIl pecucmpayuoHHbLL HOMED
(OI'PH) opeanuzayuu, 6edy-
wetl busnec

1. Obwvexm oyenxu

123022, r.Mocksa, yn.Ceprest Maxkeesa, 1.13

OI'PH: 1117746731882, nata npucoenus 16.09.2011 r.

1.3. Pe3y.]'II)TaTbI OLHCHKH, ITOJYYCHHBIC IPU IPUMECHCHUH MMOAX0I0B K OLICHKE

Pe3yabTaThl onleHKH, MOJy4eHHBIe IPU PUMEHEHHUH pas3-

JIMYHBIX MOAX00B K OlleHKe, PY0.
O0BbeKT OLIEHKH » PY

3aTpaTHblii MOA- CpaBHHUTeJIb- .
. Jloxoaublii moaxon
X011 HbIii OJIX0/1
100% mnons B ycraBHOM Kammrtaine OOImecTBa ¢ orpa-
HOTA B Y p 3627 000 000 He npumensncs He npumensincs
HUYEHHON OTBETCTBEHHOCTHIO «HopauHBeCTY

1.4. UToroBasi BeJJM4UHA CTOUMOCTH 00HLEKTA OLICHKH

3627 000 000 pyo.eii
(Tpu MULIHAPAA ECTHCOT ABAALUATH CEMb MUJIJIMOHOB Py0.ieii).

1.5.0rpanuyeHus ¥ npeaes bl IPUMeHEHHs NMOJY4eHHOH UTOrOBOH CTOMMOCTH

HToroBasi BelMYMHA CTOMMOCTH OOBEKTa OIICHKH, yKa3aHHas B OTdyere 00 OILIEHKE, COCTaBJICH-
HOM B COOTBETCTBHH CO BCEMH HOPMATHBHBIMH JIOKYMEHTaMH, PETIIAMEHTHPYIOUIMMH OIEHOYHYIO
NeSITeIbHOCTh, MOKET OBITh NMPU3HAHA PEKOMEHAYEMOH IS IIeNIei COBEPIICHUS CACTKU C 0O0BEKTOM
OILICHKH, €CITH C JIaThl COCTABIICHUS OTYETa 00 OIEHKE /IO JIaThl COBEPIICHUS CIIEIKH ¢ OOBEKTOM OIICH-
KW WJIW JAThI PEACTaBICHUS MyOTUYHOM 0(epThI MPOILIo He Oosiee 6 MecsIIeB.
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[TomyueHHBIC B pe3y/bTaTe UCCICAOBAHHUNA OICHINMKA BBIBOJBI O CTOMMOCTH OOBEKTa OIICHKH
MOTYT HCIIOJb30BAaThCSl TOJBKO 3aKa3YMKOM B COOTBETCTBHM C MPEAINOJIATa€MbIM HCIOJIb30BAHHEM
pe3yJbTaTOB OLEHKHU.

2. CBEJIEHWUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Pasznen «IIpumeHsieMble CTaHIAPTHD» COCTABIEH B COOTBETCTBUU C IMYHKTOM 8 denepanbHOro
crangapra oueHku Ne3 «TpeboBanus k ordery o0 omenke (PCO Ne3)y, yTBEep» IEHHOTO MPUKA30M
Munskonompazsutust Poccuu ot 20 mas 2015 roma Ne299.

HNudopmanus o genepanbHbIX CTAHIAPTAX OLCHKH:

B Hacrosmee Bpems yrBepxkzaeHsl lIpukazamu MwunskoHoMmpassutus Poccnm m 1eHCTBYIOT
crenyromue ¢genepaibHble CTAaHAAPTHI OIICHKH:

e denepanbHblil cTaHAApT OLEHKM «OOIIME MOHATUS OLEHKHU, MOAXO0Jbl M TpeOOBaHUS K
npoBefeHuto oueHku (PCO Nel)y, yrepxknaenHsiil [Ipukazom Munskonompassutus Poccun ot 20
mas 2015 r. Ne297;

o  @enepanbublii cTanaapt oneHku «llenb onenku u Buabl croumoctu (OPCO Ne2)y, yrBep-
xaeHHbii [pukazom Munskonompassutust Poccuu ot 20 mas 2015 1. Ne298;

o  DenepanbHbl cTaHAapT ONeHKU «TpedoBanms k otueTy 00 omeHke (DCO Ne3)y, yrep-
xaeHHbii [Ipukazom Munskonompassutust Poccuu ot 20 mast 2015 r. Ne299.

o denepanbHblil cTanaapT oueHkH «Ouenka OuzHeca (PCO Nef)», yrBepxaeHHsbIi [Ipuka-
30M MunskonoMpaszButus Poccun ot 01 urons 2015 1. Ne326;

o  @enepanbHblil cTangapt omneHku «Orenka HeABMKUMOCTH (PCO Ne7)y, yTBEpKIESHHOTO
[Ipukazom Munskonompassutust Poccun ot 25.09.2014 r. Ne611.

HNudopmanus o ctranaaprax oleHKH /ISl olpe/iesIeHUsl COOTBETCTBYIOLEro BU/Ia CTOUMO-
CTH 00bEKTA OLICHKH:

Bun ctonmocT 00beKTa OLIEHKH, ONpeIesieMOl B JAHHOM OTYETE — pbIHOYHAs!.

[Ipu onpeneneHUN PHIHOUYHOM CTOMMOCTH OOBEKTAa OLIEHKH HCHOJb3YIOTCS CIIEAYIOLIUE CTaH-
JApThl OLEHKHU:

o depnepanbHbId cTaHAAPT OLEHKU «OOIIME MOHATUS OLIEHKH, MOAXOJbl U TpeOOBaHUS K
npoBeneHuto oueHku (PCO Nel)», yrBepxnaennsiit [Ipukazom Munskonompassutust Poccun ot 20
Masg 2015 r. Ne297;

o  @enepanbHblii cTanaaptT oneHkH «llenp omenku u Buabl crommoctu (OPCO Ne2)y, yrBep-
*kneHHsbli [Ipukazom MunaskonoMpassutus Poccun ot 20 mast 2015 r. Ne298;

e  @enepanbHbIil cTaHAApT OLIeHKU «TpedoBanus k oruety 00 omeHke (PCO Ne3)y, yrBep-
)k neHHbli [Ipukazom MuaskonoMpazsutus Poccum ot 20 mas 2015 r. Ne299.

o depnepanbHblil cTanaapT oueHkn «Ouenka OuszHeca (OPCO Nef)», yrBepxaeHHsbii [Ipuka-
30M Munskonompassutua Poccnn ot 01 uronst 2015 1. Ne326.

o  @enepanpHblili cTaHgapT oreHKH «OreHka HeABWKUMOCTH (DCO Ne7)y, yTBEpKIEHHOTO
[Tpukazom Munskonompassutus Poccun ot 25.09.2014 r. Ne611.

B cootBercTBUM € 1.5 @CO Ne 2 «... mepedyeHb BUJOB CTOMMOCTH HE SIBJISIETCS MCUEPIBIBAIO-
mmM. OLEHUIMK BIpaBe HCIOJIb30BaTh APYrue BUIbl CTOMMOCTH B COOTBETCTBUU C JIEHCTBYIOIIUM
3aKOHOJAaTeIbCTBOM Poccuiickoit ®enepannu, a TakKe MEXKIYHAPOJHBIMU CTaHIAPTAMU OLICHKW.
Taxum 06pa3om, BO3MOKHO OTPEIeSICHUE CIIPABEITMBON CTOUMOCTH.
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IIpu onpeneneHuun cupaBeIMBOM CTOMMOCTH HCIONb3yeTcs: MexXyHapoIHbIi cTanaapt ¢u-
HaHncoBoi otuetHocTH (IFRS) 13 "Ouenka cripaBenBoit croumocTtu'.

O0ocHOBaHMeE NCNIOJbL30BAHUSA CTAHIAPTOB OLEHKH /ISl ONpe/ieJIeHUsI COOTBETCTBYIOIIEr0
BH/1a CTOMMOCTH 00bEKTA OLIEHKH:

B nanHOM OTueTe onpenenseTcss ppIHOYHAS CTOMMOCTh OOBEKTa OIICHKH.

[ToHsiTHE PBIHOYHOI CTOMMOCTH yCTaHOBJIEHO DenepanbHbIM 3aKOHOM OT 29 ntons 1998 r. Ne
135-@3 «O06 oreHouHOM nesTenbHOCTH B Poccuiickoit @enepamum» (Ctathbs 3).

Ilox peinounoin cmoumocmovro NOHUMAETCS

HanboJiee BEeposITHAS 1[eHA, IO KOTOPOW JaHHBIH OOBEKT OLIEHKH MOXKET OBITh OTUYXKICH Ha OT-
KPBITOM PBIHKE B YCJIOBHSIX KOHKYPEHIIMH, KOT'/la CTOPOHBI CAEIKU JEHCTBYIOT pa3yMHO, pacroJjaras
Bcell HeoOXoauMoi UH(OpMaIIE, a Ha BEJIMUNHE LIEHbI CCJIKH HE OTPAKAIOTCs KaKue-I100 Ype3Bbl-
yaifHble 00CTOATENLCTBA, TO €CTh KOI'J1a:

e  OJIHA U3 CTOPOH CJEJIKHU He 00s3aHa OTUYX/IaTh OOBEKT OIICHKH, a Apyras CTOpOHA HE 005-
3aHa IPUHUMATh UCIIOJIHEHHUE;

®  CTOPOHBI CAEIKHU XOPOIIO OCBEIOMIIEHBI O MPEAMETE CAEIKU U JEHCTBYIOT B CBOUX MHTE-
pecax;

e OOBEKT OIICHKH MPEACTABICH Ha OTKPBHITOM PBIHKE IMOCPEACTBOM MYOJIUYHOHN 0pepThl, TH-
NUYHOM Il aHAJIOTHYHBIX 00BbEKTOB OILICHKH;

® [IEHA CIENKU MPEICTABISAET cOO0M pa3yMHOE BO3HATPAKIACHUE 32 OOBEKT OICHKH W IMPH-
HYXJIEHUSI K COBEPILEHUIO CEJIKK B OTHOLUIEHUH CTOPOH CEIKHU C YbeH-T1M00 CTOPOHBI HE OBLIO;

®  TUIATEX 32 OOBEKT OIEHKH BBIPAXKEH B JCHEKHOU popme.

®denepalibHBIMH CTaHAAPTaAMH OLICHKH, IPUMEHSIEMBIMU ISl OIPEEIICHUS] PHIHOYHOM CTOUMO-
cTH 00BeKTa o1ieHkH, sBisiroTca PCO-1, DCO-2, DCO-3:

o @®CO-1, packpbIBalOIIMI OOIIME MOHATHS OLIEHKH, MOJIXOJAbl K OIEHKE W TPeOOBaHMS K
IPOBEJICHUIO OLIEHKH, IPUMEHSIEMbIE TIPU OCYILECTBICHUH OLIEHOYHOW JeSITEIbHOCTH;

e ®CO-2, packpblBalOIIMN MOHATUS LEJIU OLEHKH, MPEANoJIaraéMoro MCIHOJIb30BaHUs pe-
3y/lbTara OLEHKH, a TAaKKe ONpPENIEeTCHUs] PHIHOYHOM CTOMMOCTH U BUJIOB CTOMMOCTH, OTJIMYHBIX OT
PBIHOYHOM.

e  ®CO-3, ycraHaBiIMBaOLIMM TpeOOBaHMS K COCTABICHHIO U COAEPKAHHUIO OTYeTa 00 OlLIeH-
Ke, H(popMalmu, UCIoNb3yeMoi B oTueTe 00 OLIEHKE, a TAK)KE K ONMHMCAHUIO B OTYETE 00 OLIEHKE IpU-
MEHSEMOW METOJI0JIOTUU U PACUETaM.

B cootBerctBum ¢ 1.4 ®CO Ne 8 Jlnsg ueneit Hactosimero denepaqbHOr0 CTaHAapTa OLICHKH
06’BGKTaMI/I OLCHKU MOFYT BI)ICTyrIaTI) aKIIMH1, 11ayd B IIa€BBIX CbOH,ZIaX HpOI/I3B021CTBeHHI)IX KOOHepaTI/I-
BOB, JIOJIM B YCTaBHOM (CKJIaJJIOYHOM) KamuTaJe.

Takum 00pa3om, MOXKHO cJiejaTh BBIBOJ O TOM, YTO Ha MPOBeAeHNE 00BEKTa OIEHKH pacIpo-
cTpanstorcs nmojoxkenus: denepanpHoro cranmapra oneHku «Omnerka 6uzneca (PCO Ne 8)».

B cootBerctBun ¢ m.5 ®CO Ne 2 «... mepedeHb BUJIOB CTOMMOCTH HE SIBISIETCS MCUEPIBIBAIO-
mmM. OLEHUIMK BIpaBe UCIOIB30BaTh ApPYrue BUIbl CTOMMOCTH B COOTBETCTBUM C JIEHCTBYIOLIUM
3aKkoHOJaTesbcTBOM Poccuiickoit denepannu, a Takke MEXKIYHAPOAHBIMU CTaHIAPTAMH OLICHKH.
Takum 06pa3zom, BO3MOKHO OTMPEIeSICHUE CIIPaBEITNBON CTOUMOCTH.

[Ipu ompeneneHuu crpaBeUIMBONM CTOMMOCTH HCIOJNb3yeTcsl MexayHapoJHblid cTanaapT Gu-
HaHcoBo# otueTHOcTH (IFRS) 13 "Ouenka cripaBeanuBoii croumoctu'.

Cnpaseonueasa cmoumocmsy - 3T0 PbIHOYHAS OLIEHKA, @ HE OLIEHKa, (hopMHUpyeMasi C y4eTOM
cneunuku npeanpuatus. [1o HEKOTOPBIM aKTHBAM U 00s3aTEIBCTBAM MOTYT CYIIECTBOBATbh HAOIIIO-
JlaeMble PBIHOYHBIE ONEpALUU WIN pblHOYHAs MHpopManus. [1o npyrum akTuBaMm U 00s3aTeNbCTBAM
HaOJrolaeMble PHIHOYHBIE OINEPAallMU WM PhIHOYHAs HMH(OpMaIMs MOTyT OTCYTCTBOBaThb. OnHaKoO
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IeJIb OIICHKH CIIPaBeIIMBON CTOMMOCTH B 000MX CIIydasiX OJ[HA M Ta K€ - ONPENENUTh LEeHY, 0 KOTO-
poii mpoBoaMachk Obl Omeparys, OCyIIeCTBIsIeMass Ha OPraHU30BAHHOM PBIHKE, 10 MPOJaXKe aKTHBA
WIK Tiepeade 00s3aTeNnbCcTBA MEXAY YYaCTHMKAMHU PBIHKA Ha ATy OICHKH B TEKYIIMX PBIHOYHBIX
yCIOBUAX (TO €CTh BBIXOAHAS II€HA HA JAaTy OIEHKH C TOYKM 3PEHHs YUYAaCTHHKA PBIHKA, KOTOPBIH
YIIEP’)KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudopmanus o cTaHIapTax U NPaBHJIAX OLEHOYHOMH /1eSITeJIbHOCTH, HCI0JIb3yeMbIX NPH
NpOBeJeHHH OLEHKH 00beKTa OLeHKHU:
OrneHIMK Takke ucnoiib3oBai CBOJ CTAaHAAPTOB M MPABUI OOIIEPOCCHIICKON OOIIIECTBEHHON OpTraHu-
3anuu “Poccuiickoe 00miecTBO OIEHIIMKOB”, yTBepKAeHHbIX pemenuemM Coera POO ot 23 nexabps
2015 roxa, mpotokoi Ne 07-p.

3. CBEIEHHMA O [IPUHATHBIX IIPU TIIPOBEJAEHUHU OLEHKHU
JOHYINEHUAX

Crnenyroniye AONYLIEHUS W OrPAaHUYMTEIbHBIE YCIOBUS SIBIISIFOTCSI HEOTHEMJIEMOM YacThIO
HACTOSAIIETO OTYETA:

OneHka J10J1Ha OBITH BBIIIOJIHEHA B COOTBETCTBUM ¢ DeniepaibHbIM 3aKOHOM «O0 OLIEHOYHOMI
nesitesnibHoCTH» 0T 29 utonst 1998 roga Ne 135-D3 u neiictByromumu B Poccuiickoit denepanuu cTaH-
JapTaMu OLIEHKH, a TaK)K€ B COOTBETCTBUU ¢ MeKIyHapOJHBIM CTaHAapTOM (PHMHAHCOBOW OTYETHOCTH
(IFRS) 13 "Ouenka cripaBeyiMBOi CTOUMOCTH"

JlomyckaeTcst UCMOIb30BaHUE OIEHIIMKOM MEXAYHApOAHbBIX CTAHIAPTOB U METOAMUYECKUX PY-
KOBOJICTB (PEKOMEHIAIMii) B 4aCTH, HE MPOTUBOPEYAIel pOCCUIICKOMY 3aKOHOJIaTENIbCTBY U CTaHAap-
TaM...

B cootBerctBun € 1.9 ®CO Ne 1 «O061mne NOHITHS OLEHKH, ITOAXO0/1bI U TpeOOBAaHUS K MPOBE-
JICHUIO OLIEHKH», OIMYILEHNE — MPEANoIoKeHHe, IPUHUMaeMOe KaK BEpHOE U Kacarolleecs (pakTos,
YCIIOBUI MJIN 0OCTOSITENLCTB, CBA3AHHBIX C 0OBEKTOM OIIEHKHU WJIM MOAXO0AAMHU K OLIEHKE, KOTOpPhIE HE
TpeOyIOT MPOBEPKH OLEHIIIUKOM B ITPOLIECCE OLEHKH.

Crnenyroniye AONYHIEHUS W OrPAaHUYMTEIbHBIE YCIIOBUS SIBJISIOTCS HEOTHEMIJIEMON YacTbiO
HACTOSAIIETO OTYETa:

OTtuer 00 oleHKe BhIpaxkaeT npodeccrnoHaibHoe MHeHHE OIEHIMKAa OTHOCUTEIBHO PHIHOY-
HOM CTOMMOCTH OLIEHHBAeMOI'0 00BEKTA U HE SIBISIETCS rapaHTHEN TOro, YTO 00BEKT OYyJeT MpoJiaH Ha
CBOOOJHOM PBIHKE IO LI€HE, paBHOI €ro prIHOYHON CTOMMOCTH, YKa3aHHOW B JAHHOM OTYETe.

[IpaBoBoii cTaryc 00bEKTa OIIEHKHU OIpe/eseH Ha OCHOBAHWU CBEACHMI, epeJaHHbIX 3aKa3-
yukoM. JlaHHas mH(bOpMaIUs MPUHATA KaK JOCTOBEpHas 0e3 KaKOoW-IM00 FOpUINYECKON MPOBEPKH.
Taxxe B 00s3aHHOCTH OlLIEHIIMKA HE BXOMIIA MPOBEpKa JOCTOBEPHOCTH NPEIOCTaBIEHHONW eMy (hu-
HAHCOBOW OTYETHOCTH MPEIIPUSITHS.

WNndopmanus, olleHKH U MHEHUS, COJEepIKaIlUecs B JaHHOM OTYeTe, MOJTY4YEeHbl U3 UCTOYHU-
KOB, CUMTAIOLIMXCS HaAeKHbIMH. OLEHIIMK HE MOXXET IapaHTHPOBaTh a0COJIOTHYIO TOYHOCTh MH-
dbopMmaruu, MperoCTaBIEHHON APYrUMHU CTOPOHAMH, TOATOMY JIJIsl BCEX CBEICHMM YKa3bIBaeTCs HC-
TOYHUK MUH(OpMAIIHH.

IIpennonaraercs, 4To JaHHBIE O IUIOMIAJAAX U pa3Mepax 0ObEKTOB HEJBM)KHMOCTHU, XapaKTe-
PUCTHUKAX OOOpYAOBaHMs, OCHOBAaHHbIC Ha NPEACTABICHHBIX 3aKa3uMKOM JOKYMEHTaX, SIBIISIOTCS
JIOCTOBEPHBIMHU.

Orenka ObUTa MPOM3BEICHA TOJIBKO JJIsl YKa3aHHBIX 1esield. HacTosmuil oTyeT nefcTBuTeneH
TOJIbKO B IIOJHOM 00OBbeMe, JIH000€ MCIOIb30BaHUE OTIENBHBIX YacTed OT4eTa HE OTPakaeT TOUKY
3peHUs OLICHIIUKA.
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OLEHIIMKY HE HECYT OTBETCTBEHHOCTH 32 U3MEHEHHE PHIHOYHBIX YCIOBHUM, M HUKAKUX 00s13a-
TEJICTB TI0 MCIPABJICHUIO JAHHOTO OTYETa C TEM, YTOOBI OTPa3UTh COOBITHS WM W3MEHSIOIIUECS
YCJIOBHSL, IPOUCXOIAIINE [TOCTIE AAThl OLEHKH, HE IPEANOIaraeTcs.

3aKiII0ueHHe O PHIHOYHOM CTOMMOCTU AEHCTBUTENIBHO TOJBKO Ui 00bEKTa B IesoM. Bce
IPOMEXYTOYHBIE PACUETHBIC JAHHBIC, MOJYYECHHBIE B MPOIECCE OIICHKH, HE MOTYT OBITh UCIIOJIb30Ba-
HBI BHE PaMOK HACTOSILETr0 OTYETa.

[TpodeccronanbHbIil OLEHIIMK HE JOJDKEH pas3riiamarh TPEThUM JHIaM KOH(HICHINAIbHbIC
CBE/ICHUS, TIOJyUYeHHbIE OT KIMEHTa WM paboToJaTess, paBHO KaK M PE3yJIbTaThl 3aJaHusl, BBIIOJ-
HEHHOTO 715 paboTOAaTe s WM KJIMEHTA, 32 UCKIIOUCHUEM CIIEIYIOIUX JINLL:

¢ JIUII, TUCHMEHHO YIIOJIHOMOYEHHBIX KIHEHTOM;

¢ cyzaa, apOUTPaskHOTO MIIM TPETEHCKOro Cya.

Muenune OneHmmka AeWCTBUTEIBHO TOJIBKO Ha ATy oneHKH. Jlata onenku onpeaenena na 02
Hos10ps 2018 r. OueHmMK HE MPUHUMAET Ha ce0s HUKAKOH OTBETCTBEHHOCTH 32 M3MEHEHHUE COCTOSI-
HUSI OOBEKTOB, a TAK)KE HOJUTHUYECKHX, IKOHOMHYECKHX, FOPUINIECKUX U UHBIX (PaKTOPOB, KOTOPHIC
MOTYT BO3HHUKHYTB TIOCJI€ TOH JaThl M MOBJIUATH HA PHIHOYHYIO CHUTYAIMIO, a, CIEAOBATENILHO, M HA
PBIHOYHYIO CTOUMOCTb OOBEKTA.

4. OIIMCAHHUE OFBEKTA OIIEHKHA

4.1.00BeKT OlIeHKH

100% monst B ycraBHOM Kanmrtane OOmiecTBa ¢ OrpaHHYEHHON OTBETCTBEHHOCTBHIO

«HopaunBect»

1.1.Paszmep oyenusaemou 0ou 100% ycTaBHOTO KanuTaiga

1.2.[lonnoe u coxkpawennoe
¢upmennoe HaumeHo8aHUe
(sxmiouas  opeanuzayuonno- | OOILECTBO C OrPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBECT
npasosyio gopmy), eedyuet
busnec

1.3.Mecmo naxooxcoenus opea-
Huzayuu, gedyujeti Ouznec
1.4.0cnognoii  2ocyoapcmeen-
HbIl pecucmpayuoHHbIL HOMED
(OI'PH) opeanusayuu, 6edy-
weil busnec

1. Obwvexm oyenxu

123022, r.Mocksa, yn. Ceprest Maxkeesa, 1.13

OI'PH: 1117746731882, nata npucsoenus 16.09.2011 r.

100% nons B ycrtaBHOM kammrtajie OOIecTBa ¢ OTpaHMYEHHOW OTBETCTBEHHOCTHIO
«HopaunBecT»
1.5.Pasmep oyenusaemou donu | 100% yctaBHOTO KanmuTaia

1. Obvexm oyenku

Tab6auna 1. Onucanne 00LEKTA OLEHKH

HcTouHuk MHPOPMALUM, CCHUIKH U KOM-

HaumeHnoBanue nokasares XapakTepucTHK NMOKa3aTeJIs
MEHTapHu
0JIs B yCTABHOM KaIuTaje, IIpeJcTaB-
A Y » Hped 100% B cooTBeTcTBHU € 331aHIEM HA OLEHKY
JICHHAsI HA OIICHKY
O6pemeHeHue (3aJ10T, cyIeOHOe pere- IIpencraBieHHbIi 00BEKT HA AATY WNudopmanus 0TCyTCTBYET.
HHE) OIICHKH 0OpEMEHEHUI He UMEeT [IpuHsTO — 0OpEeMEHEHHH HET
Hudopmarnys o caenkax ¢ Toismu od1e-
Crenky He POBOIMITICH WNudopmanus 3akazurka

CTBa

AO «/HBEeCTHIIMOHHEIN aJIbsHC)
CocraB ydyactHuKoB O0miecTBa AO «He3aBucHUMEBIC HHBECTUIIHH
AO «CucreMHOE pa3BUTHE»

Wndopmarms 3axazanka
http://www.list-org.com/company/6764232
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Hctounuk nHpopmanuu, cCbLIKUA U KOM-

HaunmenoBanne nokasareJis XapakTepHCTHK II0Ka3aTeIs
MEHTAPHH

AO «[lapTHEpcKHe UHBECTULIUN

AO «Co3upanue u pa3BUTHE
I'paxgane Poccuu (1)

3 050 000 000 py6neit (Tpu Mmummapnaa
ISTHAECST MIJUTHOHOB pyoOieit)
Wndopmarms 06 omrare ycTaBHOTO YcTaBHBIN KanKTal OIUIAYCH TOJIHO- Wndopmanms 3akazunka, byxranrepckas
KanuTaza CTBIO OTYETHOCTD

VYcrapsrit kanuTan ObmecTBa Wndopmarms 3axazarka, Ycras

4.2. PeKBU3UTHI HPUINICCKUX JINI U banancoBasi CTOUMOCTb JAHHOTO 00beKTa OICHKH

|HaI/IMeHOBaHI/I€ | | | |I/IHH ||I[0n$1 | ICyMMa
) ) 123022, MOCKBA I, CEPTESI
AO "CUCTEMHOE PASBUTIE MAKEEBA VJI, JIOM 13, 5TAX 1 |[7703749131 ||20.9643% ||2°2411
(OKII0:30132169). v RS MITH, P,
123022, MOCKBA I, CEPTESI
AO HE3ABHCHMBIE ’ ; ., ll639.411
WHBECTUIINNW» (OKI10:30132147). %gﬁ?;ﬁigﬁ )2_'[OM 13, 9TAXK 1, 7703749124 20.9643% MITH.pYO.
) ~ 1123022, MOCKBA T, CEPTESI
AO "MHBECTULIMOHHBIA ATAHC” |\ /A EEB A VII JIOM 13, OTAX 1 |[7703749117 [[20.9643% (032411
(OKII0:30132130). v RS MITH, P,
117556, MOCKBA T,
ﬁggggﬁ;ﬁﬁ;ﬁ%ﬁno 69003213). | PAPLIABCKOE ILL, JIOM 95, 7714824905 ||19.7142% S&iﬁ%
: © [KOPITYC 1, YACTB KOM. No 3 PYO.
117556, MOCKBA T,
AO «CO3VJIAHME U PA3BUTHE» | BAPIIABCKOE III, JIOM 95, o |I530.482
(OKIT0:69003220). KOPITYC 1, KOMHATA Ne 3B ||/ /14824912 |[17.3928% ||~ 6.
py
TOMEIIEHHE IT
['paxxnane Poccun 0.0001% 3.05
TBIC.pYO.

4.3.Audopmanusi 0 CTPYKTYpe pacnpeesieHusi yCTaBHOro kanutajia. CBeleHHs 00 aKIu-
OHepax IMHUTEHTA, BJIA/ICIOLINX He MeHee YeM 5% YCTaBHOI0 KamuTaja, Win He Me-
Hee, yeM 2%.

OcHoBubiMu yuacTHHKaMu OOO «Hopaunsect» sBisitorcss AO «IHBECTUIIMOHHBIN aJIbsHCY,
AO «He3aBucumsle uaBectuiun», AO «Cucremuoe pazsutuey», AO «llaptHepckue naBecturun», AO
«Co3uiaHue 1 pa3BUTHEY.

Ilo cocTostHMIO Ha ATy OLIEHKH €IMHCTBEHHBIM akimoHepoM AO «llapTHepckue MHBECTUIIMI
u AO «Co3unanue u pazsutue» spisgercs IO aknuit «AnbTepHATUBHBIE HHBECTULMNY MO YIIPAB-
neaneM AO YK «IporpeccuBHble MHBECTULIMOHHBIE UAEW», @ €AUHCTBEHHBIM akiuoHepoM AQO «Mn-
BECTULMOHHBIN anbsHCe», AO «HeszaBucumble naBectunun» U1 AO «CuCTEMHOE pa3BUTHE» SBIIAETCS
3N ® akumii «CucremHble nHBecTULUNY 1o yrpaBieHueM TKBb MuBectment Ilaptaepe (AO).

Ilo cocrostHuto Ha naty oneHku BiagenbleM 100% MHBECTULIMOHHBIX MAEB BBINICYKA3aHHBIX
3aKpBITHIX MAaeBbIX MHBECTHIMOHHBIX (poHmOB sBisercs AO «HII® TA3DPOH/] nencnoHHble HAKOM-
JICHUS.

4.4 Uudopmanus 0 mpaBax, NpexyCMOTPEHHBIX YYpPeAUTEJIbHBIMU JOKYMEHTAMU OPraHHU-
3aluM, Beayuieil OM3Hec, B OTHOLIEHUM BJIa/iesibLieB H0J1eH


http://www.list-org.com/company/6713208
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712681
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375816
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IIpaBa ocymectisitorcst a coorBeTcTBUM ¢ YcTtaBoM OO0 «Hopaunsect» n denepanbHbIM 3a-
koHOM OT 08.02.1998 r. Ne 14-®3 «O06 ol1miecTBax ¢ OrpaHHYCHHONW OTBETCTBEHHOCTBHIOY.

Bv1600bt 00 06veKkme ouenku: yuumuleas mom haxm, umo 00veKm oueHKU 6 OAHHOM cayuae
npeocmagnaem coboii 100% oonrw ¢ ycmagnom kanumaie, mo éi1adenue e npedocmasisiem 6ech
cnekmp npas, 00 100% exniouumenwvHo.

4.5.IlepeyeHb OKYMEHTOB, HCIOJIb3yeMbIX OLEHIIMKOM M YCTAHABJIUBAIOIIMX KOJHYe-
CTBEHHbIE M KAYeCTBEHHbIE XapPAKTEPUCTUKHU 00beKTA OlleHKH

«byxranrepckuii 6anancy OO0 «Hopauaect» Ha 31.12.2017 roga u 30 centsiops 2018 roxa;
«OTuet o ¢punancoBbIx pesynbratax» OO0 «Hopauaeect» 3a 1-3 kBaptan 2018 roma u 2017 rox.

4.6. Onucanue O0mIecTBa

OcuHoBHbIM BuaoM aesrenbHocTi OO0 «HopauHBecT» ABIISIETCS KallUTAIOBIOXKEHUS B IICHHBIC
Oymaru.

Taoauua 2. Onucanune O0mecrsa

HaumeHoBaHue nmoka3areJsi

XapaKTepUCTHKA MOKAa3aTeJsi

[TomHOE pEpMEHHOEC HAIMEHOBAHUE B COOTBET-
CTBHH C YCTaBOM

O6H_[€CTBO C OFpaHquHHOﬁ OTBC€TCTBECHHOCTBIO «HOp,Z[I/IHBeCT»

CokpaiieHHoe pupMEHHOE HANMEHOBAHHE

000 «HopnunsecT»

JlarHBIE O MOTIE TOCYAapCTBa (MYHHIIUITATEHOTO 00pa3o-
BaHH) B YCTABHOM KallUTaJIe SMUTEHTA U CIICIUAIbHbIC
npasa

Her

JlaHHBIE O TOCYZAapCTBEHHOMN pEerucTpaliy SIMUTEHTA KaKk
IOPAANIECKOTO JINIIA

16 CEHTSIBPA 2011 roma, OT'PH 1117746731882, CBUaeTEIECTBO O
TrOCy/IapCTBEHHOM PerucTpaly IOpUANYECKOTo auna cepust 77 Ne
012077287, Bernano Mexpaiiornoit UDHC Poccun Ne 46 mo r.Mockse

NHH

7703752511

Konsr

OKIIO 30246081,
OKBDJI 65.23.1

CpenHecnicouHasi YUCICHHOCTh PadOTAONINX

2014 rox, 2015 rox, 2016 rox — 2 denoBeka

JlouepHue U 3aBHCHMBIE 00IIeCTBa

Her

OCHOBHEIE aKTUBEI

000 «HopauasecT» mproOpeso makeT UMEHHBIX OOBIKHOBEHHBIX aKIUH
6aHka, HAIMEHOBaHKE Ha aTy oueHKH [1yOianuHoe akimoHepHoe o01ie-
ctBo «CEBEPT'A3BAHKY, B konmmaectse 6 612 153 mTykn, 9To cocras-
mstet 100% ycraBroro kanurana ITAO «bAHK CT'b»

4.6.1. Undopmanmsi, XapakTepu3ymouas JesiTeJIbHOCTb OPraHu3anMu, Beaylueil OusHec, B
COOTBETCTBHMH C MPeANoJaraeMbIM HCNOJIb30BAHUEM Pe3y/JbTATOB OLEHKH

B 4 xBaprane 2011 ronra OOO «Hopaunusect» mpuodpeno 5 740 266 0ObIKHOBEHHBIX aKLUI
OaHka, HauMeHoBaHME KoToporo Ha naty oneHku IIAO «bAHK CI'by (B mocnenyromem TekcTe —
Bbank), uro cocraBnsio 86,81% oT Bcex pa3MenieHHbIX OOBIKHOBEHHBIX HMEHHBIX aKuii OTKPBITOrO
aKIMOHEPHOTO OO0IecTBa KOMMepYeCKMi OaHK pa3BUTUS Ta30BoW mpombiinuieHHOCTH CeBepa
«CEBEPI'"A3BAHK». HomunansHas croumocts aomu coctapisuia — 2 404 700 000 py6neit. B mocie-
aytomiem nost ysenudena 1o 100%

B 2012 roay pemenuem aximonepa ot 27.08.2012 Ne 44 Gank Obun nepenmeHoBad B OAO
«bAHK CI'b». Ha nary ouenku nHaumenoBanue banka — [IAO «bAHK CI'by.
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Ha mary omenxu OOO «HopauHBEeCT» BIaJeeT MAKETOM HWMEHHBIX OOBIKHOBEHHBIX AKIIMA
[Ty6nmanoro akumonepuoro odmectBo «CEBEPI'B3BBHK» B komuvectBe 6 612 153 mTyku, 4To
cocrasiseT 100% ycraBHoro kanutana [TAO «bAHK CI'by.

y6auunoe akuuonepHoe oduectso «K<CEBEPI'ASBAHK»

PerucrpannonHsIit HOMEp 2816

[Hara perucrparun bankom Poccun 29.04.1994

OCHOBHOIf TOCYIapCTBEHHBIN PETUCTPAITMOHHBIN HOMEP 1023500000160 (26.08.2002)

BUK 041909786

Anpec u3 ycraBa 160001 r.Bomoraa, yi. briarosemenckas 1. 3

Anpec daktuaeckuit 160001 r.Bosorna, yn. biaarosemenckas 1. 3

Tenedon 573600, 573601, 573610, 573620

YcraB [Hata cornacoBanus nocineanen penakuuu ycrasa: 05.09.2014

YcTaBHBIA KarmuTal 661 215 300,00 py6., naTa n3MEHEHNS BETUNUYNHBI YCTABHOTO
kanurana: 27.03.2007

JlutieH3ns (naTa BBIOAYH/TIOCIIEAHEH 3aMEHBI) JlutieH3ns Ha IPUBJICYEHNE BO BKJIA/BI 1 PA3MEICHNE Paro-

neHHBIX MeTamuioB (13.01.2017)
['eHepanbHas THUIEH3US HA OCYILECTBICHHE OAHKOBCKHUX
omepanuii (13.01.2017)

Yyactue B cucteMe CTpaxOBaHHUA BKJIA0B I[a
CaliTbl opraHusaumm
www.severgazbank.ru

Dunanst Bcero: 2, Bce B Poccuiickoit denepannu
IIpencraBurenscTa Bcero: 2, Bce B Poccuiickoit denepannu
JomonHuTenbHbIe 0(QUCHI 20

KpenutHo-KaccoBbie 0O(GUCHI 1

OneparoHHbIE OPUCHI 17

Wctounuk nndopmanuu: http://cbr.ru/credit/coinfo.asp?1d=190000006

4.6.2. Undopmanus 0 BbIMYCKAeMOii NPOAYKIMHU (ToBapax) U (MJIM) BHINOJIHAEMBIX pado-
Tax, OKa3bIBaeMbIX YCJyrax, HHpopmaunuio o0 pe3yabTarax NPOM3BOACTBEHHO-
X035 iCTBEHHOM AeSITeJIbHOCTH 32 PeNpe3eHTATUBHbIN NIEPHO.

Henbto cozganust OO1IeCTBA ABISETCS U3BJICUEHHE MPUOBLIN MTyTEM OCYIIECTBICHUS MPEapu-
HUMATEIIbCKOM JIeATEIHFHOCTH.

WNuBectummonHnas nestenbHOCTh OOIIECTBa SBIAECTCS MPUOPUTETHBIM HampaBiieHHeM. VHBe-
cruniuu OOIIeCcTBa MPEICTABIAIOT COO0M TONTOCPOYHBIE W KPATKOCPOUHBbIE (DMHAHCOBBIE BIIOXKCHHS
KaIlhTaja B:

" 10JIEBOE Y4aCTHE

"BbIJJAYy 3aiIMOB

"pa3MeIIeHUE JEMO3UTOB.

OcHoBHBIE TTOKa3aTenn puHAHCOBO-XO03siMicTBeHHOM nesarenbHocTH OO0 «HopauHaBecT» mnpen-
CTaBJICHBI B HIDKECIICIYIOIICH TaOIHIIE.


javascript:OW(%22ef8b302455abc771e2727c5315c4c0d3%22);

HpnnomeHHe OHpC[[eHeHI/Ie CTOUMOCTH q)HHaHCOBBIX BJIOJKCHUI

99

THIC.pYO.

Taéauna 3.
30 cen-
Mokasarean 31 nexa6- | 31 nexad- | 31 gexad- | 31 mexal- | 31 nexad- | 31 mapra 516D
ps1 2103 psi 2014 psi 2015 psi 2016 psi 2017 2018 201%

AKTHBBL, THIC.pY6. | 3069940 | 3094599 | 3122003 | 3148197 | 3176972 | 3184139 | 3198845
Coberhennbii 3068617 | 3092829 | 3120217 | 3146422 | 3175109 | 3182302 | 3196955
KaIuTaJ, THIC.pyO.
Bripyuxka, ThIC.py0. 0 32 0 0 0 0 0
Hucrad npuGhLte, 5559 24 205 27388 26 225 28 666 7193 21 846

Ha ocHoBanuu nmpoBeACHHOTO aHaIu3a AMHAMUKY U3MEHEHHUS aKTUBOB OalaHca B 1I€JIOM MOXK-
HO Ha3BaTh MOJOKUTEILHOM.
N3menenue 3a aHanM3upyeMblid IEPHOJT CTPYKTYPhI TACCUBOB CIIEAYET MPU3HATH B MOJIABIISIO-
1IEH YaCTH MMO3UTUBHBIM.
PaccmarpuBas nunamuky 10xonoB u pacxonoB OOO «HopauHBecT» MOXKHO CKas3aTh, UYTO B
1[EJIOM 32 aHAJIM3UPYEMBIN IEPUO]] €€ MOKHO HA3BaTh MOJOXKHUTEIBHOM.
3a aHaTM3UPYEMbI MEPUO]] 3HAUYCHHSI OOJBIIMHCTBA MOKa3aTeNeld peHTA0eIbHOCTU YBEIUYHU-
JIUCh, YTO CJIEAYET CKOPEE paccCMaTpUBATh KaK MOJIOKHUTEIbHYIO TEHICHIIUIO.
AHanu3 Tuma GUHAHCOBOH YCTOWYMBOCTH MPEIANPUATHS B TUHAMUKE, MIOKA3bIBACT YIIyUIIICHUE

(MHAHCOBON YCTOWYMBOCTH MPEANIPUATHS.
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5. OINMUCAHUE TPOIECCA OLEHKHA OBBEKTA OIIEHKHA B YACTHU
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

5.1. HpnMeHeHne AOXOJIHOI'0 MoAX0oJAa K OLICHKE C IPUBECICHUEM pacueTOB

JIOXOAHBIN MOJXO0/I OCHOBBIBAETCSI HA MPHHIHUIIE, TI0 KOTOPOMY TEKYIIas CTOUMOCTh OOBEKTa
€CTb TEKyIIast CTOMMOCTb YUCTBIX JOXOJ0B, aCCOIIMMPOBAHHBIX C 0OBEKTOM OLIEHKH.

B pamMkax 10XOZHOTO IOAXO0AA BBIAEISAIOTCS METOBL:

® IUBU/ICHIHBIM METOJI;

eMETO/] PSAMON KauTaJIn3aluy NpUObLIH;

®METO/] IMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB (JI/IIT)

UToOB! OLIEHUTH aKLHIO TUBUJEHAHBIM METOJOM, HEOOXOIUMO paccuuTaTh CTaBKY JMCKOHTHU-
pOBaHUs, O)KUAaEeMbIe KOA(PDHUIIMEHTHI BHIIUIAT U 0XKAJAEMbIE TEMITBI pOCTa MPUOBLIN HA OJHY aKIUIO
C TCYEHHEM BPEMEHH.

[Ipu ucnonb30BaHUM METOAA NMPAMON KaUTAIN3aLMU MOXKET KallUTaIU3UPOBAThCS. HEKOTOPBIH
HOpPMaJIM30BaHHbIN YPOBEHb HEIPEPHIBHO MEHSIIOIIMUXCS TOXOA0B (C OJHUM U TEM K€ TEMIIOM POCTa).
CTonMOCTh KOMIIAaHUH OTPEAEISACTCS KaK OTHOLICHHE MOTOKA I0X0/I0B K KOA(PPHUIIMEHTY KamuTaan3a-
UM TIPU JONYIIEHUH O TOM, YTO B 0003pHMMOM OyayIIeM T0XOJbl OM3HECa OCTaHYTCsl MPUMEPHO Ha
OJTHOM YpOBHE, OJIN3KOM K HBIHEIIHEMY.

B pamkax MeTosa IMCKOHTHUPOBAHHBIX JECHEXKHBIX IMOTOKOB JUCKOHTHPYET Oyayllue JIeHEek-
HbIE MIOTOKU WM JOXOJbI OT IPOTHO3UPYEMOM JESATENIbHOCTH KOMIIAaHUM, IPUBOIS UX K TEKYIIEeH cTo-
umoctu. [Ipu ucrnonb3zoBaHNM METOAA TUCKOHTHPOBAHUS OyIyLIMX JTI0OXOAOB B pacueT MPUHUMAIOTCS
cienytouue GakTophI:

® ICHE)KHBIE TOTOKH, KOTOPhIe COOCTBEHHUK aKTHBA 0KHMJIA€T MOJIYYUTh B OyaylIeMm;

®CPOKH IOJIyYEHUS IaHHBIX JE€HEKHBIX TOTOKOB;

®pPUCK, KOTOPBIIl HECET COOCTBEHHUK aKTHBOB.

Jliig onpeneneHus TeKyleld CTOMMOCTH OyIyIIero 3KOHOMUYECKOro 10Xo0/1a TpeOyercs: npose-
CTH BCECTOPOHHMI aHaIN3 (PMHAHCOBOM JIEATEIBHOCTH KOMITAHWH, BKJIKOYAsi aHAINU3 JI0XO/0B, pacxo-
JI0B, UHBECTULIMH, CTPYKTYphl KaluTaja, CTOUMOCTU MPEANPUATUS MOCIE OKOHYAHUS MPOrHO3HOIO
nepuojaa U CTaBKU JUCKOHTHPOBAHMUSL.

OueHIIMK NMpu IPOrHO3MPOBAHUM JOXOJOB ONUPAECTCS HA PETPOCHEKTHBHBIE JTaHHBIE OyX-
raJITepCKOM OTYETHOCTH, Ha OCHOBE JIAaHHBIX KOTOPOW MPOTHO3UPYIOTCA Oyaymine 10Xobl. OLeHIInK
MOJIYYIHJT OT 3aKa3urKa WHPOpPMaIIUI0, KOTOpast XapakTepusyeT aesreabHocTh Obmectsa B 2012, 2013
rr., 2014 r., 2015 r., 2016 1., 2017 r., 1-3 k8. 2018 r. [lo nHGOpManuu byxranrepckux 0anaHcoOB BbI-
pyyKa MpeuMYIIECTBEHHO OTCYTCTBYET. bu3Hec-IIaH, KOTOPhIM MOXKET ObITh OCHOBOW COCTaBJICHHS
IIPOTHO3a, HAa JaTy OLIEHKN OTCYTCTBYeET. [103TOMY NOXOAHBIN MOAXO/ HE IPUMEHSIICS.

5.2.IlpuMeHeHne CPABHUTEIBHOIO MOAX0/1a K OLIEHKE C IPUBEIeHUEM PACyeTOB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTENBHBINA NOAXO]] - COBOKYITHOCTh METOJIOB OIIEHKH,
OCHOBAHHBIX Ha TMOJYYEHUU CTOMMOCTH OOBEKTa OIEHKH ITyTEM CPAaBHEHHS OIEHUBAEMOTO OOBEKTA C
00BbEKTaMH-aHAJIOTaMU.

B cootBerctBHM € cT. 13 @CO Nel CpaBHHUTENBHBIN MOAXO PEKOMEHAYETCS MPUMEHATH, KO-
rJa JOCTYITHA JIOCTOBEPHAs M JOCTATOYHAs JJIs aHaiv3a WHQPOpManus O MEeHaX W XapaKTEePUCTHKAX
00beKkTOB-aHAIOTOB. [IpM 3TOM MOTYT MPUMEHSTHCS KaK IIEHBI COBEPIIEHHBIX CIIEJIOK, TaK W IIEHBI
MPEI0KEHUH.
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JlaHHBIN MOAXO0/ K OLEHKE CTOMMOCTH IMPEATNOIaraeT, YTO PbIHOK YCTAHOBUT LIEHY JUJISl OLICHU-
BAaEMOro 00BEKTa TEM K€ CaMbIM 00pa30M, UTO U ISl COTIOCTAaBUMBIX, KOHKYPEHTHBIX 00beKTOB. [Toa-
XO0Jl OCHOBAaH Ha psAJ€ IPHUHLMIIOB OLEHKH, BKJIIOYas NPUHLMII 3aMEIIEHUs, KOTOPBIM IJIacuT, 4ToO
«OKOHOMUYECKAsi CTOMMOCTb IPEAMETa, KaK IPaBUJIO, OMNPENENAETCS CTOMMOCTBIO IPHOOpETEHUs
3aMEIIAONIeT0 €ro TOBapa, OO0JIAAIONMIET0 PABHOM MPHUBIEKATEIBLHOCTHIO». JIpyruMu cloBaMu, HU
OJIMH pPa3yMHBIN YeJIOBEK HE CTAHET CO3HATENBHO IJIATUTH 3a KaKOH-1100 TOBap WM yCiayry Ooiblie,
YEeM CTOMT 3aMEHUTENb TAaKOI'O TOBapa WM yCIYr'H, 00IaJaroleil Ui HEro paBHOM IPUBIIEKATEIbHO-
CTBIO.

KittoueBbIM B 3TOM OIIpENEICHUU SIBIJISIETCS BBIPAXKEHUE «PaBHAsl MPUBJIEKATEIbHOCTEY. TakuM
00pa3oM, MPUHIIMI 3aMEIICHUSI HE MOAPA3yMEBACT «MICHTUYHOCTH» OOBEKTOB, BBHICTYMAIOUINX B Ka-
YeCcTBE 3aMEHHTENSI OLEHMBAEMOT0 00beKTa. BMecTo 3TOro naHHBIN NPUHIUI MOAPA3yMEBACT MHBE-
CTHUIIMH, IPUBJIEKATENILHOCTh KOTOPBIX paBHA IPUBJIEKATEILHOCTU B OLIEHUBAEMBII OOBEKT.

B cootBeTcTBUM € IPUBEEHHBIM BbIILIE ONPEIEICHUEM, IPU OLIEHKE 3aMEHUTENb OLIEHUBAEMO-
ro 00beKTa, 00JIAAAIONINI PABHOM MPHUBIIEKATEIILHOCTHIO, SIBIISIETCSI ¢ HUIM CPAaBHUMBIM HMJIM COTIOCTa-
BUMBIM. BBIOOp COMOCTaBHMBIX CHEIOK — ATO MOIBITKA WIACHTU(UIIUPOBATH 3aMEHUTEIHN, KOTOPHIE
00JTaJaf0T TaKOM e MPUBIIEKATEIBHOCTHIO, YTO U OICHMBAEMBI 00BEKT. B 1IeHy comocTaBuMoi mpo-
JTa)KU BHOCSITCS MOIIPaBKU, OTPAXKAIOILIKE CYIIIECTBEHHbIE PA3INUUsl MEXAY HUMH.

CpaBHUTENBHBIN NOAXO PEANOIaraeT UCI0Ib30BaHUE TPEX OCHOBHBIX METOJIOB.

MeTtoa ppIHKAa KaNMTAJIa OCHOBAH HAa PEAJIbHBIX LIEHAX AKLWWA OTKPBITBIX IPEINPUATHH, CIIO-
KUBLIMXCS HA PbIHKE. DTOT METO PUMEHSAETCS IPY MOKYIKE HEKOHTPOJIBHOI'O MAKETa aKIUi OTKPbI-
TOTO TIPEANIPHUATHS, a TAKKE JUIA OLCHKH 3aKPBITHIX KOMITaHUH, KOTOpBIE pabOTAIOT Ha TOM K€ Cer-
MEHTE PBhIHKA, YTO U OTKPbITasi KOMIIAHUS-aHAJIOT U UMEIOT COMOCTaBUMbIE (DMHAHCOBBIE TOKA3ATENH.

Metoa caesiok OCHOBAaH Ha MCIHOJB30BAaHWU JIaHHBIX MO MPOJakaM KOMITAHUN WJIM UX KOH-
TPOJIBHBIX NakeToB. Hanmpumep, Takue ceiaku MOTyT MPOUCXOAUTD NP CIUSIHUSIX WU TOTJIOIMICHUSIX.
OTOT METO/1 IPUMEHUM JJIsl OLIEHKHU KOHTPOJIBHOTO MaKeTa akKLUi, JTM00 HEOOIBIINX 3aKPBITHIX (QUPM.

Metoa oTpaciieBbIX KO3(pGUIIMEHTOB MPEANOIaracT UCIoJIb30BaHne GOpMYI WM MOKa3aTe-
Jieil, OCHOBaHHBIX Ha JaHHBIX O MPOJAXaxX KOMIAHHUI MO OTpacisiM U OTPaKAIOIIUX UX KOHKPETHYIO
CHEeIUUKY.

[Ipenmy1iecTBO CpaBHUTEIBHOTO MOAXOAA COCTOUT B TOM, YTO OH Oa3UpyeTcs Ha PbIHOYHBIX
JAHHBIX U OTpa)kaeT PEeaJbHO CJIOKMBILIEECS COOTHOILICHMS CIIpOCca U MPEJIOKEHHUSI Ha KOHKPETHOMN
OuprKe, aleKBaTHO YYUTHIBAOIIEE JOXOJHOCTh M pUCK. K OCHOBHBIM HelOCTaTKaM ClIeyeT OTHECTH
CJI0KHOCTh TMOJYy4€HUs MH(POPMAIUU MO0 JOCTaTOYHOMY KpYyry aHaJOTMYHBIX KOMIAHHUI; HE0OXoau-
MOCTb BHECEHUs IONPABOK IS YIYYIIEHHUS COIOCTABUMOCTH AHAIM3UPYEMOTO MaTepHalia; Kpome
TOT0, METOJ1 Oa3upyeTCsl Ha PETPOCTIEKTUBHBIX JaHHBIX 0e3 (hakTa OyAyIIHUX OKUAAHHM.

Cnenok ¢ nonsamu OOLIECTB, COMOCTaBUMBIX 110 OCHOBHBIM MOKA3aTENSIM JI0XOJ0B U PacXo/0B,
coctaBy akTHBOB U ntaccuBoB ¢ OO0 «HopauHBECT», OLICHIIUK HE BBISIBUI. Y YNTHIBAsK JaHHBIC (PaKTHI,
OBLJIO IPUHSATO pEHIeHHE OTKAa3aThCs OT MPUMEHEHUs CPAaBHUTEIBHOTO MOJAXO0/a B paMKax JaHHOTO
OT4eTa.

5.3.IlpuMeHeHHe 3aTPATHOIO MOJAX0/Ia K OLlEHKe ¢ MpHBeJeHHeM pacuyeToB WM 000CHOBA-
HHe 0TKAa3 OT IPUMEHEeHUsI 3aTPATHOI0 MOAX0/1a K OlleHKe

B cootBerctBum ¢ cr. 18 @CO Nel 3arpaTHblil TOAXOA - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAHHBIX Ha ONPEICICHUM 3aTpaT, HEOOXOJUMBIX JUIsl IpuoOpeTeHus,
BOCIIPOM3BOICTBA JINOO 3aMeIeHHs] 0ObEKTa OLEHKU C YYETOM M3HOCA U yCTapeBaHHIA.

B cootBerctBuu ¢ cT. 19 @CO Nel 3aTpaTHbIN MOAXOA NPEUMYLIECTBEHHO IPUMEHSETCS B TEX
Cllyyasix, KOT/Ia CyIIECTBYET JIOCTOBEpHasi MH(GOpMAIHs, TTO3BOJIAIONIAs ONPEACTUTh 3aTPaThl HA MPHU-
o0OpeTeHue, BOCIPOU3BOACTBO JIMOO0 3aMelIeHrne O0BEKTa OLICHKH.
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IIpuMeHeHHe 3aTpaTHOro MOAXOJa HOCUT OIPAaHUYEHHBINM XapakTep, W JAaHHBIA ITOAXOJ, Kak
NPaBUJIO, IPUMEHSETCS, KOTIa NPUOBLIb U (MJIN) IEHEKHBIH MOTOK HE MOTYT OBITh TOCTOBEPHO OIpe-
JIeNIeHbl, HO TIPU 3TOM JOCTYIHA JOCTOBEpHas nH(opMaIys 00 akKTUBax U 00s3aTeIbCTBAX OpraHu3a-
[[UY, BeayIel Ou3Hec.

3arpaTHbId MOAXOJ — METOJ| HAKOIUICHHS aKTHBOB BO3MOXXHO HMPHUMEHHUTH, T.K. 00BEKTOM
OLICHKH SIBJIICTCSl TpeAnpHsTHe, 00aanaromee MaTepualibHbIMA 1 HEMaTepUAIbHBIMUA aKTHUBAMH, PhI-
HOUYHYIO CTOMMOCTb KOTOPBIX MOKHO OIIPEJEINUTD C JOCTATOYHON CTENEHbIO TOUHOCTH;

3aTpaTHblii MOAX0A 00BEAMHAET METO/Ibl, OCHOBAaHHbIC HA OLEHKE HEOOXOIUMBIX aKTUBOB H
3aTpaT Ha co3JjaHue O0BEKTa, AaHAJIOTMYHOI0 OOBEKTY OLEHKH. 3aTPaTHbIM MOAX0/] HIMPOKO IPUMEH -
€TCsl B POCCHIICKOM OLIECHOYHOM MPAKTUKE, Yalle BCEro B paMKax METOJIa YUCTBIX akTUBOB. CyTh JaH-
HOTO TIOX0/1a 3aKJIF0YAETCS B TOM, YTO BCE aKTUBBI MPEANPUATHS (34aHUS, MAIIMHbI, 000PYAOBaHHE,
3amacel, 1eOUTOPCKas 3a10JDKEHHOCTh, (DMHAHCOBBIC BIOXKEHUS W T.J.) OLCHHBAIOTCS 1O PHIHOYHOMN
cTOUMOCTH. Jlanee u3 MolyueHHOM CyMMBbI BBIUUTAETCS] CTOMMOCTh 00s13aTeNIbCTB Mpeanpustus. Uro-
roBasi BEIMYMHA [TOKA3bIBAET PHIHOYHYIO CTOMMOCTbh COOCTBEHHOI'O KalluTaia MpeaArnpusiTUsI.

Cy1iiecTByeT iBa METO/1a ONPEENIEHUs] CTOUMOCTH OM3HECa B paMKaxX 3aTpaTHOIO MOJIX0/1a.

Memoo naxonnenusi akmusos. 1lpu NIpUMEHEHUN JAHHOTO METOJa MPEANPUATUE OLEHUBAETCS
C TOYKH 3pEHUS U3JEPKEK Ha €ro CO3/1aHKe IIPU YCIOBUH, YTO MPEANPUATHE OCTAHETCS IEUCTBYIOINUM
U y HEro MMEIOTCS 3HAUMUTEIbHbIE MaTepUalbHbIE aKTUBBL. B 3TOM cilyyae onpezensercss pplHOYHas
CTOUMOCTb NPEATPUATHUS.

Memoo nukeudayuonHol cmoumocmu npeonpusmusi IPUMEHSIETCsI, KOTla NPEANpUsTUE Haxo-
JUTCSl B CUTYyalluy O0aHKPOTCTBA MJIM JIMKBUJIALMU WM KOTJAa €CTh CEPbE3HbIE COMHEHUS B CIIOCOOHO-
CTH MpPENNpHUATHS OCTaBaThbCAd JAEUCTBYIOIIMM. JIMKBHJAIIMOHHAsE CTOMMOCTb MPEICTABISAET COOOMN
YHCTYIO JACHEKHYIO CyMMY, KOTOPYIO COOCTBEHHHUK MPEANPHUATHS MOKET MOJYYUTh MPHU JIMKBUAALNU
MPEANPHUATHS, PACIIPOIAXKE €r0 aKTUBOB U IOCIIE PACUETOB CO BCEMHU KPEAUTOPAMU.

B oruerax nns pacdera cTOMMOCTH OOBIYHO HMCHOJIB3YETCS METOJ HAKOIUIEHHs aKTUBOB, TaK
KaK IpeJroiaraercs JajbHeillee cylecTBoBaHue KommnaHuu. K cokaneHuto, JaHHBIA MOAXOM IO
CBOEH MpHUpPOJAE CTPOro CTaTMUEH M HE JAAeT BO3MOXKHOCTH OLEHUTh KOMITAHUIO KaK (PYHKIIMOHUPYIO-
niee npennpustie. Ckopee B 3TOM cilydae KOMIaHMsI pacCMAaTPUBAETCS MPOCTO Kak HAOOp HEIBHKU-
MOCTH, 00OPYZOBaHUS, TOBAPHO-MaTEpUaIbHBIX 3alacoB, CYETOB JAEOUTOPOB U APYrux akTuBOB. [Ipe-
UMYIIECTBOM SIBJISIETCSI MEHbINIAs YMO3PUTEIbHOCTh M HE3aBUCHUMOCTb OT JIOCTOBEPHOCTH MPOTHO3a
pa3BUTHSL.

[Ipu oueHke mpeanpusTHl METOAOM HAKOIUIEHHSI aKTMBOB CTOMMOCTH OM3HECa OIpeJensiercs
KaK pBIHOYHAsi CTOMMOCTh BCEX AaKTHUBOB OOIIECTBAa 3a BBIUETOM TEKYIIEW CTOMMOCTH €ro o0s3a-
TenbeTB. [Ipu pacdyere CKOPpEKTUPOBAHHBIX YMCTBHIX aKTUBOB OLIEHUIMK IpujepkuBaics Ilpukasza ot
28 aBrycta 2014 r. Ne 841 «O0 yTBEp:K/I€HUU TOPSAIKA ONPEAETECHUS CTOMMOCTH YUCTHIX aKTHBOB).

Meroa peanu3yeTcsl B HECKOJIbKO ATAIOB:

CTOMMOCTb YHCTBIX aKTUBOB OMPEEINIAETCS KaK Pa3HOCTh MEX/1Y BEIMUMHON MPUHUMAEMBIX K
pacueTy akTHUBOB OpraHM3allMM U BEIMYUHON MPUHUMAEMBIX K pacueTy o0s3aTeNbCTB OpPraHU3allUH.
OOBeKThl OyXralaTepcKoro y4era, ydUThIBa€Mble OpraHu3anueil Ha 3a0aJaHCOBBIX cueTax, IpU Ompe-
JIEJIEHUH CTOMMOCTH YUCTBIX aKTUBOB K PacyeTy He MPUHUMAIOTCS.

[IpuHMMaeMble K pacyeTy aKTUBbI BKIIOYAIOT BCE aKTUBbI OpraHU3alliH, 3a UCKIIOYCHUEM Je-
OUTOPCKOU 3a/JI0JDKEHHOCTH yUpeauTesed (y4acTHHKOB, aKIMOHEPOB, COOCTBEHHHKOB, WJICHOB) TIO
B3HOCaM (BKJIaJlaM) B YCTaBHBIM KanuTan (ycTaBHbIN (oHJ, maeBol (OHJ, CKIAOUHBIM KamuTam), 1o
omjiaTe akIui.

IIpuHuMaeMble K pacueTy 00s3aTelbCTBA BKJIIOYAIOT BCE 00s3aTEIbCTBA OPraHU3ALUY, 34 UC-
KJIFOYEHUEM JIOXOJI0B OyAyIIMX MEpPHOAOB, IPU3HAHHBIX OpraHM3aLUell B CBA3M C MOJTyYE€HHEM IOCY-
JApPCTBEHHOM IMOMOIIIH, a TAKXKeE B CBA3H ¢ 0€3BO3ME3THBIM MOTy4YE€HHEM UMYILECTBA.

http://www.consultant.ru/document/cons_doc_LAW_169895/#p31
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PriHo4yHass CTOMMOCTHL aKTHMBOB H 00S3aTEILCTB KOMIIAHHUH B PaMKax 3aTpaTHOIro MmoAaxozda
OIIpEIETISIETCS TyTEM KOPPEKTUPOBKU CTOMMOCTH COOTBETCTBYIOIIUX cTaTell OyXxraaTepckoro 6anaHca.
KoppekTupoBka Heo0X0oanMa, TOCKOJIbKY OallaHCOBasi CTOMMOCTh AaKTUBOB M 0053aTENILCTB KOMITAHUU
BCJICACTBUC I/IH(i)JISII_II/II/I, N3MEHECHHUU KOHBIOHKTYPBI PbIHKA, UCIIOJIb3YCMbIX MCTOJOB YUCTa HC BCCT A
COOTBCTCTBYCT prHO‘IHOﬁ CTOUMOCTH.

CrouMOCTh COOCTBEHHOT'O KaIuTasla OOIIECTBA ONMPENEeNIIeTCs] KaK pa3HUIla MEXy PhIHOYHOM
CTOMMOCTBIO aKTHBOB OPTaHU3AIMH U 0053aTEIILCTB.

Cratpu Oananca, cocTaBisiomiue Menee 2% CTOMMOCTH WMYIIECTBA, KOPPEKTUPOBKE OOBIYHO

HC IIoAJICXKaT.
Ta6auna 4. Byxraarepckas ungopmanus OO0 «HopannsecT»

HNndpopmanusa Byxras- Nudpopmannsa byxran-
AKTHB Kon TepcKoro 0ananca, TepcKoro 0ananca,
31.12.2017, Thic.pyo. 30.09.2018, ThIc.pyo.
HematepuanbHble akTHBEI 1110 0 0
Pe3ynbratel uccenoBanuii 1 pa3paboToK 1120 0 0
OCHOBHBIE Cpe/ICTBa 1150 0 0
f[T(;);fz[HHe BJIOXKEHHSI B MATEPHUAIbHBIC [ICHHO- 1160 0 0
DUHAHCOBBIC BIIOXKCHUS 1170 3135 065 3 085 065
OTJI0KCHHBIC HAJIOTOBBIC aKTUBBI 1180 5 6
IIpoure 060pOTHBIE AKTHUBHI 1190 15908 9849
Hmozo no pazoeny 1 1100 3150978 3094 920
3amnacsl 1210 0 0
iiﬂ;; 1\1:2; i[:gilzizﬁHon CTOMMOCTH TI0 TIpHOOpe- 1220 0 0
Jebutopckast 3aJOKEHHOCTD 1230 83 119
®DuUHAHCOBBIEC BIIOXKECHUS 1240 0 0
JleHexHBIe CpencTBa 1250 25911 103 806
[Ipoure 060pOTHBIE AKTHUBEI 1260 0 0
Hmozo no pazoeny 11 1200 25994 103 925
BAJIAHC 1600 3176972 3198 845
Ilaccus
YcraBHBIM KamuTa 1310 3 050 000 3 050 000
Hepacnpenenennas npuObUTb (HEMOKPBITHIH 1370 125 109 146 955
yOBITOK)
Hmozo no pazoeny II11 1300 3175109 3196 955
3aeMHBIC CpeIcTBa 1410 0 0
OTI10’)KEHHBIE HAJIOTOBBIC 00SI3aTEIbCTRA 1420 0 0
PesepBrI o1 yCIIOBHBEIE 0053aTEITBCTBA 1430 0 0
IIpouue obsi3aTenbCTBa 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHbBIC CpeICTBa 1510 0 0
Kpenuropckas 3a10J5KEHHOCTb 1520 1837 1859
Jloxopl OyayIiuX nepruoI0B 1530 0 0
PesepBbl NPeICTOSIINX PACXOI0B 1540 0 0
IIpoure obs3aTEIHCTBA 1550 26 31
Hmozo no pazoeny V 1500 1863 1890
BAJIAHC 1700 3176 972 3198 845

3ameuanune. HecymecTBeHHOE pa3idne CyMM aKTHBOB H ITACCHBOB ONPEAENICHO OKPYTIICHHEM IIPH BBOAE HH(POPMAITHH.
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5.3.1.PacueT cTOUMOCTH J0JITOCPOYHBIX (PMHAHCOBBIX BJIOKEHHU I

CoctaB 10TOCPOYHBIX (PUHAHCOBBIX BIIOYKEHHIA:

Axnun [TAO «bAHK CI'by» 2 776 665 460,64
Jonrocpounsiii genosut (Jorosop Ne 10-/1/2013 ot 15.08.2013 1.) 250 000 000
3aiiM JTOJITOCPOYHBIN 58 400 000
Uroro, pyo. 3085 065 000

WNudopmanus o 3aiimax:

Ta6auna 5. Uudopmanus o 101rocpouHoM 3aiime

u/ Horosop Aata Cymma Mpo- JlaTa BO3Bpa-
npegocTaB- 3aeMIIUK IEeHTHAas
n Ne Nata JIeHUS (py0.) CTaBKa Ta
i . AO "He3zaBucu-
1 | /OTOBOPSAUMA | 51 122016 | 21.12.2016 | mbie mmBecTn- | 58400000 | 9,5% | 20.12.2019T.
No5/1-2016 "
ba8%05¢
Ta6auna 6. Pacuer cTOMMOCTH 10JITOCPOYHOTO 3aiiMa
Cymma Jara nHaya- Jara oxkoH- CymMma npoueH- IIpouentsl, *
. Cras . Hroro,
3aiima, xa % J1a HAKOII- YaHUA HA- Jueii | ToB ¢ 01.10.2018, | HaKoMJIEHHbIE 10 py6
pyo. aennst %o Korienns % pyo. 01.10.2018, py6. yo-
58 400 000 | 9,5% 01.10.2018 20.12.2019 446 6 779 200 9 849 185 75 028 385

*Jrta BennunHa oTpaxkeHa no crpoke (1191) «IIpourie BHEOOOPOTHBIE AKTUBBI»

Ta6auna 7. PacueT cTOMMOCTH J0JIT0CPOYHBIX 3aiiMOB (IIPOAOJIKEHHE)

CymmMma 3aiiMa u
y Jara okoH- Iepuon | CraBka | dakrtop
Cymma HAKOIIEHHBIX
. YaHuA J10- Jara JTUCKOH- | AMCKOH- | JTHCKOH- Texkyuias cTo-
3aiima, NPOLEHTOB HA
ropopa OLICHKH THPOBa- | THPOBAa- | THPOBa- HMOCTb, Py0.
pyo. AATy NoramieHust .
. 3aiima HUSA, JeT Hus HUSA
3aiima, pyo0.
58 400 000 75 028 385 20.12.2019 | 02.11.2018 11 6,72% 0,931 69 851 426
Hroro 75 028 385
C CTaEEW No NP P eKnagau [ UL W Hed pi it B pySnax*
{no 30 kpynHedwnu Garrau)
% rogoEscc
DUIIECKI MY, CO CPOTOM NPHENSUSKKR HedmHarooELE OprakyMzaLpl, GO CPOKOM NPRENSUSHIR
o 30 owed, | oo 30 awed, ao 1 rona, ao 1 roga, 1o 30 awed, ac 1rona,
A2 | oemouan “ne| kpowe ho | ot 3180 90 ot 9180 180 o7 181 gem |ExmowER Ao | pows 4o | o7 170A3 A0 | N cesme 1 |sxwouan oo | o1 31 a0 50 o7 91 20 180 o1 181 gun |Bwmowan 8o o1 171083 A0 | 5 cEsme 1
E‘]Tf?ﬂs“' socmpefioes- | ocTpefioes-| el pweit a0 1ropa SoRa- socTpebosa-| 3 et CESMESPST roma socTpetosa- | pwed nweit £o 1 roga oez-| 3 e CEsmE 2 neT
Freaoe 2015 255 310 4588 4,80 588 5684 545 562 6684 662 8,03 891 8.07 859 514 659
Sespane 2018 310 345 452 4,98 580 542 538 548 820 820 585 857 590 858 520 857
MapT 2018 268 31z 482 5,00 5.81 553 542 553 813 613 553 850 595 540 582
Angene 2018 351 389 458 440 544 559 528 533 561 561 57 811 838 573 4,01 532
Mait 2018 351 387 483 427 559 567 538 5,42 591 591 572 813 834 575 8,09 638
Mo 2018 328 78 487 4,38 549 5,05 5,06 5,13 5862 5,718 632 6,356 5,80 5,56 837
Wons 2018 4,53 459 473 4,38 LR 4,96 5,03 5,08 X 585 5,84 632 6,19 5,87 5,40 6,80
Aeryct 2018 507 498 472 4,38 520 50 487 4,98 09 5863 5,95 648 6,54 598 12 7,36 81T

* CpefseEIBeNEHIME NPOYEHTHIE CTAEKH B FOJOSOM WOWRCTEHIN, PECCUTSHHLIE WCXOMRA U3 FOGOSAX NPOYEKTHX CTAEOK, YCTAHOENSHHSX & JEN0ZNTHD JOMOE0PEX, H OB LEWOR NPHENSWEKKD B OTUETHOM VECAUS AENCIMTOE. [IMHIMKCE NOKE3TENR ONPEIENASTCA KSK YPOEHEM

NDOUEKTHLX CTAEO0K, TaK K 0D LEWOM NDHENSUSHHLE CDEACTE.
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no 30 gHen, no 1roga,
greniodan "ao | o1 314090 o791 po 180 ot 181 aHA g0 BEMOYMas “ao ot 1roga no 3 CBbllwe 1
" . CBbILLE 3 NeT
socTpeboBa- LHen OHeil 1ropa socTpeboBa- net roga
HHA™ HHA™

Hueape 2018 6,03 6,66 6,68 6,91 6,07 6,59 514 6,59
Pespans 2018 5 86 .49 6,53 6,57 5.90 .56 8.20 6.AT
Mapt 2013 593 6,22 6,26 6,50 595 5 85 540 582
Anpens 2018 5,71 6,11 6,17 6,38 573 534 4,01 532
Main 2018 572 .19 6,28 6,34 575 .39 .09 6,36
AroHs 2018 576 .32 6,46 6,34 5,80 .38 5 56 6,37
HMone 2018 5,54 6,33 6,24 6,19 587 6.60 540 6,60
meryer2018 | 585 | 6ss | 6ss | 654 | 898 | 672 736 | 6TT

Puc. UcTtounuk I/IH(l)OpMaIII/II/I AJI OMPEACTICHUSA CTaBKHU JUCKOHTUPOBAHUA

00O «HopauasecT» mpuoOpesio makeT UMEHHBIX OOBIKHOBEHHBIX aKIUM OaHKa ¢ HAMMEHOBA-
Hue Ha naty oueHku [lyonumanoe aknuonepHoe obmiectBo «CEBEPI"TASBAHKY, B konmuecTse 6 612
153 mtyku, uro cocrasisier 100% ycraBHoro kanutana [IIAO «bAHK CI'by.

banancoBas crouMocTh makera akuuii — 2 776 665 Teic.py0. HomMuHanbHAs CTOMMOCTH OAHOMN
ueHHoi 6ymaru 100 pyOneit. banancosast croumocTs oHOM akiuu — 419,13 py6Gunei.

brina caemana He3aBHCHUMas OLICHKA A0JIM, KOTOpasa mokasajia CICAYIOIKUC pE3yJIbTaTbl HA ATy

OIICHKU.
Ta6auna 8. PesyabTatsl onenku [IAO «BAHK CI'b»

CTouMoOCTb 1O MOAXO01Y, C Yue-
TOM CKHJIO0K HA HEJ0CTATOY- BecoBoii ko-
IMoaxoanbl K OLlEeHKE Pacuernl
HOCTH KOHTPOJISI U HE0CTATOY- 3¢ppunueHT
HYI0 JINKBMJIHOCTb, pPY0.
CpaBHHTEIBHBIH MMOIXO] HE MPUMEHSUICS
3aTpaTHBIN MOAXOM 3461 981 000 0,5 1 730 990 500
JIOXOTHBIH TTOIX0T 2948 323 000 0,5 1474 161 500
Hroro 3205 152 000
o

Hrorosoe 3Hf1quI/Ie croumoctu 100% 3205 152 000
MaKeTa aKIid, pyo., OKPYTIICHHO

CTouMoCTh JCIIO31UTa OCTaBJICHA 0e3 MEPCOUCHKU.

Tadauua 9. Pe3ynbTaThl 0OlleHKN (UHAHCOBBIX BJIOKEHU

DuHAHCOBbIE BJIOKEHHS 3nauyeHnue no 6ajnaHcy, pyo. PbIHOYHAs CTOUMOCTb, Py0.
Axun [TAO «bAHK CI'b» 2 776 665 460,64 3205 152 000
Jeno3ut 1oarocpoyHbIi 250 000 000 250 000 000
Jlonrocpounsle 3aiMBl 58 400 000 69 851 000
HUroro 3085 065 460,64 3525003 000

5.3.2. PacueT cTOMMOCTH KPATKOCPOYHBIX (PMHAHCOBBIX BJIOKEHHUH, 1e0MTOPCKOI 3a/10.1-
KEHHOCTH, KPeIUTOPCKOH 3210 I5KEHHOCTH

Kparkocpounblie (puHAHCOBBIEC BIOXKEHUSI HE Ipe/cTaBieHbl B byxrantepckom 6anance Ha 30
centsops 2018 roma. [leburopckast 3aq0mkeHHOCTh — 119 ThIC.py6., n3 HUX 116 THIC.pyO0. - TpOIEH-
THI IO JICTIO3UTY, HE TIEPEOLIEHUBACTCS M3-3a HE3HAYUTEIHHOCTH €€ BETUYNHBI.
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Kpenuropckast 3a10JDKEHHOCTD TPEUMYILECTBEHHO COCTOMT U3 33J0JDKCHHOCTH 110 HAaJIOraM U
coopam (1 854 Tric.py0. u3 1 859 ThIC.py0.). Kpeauropckas 3aq0MKeHHOCTh IO 00s3aTeNbHBIM I1J1a-
TEXKaM TPAJUIIMOHHO HE TIEPEOIICHIUBACTCSI.

5.3.3. Pacuet cTroumoctu codcTBeHHOro kanuraia OO0 «HopauHsecT»

Tabéauua 10. Pacuer croumoctu CK OOO «Hopaunsect»

HNudopmauus oOyxraJ- CroumocTh mocJjie
AKTHB Kon TEPCKOro yuera, NepeoLieHKH,

30.09.2018, ThIC.pYo. THIC.pPYO.
HematepuanbHble akTHBBI 1110 0 0
Pe3sysbrarhl uccienoBaHui U pa3paboTok 1120 0 0
OCHOBHBIE Cpe/ICTBA 1150 0 0
f[Tc:;;)zLHHe BJIOXKEHHUS B MaTEpUAITbHBIC [IEHHO- 1160 0 0
OUHAHCOBBIC BIOXKCHHS 1170 3 085 065 3525 003
OTJI0’KEHHBIC HAJIOTOBBIC AKTHUBBI 1180 6 6
Ipoune 060pOTHBIC AKTHBBI 1190 9849 0
Hmozo no pazoeny 1 1100 3094 920 3525 009
3amacsl 1210 0 0
Haror Ha 100aBJIEHHYIO CTOMMOCTb IO TPHOO- 1220
PETEHHBIM LIEHHOCTSAM 0 0
JlebuTtopckast 3a10/DKEHHOCTD 1230 119 119
DUHAHCOBBIE BJIOKEHUS 1240 0 0
JleHexxHble cpezicTBa 1250 103 806 103 806
Ipoune 060pOTHBIEC AKTHBBI 1260 0 0
Hmozo no pazoeny I1 1200 103 925 103 925
BAJIAHC 1600 3198 845 3628 934

ITaccuB (006513aTEILCTBA)

3aeMHBIC CpeacTBa 1410 0 0
OTII0’)KeHHBIC HAJIOTOBBIE 00SI3aTEbCTBA 1420 0 0
Pe3epBbl 071 yCIIOBHBIE 0053aTENbCTBA 1430 0 0
ITpoune o0Os13aTenbcTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHbIE CPEJICTBA 1510 0 0
Kpenutopckas 3a01K€HHOCTh 1520 1859 1859
Jloxoe! Oy yIux nepruogoB 1530 0 0
Pe3epBrl npeAcTOSANINX pacX00B 1540 0 0
ITpoune o0Os13aTenbcTBA 1550 31 31
Hmozo no pazoeny V 1500 1890 1890
Hroro obs3aTesbcTBa 1700 1890 1890
Hroro pa3HocTh MeKYy aKTHBAMU U 00s13a-
TeJbCTBAMHU 3196 955 3627 044

Pacuetsl noka3zpiBaroT, 4yTo peiHOYHAs ctouMocTh 100% ycraBHoro kanurtana OOO «Hopauh-
BECT» Ha JIaTy OLIEHKH COCTaBJIIET OKPYTJICHHO

(Tpu MULIHAPAA ECTHCOT ABAALUATH CeMb MHJIJIMOHOB pYyoJieii).

3 627 000 000 py6uteii
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HNPUIJOXEHMHE

OLIEHKA Ilakera 00bIKHOBEHHbIX MMEHHbIX 0€3J0KYMEHTAPHbIX AKLIHUH B pa3-
Mepe 100% ycrasnoro kanurauaa IIAO «bAHK CI'b»
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1. OCHOBHBIE ®AKTbI 1 BbIBO/IbI

1.1.00nLeKT oneHKHn

6 612 153 (IllecTp MHJUIMOHOB MIECTHCOT JBEHAIIATH THICSY CTO MATHACCIT TPU) OOBIKHOBCH-
HbIX akiuu [lyoauunoro akimonepuoro oomectsa «CEBEPI’ASBAHK» (ITAO «BAHK CI'by).

1.2.06mas undopmanusi, uaeHTUPUUUpPyOIAs 00bEKT OLeHKH

OOBeKT OLeHKH - 0e3I0KyMEHTapHbIE MMEHHBIE YMHUCCHOHHBIE OECCpPOYHBIC LIEHHBbIE Oymarw,
npaBa Ha KOTOPBIE (PUKCUPYIOTCS Y JIUI, UMEIOIINX CHEIHAIbHYIO JIMIECH3UIO.

1. Obvexkm oyenku

6 612 153 (IllecTs MHUJUTHOHOB IIECTHCOT JBEHAILATH THICSIY CTO MATHICCAT TPH)
OOBIKHOBEHHBIX aKIUH [Ty6uutHOTO aKIMOHEPHOTO obmectBa
«CEBEPI'ABBAHK» (ITAO «BAHK CI'by)

1.1.Konuuecmso,
(mun) axyuil

Kamezopust

6 612 153 0OBIKHOBEHHBIX AKITUH

1.2.Pasmep oyenusaemoii 0onu

100% ycTaBHOTO Kanuraia

1.3.Homep u oama zocydap-
CMBEHHOU pecucmpayuu Gblnyc-
Ka akyui

WHauBunyanbHelid rOCy1apCTBEHHBIN perucTpa-
LMOHHBIH HOMED (MICHTH(UKALMOHHBIH HOMED) HOTI'O COCTOSIHUSA BBIITYCKa
BBIITyCKa (JIOTIOHUTEIHHOTO BBITYCKA) IIEHHBIX (OTIOJTHUTEIBHOTO BHIITyC-
Oymar Ka)
10102816B 11.05.2007

Jara peructpanuu yka3zas-

1.4.Ilonnoe u  coxpawenHoe
Pupmennoe HAUMeHO8aHue
(sKar0Uas OP2aHU3AYUOHHO-
npagogyio  gopmy),  eedyuen
busnec

[My6nuunoe axiuonepHoe o6iiectBo K CEBEPT'ASBAHK» (ITAO «BAHK CI'by)

1.5.Mecmo naxooicoenus opea-
Huzayuu, gedywel busnec

160001, Bonoroackas o6macts, r.Bonoraa, yn.brnarosemenckas, 1.3

1.6.0cHogHotl 20cydapcmeennbiti
PpecuCmpayuonubplil HoMep
(OI'PH) opeanuszayuu, eedywel
busHec

OI'PH 1023500000160, nata mpucsoenus 26.08.2002 roga

1.3. Pe3yabTaThl OLlEHKH, MOJy4eHHbIE NIPH NPUMEHEHUH MOAX0/10B K OLeHKe™

OO0BEKT OLIEHKH

Pe3ysbTaThl OlleHKH, NMOJTy4YeHHbIEe TPU NPUMeHEeHUH
Pa3JHYHBIX NIOAXO0J0B K OLIeHKe, pYO.

3aTpaTHbIii CpaBHHTEJIb- Joxoanbrii
MOJX0/1 HBIi OAX0J TMOJX0/1
Bec pesynbraTta 0,5 0,5
6 612 153 (IllecTh MUJUTMOHOB IIECTHCOT JABEHAIIATH ThI-
CSTY CTO MATHIECAT TPU) OOBIKHOBECHHBIX HMEHHBIX 0€3/I0KY- 3461 981 000 He MpUMeHICA 2948 323 000
MEHTAPHBIX aKIwd [1yOIMYHOTO aKIMOHEPHOTO O0IIeCTBa
«CEBEPI'ABBAHK» (ITAO «bAHK CI'by)

1.4. UToroBasi BeJJHNUHHA CTOUMOCTH 00bEKTA OIEHKH

3205 152 000 py6utei

(Tpu MWLIHApPAA ABECTH NATH MHJUTHOHOB CTO MATHAECSAT JABE THICSYN PYy0JIeii).



[Tpunoxxenne Onpenenenne croumocty nakera akuuii [IAO «BAHK CI'b» 02 Hos16ps 2018 T. 109

1.5. Orpanuyvenusi u npeaesibl NPUMeHEHHUs MOJTYYeHHOH UTOrOBOH CTOMMOCTH

HtoroBas BenMuMHA CTOUMOCTH OOBEKTa OLIEHKH, ykazaHHas B Otuere 00 OIIEHKE, COCTAaBJICH-
HOM B COOTBETCTBHM CO BCEMH HOPMATHUBHBIMH JOKYMEHTaMH, PErIaMEHTUPYIOIIMMH OLICHOYHYIO
JESITEIbHOCTh, MOXET OBbITh IMPU3HAHA PEKOMEHAYEMOU IS 1iesiel COBEPIICHUS CAEIKU C 00bEKTOM
OLICHKH, €CJTU C JIaThl COCTaBJICHUsI OTYEeTa 00 OILEHKE JI0 JaThl COBEPIICHUS CAEIKU ¢ 00BEKTOM OLICH-
KU WJIM JIaThI MIpe/ICTaBICHUs MyOIuYHON oepThl mpouuio He 6osiee 6 MecsIeB.

[ToryueHHble B pe3yibTaTe UCCIEIOBAHUN OICHIIMKA BBIBOJABI O CTOMMOCTH OOBEKTa OLIEHKH
MOTYT HCIOJb30BaThCS TOJIBKO 3aKa34MKOM B COOTBETCTBHU C IPEINOJAraeMbIM HCIOJIb30BaHUEM

PE3YJIbTAaTOB OLICHKH.

2. OIMUMCAHME OBFBEKTA OLHEHKH

2.1. O0beKT oLeHKH

1. Obwvexm oyenxu

6 612 153 (IllecTh MUUIMOHOB HIECTHCOT IBEHAALATH THICSY CTO IMATHIACCAT TPH)
OOBIKHOBEHHBIX akuuu [lyommuHoro akunonepuoro obmectBa «CEBEPI’A3ZBAHK»
(ITAO «BAHK CT'b»)

1.1.Konuuecmeo,  xkamezopus
(mun) axyuil

6 612 153 0OBLIKHOBEHHBIX aKI[HU

1.2.Pasmep oyenusaemoii 0onu

100% ycTaBHOTO KanuTaua

1.3.Homep u oama 2cocyoap-
CMBEHHOU pesucmpayuu  6bl-
nycKa akyuti

VHaMBYIya IbHBIA TOCYAAPCTBEHHBIH perucTpa- [ara perucrpanun yka-
[MOHHBIA HOMep (MICHTU()UKALHOHHBII HOMED) 3aHHOTO COCTOSIHHS BbI-
BBIINYCKa (IOMOJHUTEIBHOTO BBIYCKA) LIEHHBIX | MyCKa (ZOMOJHUTEIHHOTO
Oymar BEIITyCKa)
10102816B 11.05.2007

1.4.Ilonnoe u cokpauenHoe
Pupmennoe HAUMeHO8aHUe
(6KknOUas  OpP2AHU3AYUOHHO-
npagogyio gopmy), eedyuet
busnec

[My6nuunoe akunonepHoe 06mectBo « CEBEPI'TABBAHK» (ITAO «BAHK CT'by)

1.5.Mecmo Hnaxoocoenusn opea-
Huzayuu, gedyujell busHec

160001, Bonorockas obnacts, r.Bonoraa, yia.biaarosemenckas, 1.3

1.6.0cnosnoui  cocydapcmeen-
MBIl pecucmpayuoHHbLL HOMED
(OI'PH) opeanusayuu, 6edy-
wetl busnec

OI'PH 1023500000160, nata mpucBoenus 26.08.2002 roma

Taoauna 11. Onucanne 00LeKTa OLEHKH

HcTtounnk uHpopManmm, cCHIIIKA 1 KOM-
HaumeHoBaHMe MOKa3aTeJIst XapakTepucTHK NMOKa3aTeJs
MeHTapuu
Llennas Oymara Axus
Bun nenHoit Oymaru be3tokymeHTapHasi UMEHHast B cooTBercTBUU ¢ YcTaBOM (B peAaKiuy,
Kareropus ueHHoii Oymaru OOBIKHOBEHHAsI ytBepkaeHHoU 11 centsopst 2014 rona
[IpuBunernpoBaHHble aKIIUA SMUTEH- PemenuemM eIMHCTBEHHOIO aKI[MOHEpa N98),
Tun npUBHIICTMPOBAHHBIX aKLIUit TOM 00BEKTa OLICHKU HE BBIMYCKAIUChH BO3MOXEH BBIITYCK MPUBUIETUPOBAHHBIX
(Ha maTy OLICHKH) aKLui.
[Ipoune xapakTepUCTUKH aKLHU beccpounble, SMUCCHOHHBIE
HomuHanbHasi cTOMMOCTb aKIUH 100 py6mneii (Cto) pybieit
Pa3mep ycTaBHOro KanuTana 661 215 300 py6ueit
Y . 2 Veras TTAO «BAHK CT'By
KonuyecTBo pa3MenieHHbIX aKiuii B
N 6612 153
100% yctaBHOro Kanutana AO
KonmyecTBo akiuii, npeacTaBIeHHBIX 6612 153 (LllecTh MHJUIHOHOB IIECTh- | B COOTBETCTBHU C 33/IlaHMEM HA OLICHKY
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HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJisi

HUcTounux m[q)opmaunn, CCBIJIKM 1 KOM-
MEHTapuu

JIJISL OLICHKH

COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

AKUUH, BBIKYIUIEHHbBIE 00IIECTBOM

Ax1un 00IIeCTBOM HE BBIKYIAINCH Ha
JIaTy OLECHKH

VHpopmarys monyyeHa ot 3aKa3yuka, moJi-
TBepxkaeHa uHpopMmanueit byxranrepckoro
OanaHca

KonnyecTBo omIaueHHbBIX aKIHi

6612 153 (IllecThb MUJIJTMOHOB IIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

IMpunsaTo: 100% axiuuii orradyeHo Ha JaTy
OLICHKH

KonmaecTBo ronocyromux akuii B 00-
IIecTBe

6612 153 (IllecTb MUJIJTMOHOB IIECTh-
COT JBEHAIATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

VHpopMmarys monyyeHa oT 3aKa3uuka

Jlo1s1 oLIeHHBaeMBbIX aKIUil OT KOJH4e-
CTBa T'OJIOCYIOUINX aKIMH

100%

Pacuer oneHmurka

[IpaBoycranaBiMBarOUIMi JOKYMEHT Ha
AKIMU

He npenocrasnen

He npenocrasnen

lNocynapcTBeHHBIN perucTpaluoHHbIH
HOMED BBIITyCKa aKIHH

WNuauBunyansHbIi
rocﬂ Y N [Hara peru-
yIapCTBEHHbIH crpam
perucTpauroHHbIN ngaHHOFO
HOMep (MACHTHDH-
p (1 . ¢ COCTOSIHUSI
KaIlMOHHBIA HO- BBIIVCKA
Mep) BBIITyCKa ( OHgHHH
(IOTIOJTHUTETIHLHOTO fCJ'[LHOFO
BBIITyCKa) [IEHHBIX
Symar BBIITyCKa)
10102816B 11.05.2007

Wndopmarus 3akazanka

[MoaTBepskaeHUE 00paIaeMoCTH 00bEKTa
OLIEHKH

HO,Z[TBep)KZ[aIOH_[I/IM JOKYMEHTOM SBJISA-
ercst Otyuer 00 nTorax JOIMOJTHUTEJIbHO-
'O BBIITYCKa IIEHHBIX 6yMar

Otuer 00 UTOTax BHITyCKa [IEHHBIX Oymar y
OLIEHIIINKA OTCYTCTBYET

[IpaBonoaTBepKAAIOIINN TOKYMEHT Ha
00BEKT OLICHKH, TIPEICTABICHHBIN Ha
OILICHKY

HpaBOHOZ[TBep)KZ[aIOH_[I/IM JOKYMEHTOM
siysieTcst Beimucka mo CUETY ACIIO
HaI_U/IOHa.]'ILHOFO pPacueTHOro AC€03u-
Tapusd Ha OaTy 3aKJIFOYEHHA I0TroBoOpa O
TNPOBECACHUHN OLICHKHN

ITockonbky onenka akuuii [IAO «BAHK
CI'B» ocymiecTBiseTcs B paMKax NepeoLeHKH
aKTHUBOB (()MHAHCOBBIX BIIOXKEHHI), TO B
MOJy4E€HUH OLEHIINKOM JJaHHOTO JOKYMEHTa
HET HEOOXOAMMOCTH.

CaeneHus o perucTparope, oCyueCTBIIsA-
IOILIEM BEICHUE pECCTPA BIIaJACIILIIEB
HUMCHHBIX [CHHBIX 6yMar

Peectpoaepxarenem [TAO «bAHK
CI'b» siBsierca OOO «lIlapTHep»,
ajJipec MecTa HaxoxaeHus Bonrorpan-
ckas 061acTh, ropon Uepenogeir, npo-
criekt [1oGepr, 1.22

Wndopmanus c caiita
http://www.partner-reestr.ru/information-
disclosure/registry-list, nara packpsitus
17.02.2017

O6peMeHeHue akiuii (3aJor, cyaeoHoe
peleHue)

IIpencraBneHHble aKIIMU Ha 1aTy OLIEH-
KU 00peMeHeHM He HMEIOT

Wudopmarus oTcyTcTBYyeT.
[punsaTo — 0OpeMeHeHuit HeT

PacniopsiqutenbHbIe paBa akIuid, B
TOJIOCYIOLIEH 10JIC OLICHUBAEMBIX aKIMUH

Butagernen oneHMBaeMoOro makera B
pasmepe 100%% nmeet Bce rmpasa

Vcras [TAO «bAHK CI'b»
(D3 «O6 aKIHOHEPHBIX OOIIECTBAXY)

[TpoxoxeHue TMCTUHTA y OpraHu3aTopa
TOPI'OBJIU

Her

Nupopmanus 3akazanka

Nupopmanus o caenkax ¢ akuusiMu
9MHUTCHTA Ha OPraHU30BaHHbIX TOPrax

Topru He npoBOAMINCH

WNupopmanus 3akazanka

Wudopmaius o BeIIUIATE AUBUACHIOB

JlMBHIEH b1 BBITIAYMBAIUCH B 2012
roay Ha cymmy 280 MiH.pyOnei

M3 OT4yera KpeIUTHON OpraHu3aiu o
(uHaHCOBBIX pe3ynbTartax 3a 2013,
2014 rox, 2015 rox (hpopma 0409102,
UTOTOBBIE CTPOKH, ThIC.pyO.) ClleayerT,
YTO pacrpeAeieHne MeX/y aKI[HOHe-
pamu B BHJE AUBUACHIOB paBHO 0.
Beimtate! quBuaenaoB 3a 2016 u 2017
IT. paBHsl

[TosicHeHust k ro10BoOM Oyxrantepckoii (dhu-
HAHCOBO#) oTueTHOCTH 32 2016 rogx,

OT4eT 0 JBMXKCHUU JICHEKHBIX CPEJICTB
(my6nukyemas popma) Ha 01.01.2018 r., kox
¢dopmer 0409814, ctp.3.4.

Wudopmarus o kaTeropusx (TUax)
aKLUH, KOTOpbIE O0IIECTBO BIPABE pas-
MellaTh JONOJIHUTEIFHO K Pa3MELIEHHBIM
aKLUsM, ¥ 1IpaBa, Pel0CTaBIsIeMbIe
9TUMH aKLHAMU

KomnyecTBo 00BSBICHHBIX OOBIKHO-
BEHHBIX HIMEHHBIX KLU COCTABISAET
10 000 000 HOMHHAIILHOM CTOUMOCTBIO
100 py6neit

Wzmenenus Ne 2 B Yeras [TAO «BAHK
CI'by, 3apeructpupoBansl 15 mas 2015 rona

JlaTa cornacoBaHusl OC/IEAHEN peNaKU
Ycrasa

22.08.2016 .

http://cbr.ru/credit/coinfo.asp?id=190000006
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HcTrounnk HHGOPMALMH, CCHUIKH H KOM-
HanmeHoBaHMe moKa3aTest XapaKkTepuCTHK NMOKa3aTest
MeHTapuu
Jlara usmeHenuii B Ycras 12.12.2016 . Caiir https://severgazbank.ru/

2.2.PeKBM3UTHI IOPHINYECKOT0 JINIa U bajancoBasi CTOUMOCTDH TAHHOTO 00bEeKTA OIleHKH

Taﬁ.lmua 12. PeKBU3HUTHI HPUIHYECKOI0 JUla, KOTOPOMY NPUHALJICKUAT HaA MpaBe COOCTBEHHOCTH 00bEKT OIEHKH

HaumenoBanue, ®UO co6- MecTo HaxoxKIe- OrPH WHH Pasmep nosu
CTBEHHHMKA HUS (B %)
OBLIECTEO ¢ OFPAHIICHHOMN OT- r. Mockaa, yi. 1117746731882, BeIman
Hl p Ceprest Makeera, | 16.09.2011 MU®HC Ne | 770377752511 100%
BETCTBEHHOCTHIO «HopamaBecT)
n.13 46 no r. Mockse

Ucmounux: Cnpasxka OOO «Ilapmuep»

banancoBas cronmocts 00bekTa oneHkn — 2 776 665 000,00 pyOaeit

2.3.Undopmanns o CTPYKType pacipenejeHusi yCTAaBHOro kanutana. CBegeHusi 00 aKumo-
Hepax YMHMTEHTA, BJIAJeI0IUX He MeHee 4eM 5% YCTaBHOr0 KanuTajaa, WM He MeHee,

yeM 2%.
Tabauna 13. YcraBHbIii KanuTaJ SMATEHTA
Homunau
Obmee N
HanmeHoBanue neH- N . Ill OHOIi eH-
I'ocyaapcTBeHHBIH perucTpanuOHHBIA HOMep KOJIN4e- .
HBIX Oymar Hoii Oymarm,
CTBO, IIT.
pyo.
WnnuBuayaneHbIi rocynapeTBeH- | [lara perucrpanmu
HBIIl peruCTpannoOHHbIH HOMEp YKa3aHHOTO COCTO-
OGbIKHOBEHHEIE AKLHH (MneHTH(UKATIMOHHBIT HOMEP) STHUSI BBITTYCKa
(OA) BBIITyCKa (JIOTIOTHUTEITHHOTO (IOTIOTHUTEITLHOTO 6 612 153 100,0
BBIITyCKA) IICHHBIX OyMmar BEIITyCKa)
10102816B 11.05.2007

Ucmounux: Ungpopmayus 3akazuuxa

Ta6auna 14. Undopmanus o crpykrype yeraBuoro kanurana [IAO «bBAHK CI'b»

KosnuecTBo HoMuHajabHast
MecTo NpoKMBaAHUSA CTouMoOCTh
HaumenoBanue e — Hoas B LHEeHHbIX 0y- croumocTsb 1 AKETa AKIMIA
(®.1.0.) P pan YK, % | mar, BbIyCK, | OOBIKHOBEHHOI R
(MecTO HAXO0KIeHMS) pyo.
T akuuu, pyo.
O01iecTBO ¢ OrpaHu-
YEHHOW OTBETCTBECH- r.Mockga, yi.Cepres 100% 6612 153 100 661 215 300
Hoctbto «Hopaun- Makeesa, 1.13
BecT» (r.MockBa)
CYMMA: 100% 6 612 153 661 215 300

Hcemounux: Ungpopmayus 3akazuuxa

Taoauna 15. Mndopmanus o perpocnekTuBe cTPYKTYphI yeraBHoro kanutana ITAO «BAHK CI'b»

HaumeHoBaHue opranuzanun

]_IOJ'[ﬂ B YCTaBHOM KalluTaJjJae

Ha 01.01.2012 Ha 01.01.2013 Ha 31.12.2013
OO011ecTBO ¢ OrpaHNYEHHON OTBETCTBEHHOCTHIO 86.81% 99,76% 100%
«Hopmuasect» (r.Mocksa)
«"aznpombank» (OTKpBITOE aKIIMOHEPHOE OOILECTBO) 11,55% -
fp}l)ggle aKIMOHEPHI (PHU3NUEcKre U IOPUINIECKUE 1.62% 0,24%
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Tadanuna 16. Uadopmanus o perpocnexkTuBe BedndnHbl yerapHoro kanutana [IAO «kBAHK CI'b»

Ha 26 man 2006 roga

Ha 31 nexa0ps 2010 roga u gajee

OOBIKHOBEHHBIE
Axnnn

Kon-Bo akuui,
IITYK

HomunanwsHast cTou-
MOCTb, PYO.

Kon-Bo akumii,
HITYK

HomunanbHas crou-
MOCTB, pyO.

3604 031

360 403 100

6612 153

661 215 300

2.4 Nudopmanus 0 mpaBax, NpeIyCMOTPEHHBIX YUpPeIUTeIbHbIMU JTOKYMEHTAMM OPraHHu-
3alMu, Beaylleid OM3Hec, B OTHOIIEHUM BJIaje/IblleB OObIKHOBEHHbBIX W NPHBUJIET -
POBaHHBIX aKIMH

IIpaBa ocymectistorcs B coorBercTBUU ¢ YcraBoM [TAO «BAHK CI'b» n ®enepanbHbiM 3a-
KOHOM «O0 aKIIMOHEPHBIX OOIIECTBAX.

AKIIMOHEPHI (aKIIUOHEP), UMEIOIINE B COBOKYIMHOCTH | (0/HY) 1eNIyI0 OOBIKHOBEHHYIO aKITHIO
Oo6mectBa, umeroT | (oquH) rosoc mpu ronocoBannu Ha OOmEM coOpaHuH akmHOHEpoB. J[poOHas
0o0bIKHOBEeHHAs akius OO0IIecTBa MPeIOCTaBIseT aKIIMOHEPY - €€ BIAJENbIly COOTBETCTBYIOIIYIO YacTh
roJjoca.

Kaxxnast oOpikHOBeHHAst MeHHas akius OOmecTBa MpeJoCTaBIsIeT aKIIMOHEPY - €€ BIAJCIbILy
OJIMHAKOBBII 00BEM IpaB, B TOM YHCIIE:

®IIpaBO y4yacTBOBATh B ympaieHUM jeiaamu OOliecTBa, B TOM YMCIIE y4acTBOBATh JIMYHO JIHOO
yepe3 npeacraBurenss B O0mem cobpanun akimonepoB OOIIecTBa ¢ mMpaBoOM roJjioca 1o
BCEM BOIIPOCAM €0 KOMIIETEHIIMU C YMCIOM TOJIOCOB, COOTBETCTBYIOLIUM KOJUYECTBY
MPUHAIIEKAIINX eMy OOBIKHOBEHHBIX akimii O01ecTBa;

®IIpaBO Ha MOJIY4YEeHHE AUBUACH A U3 YMCcTOM npuObLn OO1IecTBa;

®IIpaBO Ha MOJy4YeHHE YacTu umymiecTsa OOIIECTBA B CiIy4ae €ro JIMKBUAALNN:

e1IpaBo TpeOOBaTh B YCTAHOBJIEHHBIX 3aKOHOM Clly4yasX W mopsake Belkyna OOHiecTBOM Bcex
WIA 9aCTH TMPUHAJUICKAIIUX EMY aKIIHii;

®IIPEUMYILIECTBEHHOE MPaBO NMPUOOpeTeHUs pa3meniaeMbix OOIIeCTBOM MTOCPEICTBOM 3aKPHITON
TIOJIMTUCKH JOTIOJTHUTEIBHBIX OOBIKHOBEHHBIX aKIIMH M IMUCCUOHHBIX IIEHHBIX Oymar, KOH-
BEPTHUPYEMBIX B OOBIKHOBEHHBIC aKIMH, B KOJIMYECTBE, MPOMOPIIHOHAIEHOM KOJIUYECTBY
MIPUHAUIEKAIUX €My aKIIMi TaHHOW KaTeTOpHH;

eIIpU OCYLIECTBJIEHUU IMPEUMYILECTBEHHOr0 MpaBa MpuoOpereHus: pasmentaeMbix OOIIecTBOM
JOTIOTHUTENBHBIX aKiuii OOIecTBa 1 MHBIX YMUCCHOHHBIX IIEHHBIX Oymar, KOHBEpTUpYe-
MbIX B akiuu OOlecTBa, MpaBo MO CBOEMY YCMOTPEHHUIO OIUIATUTh TaKue pa3MellaeMble
SMHUCCHOHHBIE IIeHHble Oymaru OOImiecTBa JIeHbraMH, €CIM peUIeHHE, SBIISIOIIEECsS OCHO-
BaHUEM JUIsI pa3MEIICHUs TaKWX SMHCCHOHHBIX IIEHHBIX Oymar, TpeaycMaTpuBaeT HX
OIJIaTy HEJICHE)KHBIMH CPEICTBAMHU;

®IPaBO B YCTAHOBJIEHHOM 3aKOHOM IMOpsJIKE TpeOOBaTh OT JAepiKaTelisi peecTpa aKIMOHEPOB
OO61iecTBa MOATBEPKIACHUS €ro MpaB Ha NMpHUHAJUIekae emy akuuu OOiiecTBa myTem
BBbIJIaYU BBIMKICKHU U3 peecTpa akiroHepos OO1IecTBa, KOTOpas He sBIsSETCs LIeHHONH Oyma-
ToMH;

e1ipaBo TpeOoOBaTh IpeaocTaBieHus: eMy OO0IIecTBOM BBIMUCKH M3 CIUCKA JIMII, UMEIOLIUX MPaBo
Ha ydactue B OOmeM coOpaHuM aKIMOHEPOB, COAEpIKaIel JaHHBIE 00 ITOM aKIMOHEPE,
WM CHPaBKH O TOM, YTO OH HE BKJIOYEH B CIHUCOK JIMII. HUMEIOLIUX MpPaBO Ha y4yacTHE B
O611eM coOpaHny aKIIMOHEPOB;

e1ipaBo TpeOoOBaTh IMpeaocTaBieHus: eMy OO0IIeCTBOM BBIMUCKH M3 CIIUCKA JIMII. UMEIOLIUX MPaBo
TpeboBaTh BBIKyma OOIIECTBOM NpPHHAMICKAIINX WM aKIUH, coaepkamield daHHbIE 00
3TOM aKIMOHEPE, WK CIIPABKHU O TOM, YTO OH HE BKJIIOUEH B CIIMCOK JIHIl. UMEIOLIUX MPaBO
TpeboBaTh BeIKyna OOIIECTBOM MPUHAAIESKAIIUX UM aKIIHIA;

e1ipaBo TpeboBaTh IMpenocTaBieHus emy OOLIECTBOM BBIMUCKU U3 CIHCKA JIUI, UMEIOIIUX Tpe-
HMMYIIECTBEHHOE MpaBo IMpuoOpeTeHus: pazMeniaeMbix OOIIECTBOM JOMOJHUTENbHBIX aK-
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U ¥ SMUCCHOHHBIX IEHHBIX OyMar, KOHBEPTHPYEMBIX B aKIMH, COJEpIKaIleil JaHHbIe 00
3TOM aKIMOHEpe, WU CIIPaBKU O TOM. YTO OH HE BKJIFOUEH B TAKOH CITUCOK JIUII;

eTIpaBo JoCTyma K AokyMeHTam OOmecTBa, onpeneneHHbM DenepanbHbiM 3akoHOM «O0 aKImo-
HEPHBIX 00IECTBAXY;

eIIpaBO OCCHPEISITCTBEHHOTO J0CTyNa K MHGOpMalMK (MaTepyajiam), Mmojyiexaeid 00s3arelb-
HOMY TIPEIOCTaBIICHHUIO aKI[HOHEPY B CBS3M C peajn3alueil UM rmpasa Ha ydactue B O0mem
cobpannu akunonepos OO1IecTBa, IPHU MOATOTOBKE K €T0 IPOBEACHUIO;

eIIpaBO OOPAaTUTHCA B Cy/ C MICKOM O NPU3HAHUU HEACHCTBUTEIHLHON KPYIHOM CHENKH, a TaKXKe
CIICJIKHA, B COBEPIICHUH KOTOPOI HMMEeTCsl 3anHTEPECOBAHHOCTh, COBepIIeHHOH OOmie-
CTBOM B HAPYILICHHUE YCTAaHOBJIEHHOTO 3aKOHOM ITOPSI/IKA;

®IIpaBO B YCTAHOBJICHHOM 3aKOHOM IIOpsAKE 00KajoBaTh B Cy[] pemeHue, npuaatoe O0mum co-
OpaHHEeM aKIMOHEPOB C HapyIIeHHEM TPeOOBaHWI 3aKOHA M HACTOSIIETO YCTaBa, B CIIy-
Yae, €CJIM OH He IpUHUMall yyactus B O01emM coOpaHuy akLIMOHEPOB WM F0JI0COBaJl Ipo-
TUB TPUHATHUS TAaKOTO PEIICHHS W YKa3aHHBIM PEIICHHEM HapyIICHBI €ro rnpaBa M 3aKOH-
HBIC HHTEPECHL;

eyHbIE IPaBa, MPEIyCMOTPEHHbIE 3aKOHOAaTeNbcTBOM Poccuiickoit deneparnuu. YcraBoM U pe-
meHussMu OO011ero coopaHusi aKIIMOHEPOB, IPUHATHIMU B COOTBETCTBUU C €0 KOMIIETEH-
ue.

AKXIOHepH! (aKIIMOHEP), 3apPErUCTPUPOBAHHBIC B CHCTEME BEICHUS PEeecTpa U UMEIOIIHE B CO-
BOKYIHOCTH He MeHee 1% (0IHOro mpoueHTa) rojocyroummx akuuid O6mecTBa, KpoMe TOro, UMEKT
paBo:

eTpeboBaTh 0T OOILIECTBA MPEICTABICHUS UM Ul O3HAKOMIICHHS CIIMCKA JIMII, UMEIOLIUX IPaBO
Ha yyactue B OOmieM coOpaHUM aKLIMOHEPOB, MPHU YCIOBUH, YTO OHM BKJIHOYEHBI B TAKOH
CIHCOK;

®B YCTaHOBJICHHOM 3aKOHOM IOpsKe 00paTUThCA B CyJ ¢ UCKOM K uieHy CoBeTa IUPEeKTOpPOB,
yneny [IpaBnenus u k Ilpesunenty OOmecTBa 0 BO3MEIIEHUH YOBITKOB, MPUUYUHEHHBIX
OOwiecTBy.

Ax1unoHeps! (aKIIMOHEP), 3apETUCTPUPOBAHHBIE B CUCTEME BEICHUS PEeCcTpa U UMEIOLIHNE B CO-
BOKYITHOCTH fo.tee 1% (00n020 npouenma) ronocyroumx akipii O0iecTsa, KpoMe TOro, MIMEIOT Hpa-
BO TpeOoBaTh OT Jeprkarelis peecTpa akunoHepos OOI1ecTBa NpeaOCTaBICHHUS UM JaHHbBIX U3 peecTpa
akiuoHnepoB OOmiectBa 00 MMEHM (HAMMEHOBAHMHU) 3apErUCTPUPOBAHHBIX B PEECTpe AKIIMOHEPOB
OOuiecTBa BIAAETBIEB U O KOJIUYECTBE, KATETOPUM M HOMUHAJIBHOW CTOMMOCTH MPUHAAJIEKAIIUX UM
[IEHHBbIX OyMmar.

Ax1unoHeps! (aKIIMOHEP), 3apETUCTPUPOBAHHBIE B CHCTEME BEICHUS PEecTpa U UMEIOLIHNE B CO-
BOKYITHOCTH He_menee 2% (08yx npouenniog) ronocyromux akiuii O0mecTBa, KpoMe TOro, UMEIOT
paBo:

®BHOCUTH BOIPOCHI B IOBECTKY JIHS rojoBoro OO0Imiero coopaHus akIMOHEPOB, & TAKKE BbIJIBU-
raTh KaHIUJIaToOB (B TOM YMCIIe ITyTeM caMoBbLIBIKeHHS) B CoBeT aupekTopoB O0IecTBa,
B PeBusnonnyro xomuccuto u CuetHyro komuccuto OOIecTBa, mpeiaratb KaHAuIaTypy
Aymutopa Obmiecrtsa:

®BBIJIBUTATh KaHIMIATOB (B TOM YHCJIE ITyTeM CaMOBBIIBHKEHHUs) A7 n30panust B CoBeT AUPEK-
TopoB OO1iecTBa - B cilydae, eciiy IpejiaraeMas moBecTka JHs BHeouepeaHoro OOmero
coOpaHUs aKIIMOHEPOB COAEPKUT Bompoc 00 n3bpanuu uineHoB CoBeta nupektopoB O6-
I1eCTBA;

o8 ciryyae npuHsATHA CoBeToM AupekTopoB OOIecTBa pemeHust 00 0TKa3e BO BKIIOUEHHUH MPe/-
JIO)KEHHOTO BOIpoca B MoBecTKy IHSA OOmiero cobpaHus akIMOHEPOB MM KaHIUAATa B
CMMCOK KaHAUJIATYP Ul FOJIOCOBAHUS MO BBIOOPAM B COOTBETCTBYIOLIUIT opran OOmiecTBa
m6o B ciyyae ykinoHeHusi CoBera qupekTopoB OOIIeCTBa OT MPUHATHS TAaKOTO PELICHHS
aKIMOHEP BIpaBe 0OpPaTUTHCS B Cya ¢ TpeOoBaHHEM O MOHYXAeHUN OO0IIecTBa BKIIOUUTh
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MIpeIJI0KEHHBINH BOMPOC B MOBeCTKY JHS OO0I1ero codpanus akiIMOHEPOB UM KaHUaTa B
CIHMCOK KaHAUJATYp JUIsl TOJIOCOBAHHUS MO BBIOOpaM B COOTBETCTBYIOIIMIA opran Ob1ecTna.

AKIIMOHEpHI (aKIIMOHEP), UMEIOIINE B COBOKYIHOCTU He meHee 10% (decamu npouenmog) ro-

Jocyromux akiui Oo1ecTBa, KpoMe TOro, UMEIOT MPaBo:

eTpeOOBaTh MpoBeAcHUsT BHeouepeaHoro Oomero coopanus aknuonepoB OOmiecTBa 1Mo JH00bIM
BOIIPOCAM €ro0 KOMIIETEHIUH;

®B CJIydae, €CJId B TeYEHHE YCTAaHOBJICHHOIO 3aKOHOM cpoka CoBeToM nupekTopoB OO1ecTBa He
MIPUHSTO pellIeHue 0 co3bIBe BHEouepeaHoro OO0miero coopanus akiiMOHEPOB WK MPUHSTO
peuieHre 06 OTka3e B ero cosbiBe, opraH OO1iecTBa WK U, TPEOYIOIINE €ro CO3bIBa,
BIIpaBe OOpaTUTHCS B Cyl ¢ TpeOoBaHUEM O MOHYXAeHHH OOIIecTBa MPOBECTH BHEOUE-
peaHoe ob1Iee coOpaHKe aKIMOHEPOB;

eTpebOBaTh NpoBeneHUs: PeBu3nonHoi komuccuerr OOIecTBa BHEOUSPETHONU MPOBEPKU (PEBH-
3un) (PUHAHCOBO-XO3AUCTBEHHOU AesTrenbHOoCcTH OOIIecTBa; Takas JOMOJHUTEIbHAS TPO-
BepKa IIPOBOUTCSA 3a CUET aKIIMOHEPa, MPEIbsIBUBILIEIO COOTBETCTBYIOIIEEe TpeOOBaHNUE;

eTpeOOBaTh MPOBEICHUS BHEOUYEPEAHONW HE3aBUCHUMOW ayAUTOPCKOW MPOBEPKH AESITENbHOCTH
OOmiecTBa; Takas TOMOJHHUTENIbHAS MPOBEPKA MPOBOAMUTCS 3a CUET aKIMOHEepa, Mpeb-
SIBUBIIIETO COOTBETCTBYIOIIEE TPEOOBAHMUE.

AKuMoHepsl (aKIMOHEp), UMEIOIINE B COBOKYITHOCTH He menee 25% (dsaduamu namu npo-
yenmoeg) rojaocyrImux akiuii O0mecTBa, KpOMe TOro, UMEIOT MPaBO OECIPENsATCTBEHHOTO JA0CTYIA K
JOKyMEHTaM OyXTaJITepCKOro yyeTa U mpoTokonam 3acefaanuii [Ipasnenus O6miecTsa.

Axuroneps! O01IecTBa MOJIb3YIOTCS MPEUMYILIECTBEHHBIM MPABOM MPHOOPETEHUS aKIIHii, Mpo-
JAaBAEMBIX JPYTUMH aKIMOHEpaMHU ATOrO OOIIECTBA, MO IEHE MPEIOKEHUS TPETheMY JIUILY MPOIOp-
[IUOHATILHO KOJIMYECTBY aKIUi, MPUHAAIEKAIIUX KaXKI0My U3 HuUX. Akiuonep OOmiecTBa, HaMepeH-
HBII TPOAATh CBOU aKI[UU TPEThEMY JIHILY, 00s3aH MUChMEHHO U3BECTUTH 00 3TOM OCTAIBHBIX AKIHO-
HepoB O6miectBa U camo OOIIECTBO C yKa3aHHWEM IEHBI U JPYTUX YCIOBUH mpofaxku akuuid. OOmie-
CTBO B MATUIHEBHBIN CPOK M3BEMIaeT 00 ITOM BceX akironepoB OO1iecTsa.

O namepeHuu mMpuOOPECTH MPOAABAEMbIE aKIIUU AKIIMOHEPHI 005S3aHbI MUCHMEHHO COOOIIUTH
OO61mecTBy U MpoJaBily (3aKa3HbIM MUCHMOM €I JTUYHBIM BpyueHueM) B TeueHue 30 (Tpunuatu) naei
co mus u3BenieHus OOmIecTBa aKIIMOHEPOM, HAMEPEHHBIM MPOAATh CBOM aKIMH TpeTheMy THIly. B
3asiBKax JOJHKHO OBITh YKa3aHO KOJMYECTBO aKIUil (B Mpeaenax mpeaiaraeéMoro Ha MpoJaxy Koiauye-
CTBa), KOTOPOE TOTOB MPUOOPECTH MOKYIATENb.

Ecan xonnuecTBO mpojaBaeMbIX aKIMKA MEHbIIE KOJIMYECTBA AKLWWA, HA KOTOPBIE MOIYYEHBI
3asiBKA OT aKI[MOHEPOB, TO 3aSBUTENHM MPUOOPETAIOT aKIMHM MPOMOPIHOHATBLHO KOJHYECTBY HMEIO-
mMXCs HUX akiuid. B 3ToM ciydae OOIIecTBO MUCHMEHHO YBEAOMIISIET aKIIMOHEPOB O KOJIHUYECTBE
aKIUN, KOTOPOE MOKET MPUOOPECTH KaxIbIi aKIMOHEP, MOJABIINIA 3asIBKY.

B cnydae, ecnu akiimoHepbl He BOCIIOIb3YIOTCS CBOMM MPEUMYIIECTBEHHBIM IIPABOM B TE€UECHUE
30 (Tpunuaru) nHei ¢ natel u3BemeHus OOIIecTBa 0 HAMEPEHUU NPOAATh aKIIMK WJIM €CIH KOJTUde-
CTBO MIPOJAaBaeMbIX aKIUW OOJbIIE TOTO KOJMYECTBA, HA KOTOPOE MOJIaHbI 3a4BKH, TO aKIIUU (OCTATOK
akuuii) Brpase mpuodpectu camo OOIIECTBO, HAMPABUB MUChMEHHOE YBEOMIICHUE (3aKa3HBIM MHChH-
MOM WJIM JIMYHBIM BpPYYEHHUEM) MpOJarolieMy akiuoHepy B TeueHue 20 (BaauaTtu) AHEHl ¢ J1aThbl
OKOHYAaHMS CPOKa OCYILECTBIECHUS MPEUMYILIECTBEHHOTO MpaBa aKIMOHEPOB.

Ecnu vy akunonepsl, HU O6mectBo B TeueHue S50 (I[Iatunecstu) nueit ¢ natel nomydenus O0-
IIECTBOM H3BEIICHHUS MPO/IaBIla O HAMEPEHUH MPOJaTh aKIIMKU HE BOCIOIB30BAICH IPABOM MPUOOpe-
TEHHUSI BCEX aKILMM, MpeAsiaraeMbIX JJIs MPOJAXKU, TO MPOJIABEI] MOXKET Pealn30BaTh MpUHAAJIEKAIINE
€My aKIUU TPETheMy IHUIly MO TOW IIeHe W Ha TeX YCJOBHSIX, O KOTOPHIX OH yBemommi OOIIecTBo.
[Mponasen; u nokynatens akiuii OOmiecTBa 00s3aHbI MpeACTaBUTh OOIIECTBY M 3aWHTEPECOBAHHBIM
aKIMOHEPaM JI0Ka3aTeIbCTBA COBEPIICHUS CACTKH Ha YCIOBHIX, O KOTOPBIX ObLIO yBenoMieHo O0ie-
CTBO.
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Cpok OcCyIIEeCTBIECHUS MPEUMYIIECTBEHHOTO MpaBa MPeKpalaeTcs, eciid J0 €ro UCTeUeHUs OT
Bcex akuumoHepoB O6mectBa uiau ot OOIIecTBa MOJy4YeHbl MUCHMEHHBIE 3asBJICHUS 00 HCIIOJIb30Ba-
HUU WINA OTKa3€ OT UCIOJIb30BAHUS MTPEUMYIIIECTBEHHOTO Hpaua.a.1
Bb1600wt 00 006veKkme oyenku: yuumuleas mom haxm, umo 00vbeKm OUeHKU 6 OAHHOM CI1y-
yae npeocmaennem coooit 100% naxkem akyuii, mo enadenue um npeoocmasiiem 6eco CHEeKmp

npas, 00 100% exnrwouumensvho.

2.5. [lepeyeHb AOKYMEHTOB, HCHOJIb3yeMbIX OLEHIIUKOM M YCTAHABJIMBAKIIIUX KOJHYe-
CTBEHHbIE M KAYeCTBEHHbIE XapPAKTEPUCTUKHU 00beKTA OlleHKH

1.T'omoBas Oyxranrepckas (puHaHCOBas) oT4eTHOCTH 3a 2017 rox;
2.KonconuaupoBaHHas (puHAHCOBast OTYETHOCTH 3a 2017 rox B coorBeTcTBUM ¢ MCDO;
3.byxranrepckuii bananc (my6nukyemas ¢hopma) Ha 1 stuBapst 2018 rona;

4.Kon dopmbr 0409123 (Pacuer cobctBeHHbIX cpenctB) Ha 01 suBapst 2018 roma, Ha 01 OKTAOpS

2018 r.;

5.Kon dopmer 0409102 (Otuer o ¢puHaHcoBbIX pe3ynbTaTax) Ha 01 saBaps 2018 roga u 01 oxTsa6ps

2018 rona.

6.Kox ¢opmer 0409101 (OGopoTHAs BEIOMOCTh MO CYETaM OYXTaldTepCKOro ydera) mo coctosHuio Ha 01

ssaBaps 2018 rona u 01 oxts16ps 2018 roxa.

2.6. OnucaHue IMUTEHTA, BHIMYCTUBIIET0 AKIHH

Ta6auna 17. Onucanue SMUTEHTA, BHINYCTHBIIET0 aKIUH

HaumeHoBaHNe moKa3aTest

XapakTepuCTHKA NOKa3aTeIs

IToaHOE HAMMEHOBAHUE YMHUTECHTA aKL[PIfI

[Ty6nmunoe akipoHepHoe odniectBo «CEBEPI"TA3BBAHK)Y

CokparieHHoe GUpMEeHHOE HAMMEHOBAHUE SMUTCHTA
AKIUH

ITAO «bAHK CI'b»

MecTo HaXO0XJICHHS OGU.ICCTBa

160001, r. Bosorna, yn. bnarosemnienckasi, 1.3

[ToutoBsIii afpec

160001, r. Bonora, yi. biarosemienckas, .3

VYupenurenbHbiit fokymeHT OOmiecTBa

JHeiictBytomas penakuust Ycraa OAO «bAHK CI'by» yrBepxkaeHa
Pemenuem enuncTBeHHOTO akiroHepa 29 utoHs 2016 roxa Ne 14, corna-
copaHa 22 asrycta 2016 r., u3menenus Ne 1 B Ycras yTBepKJICHbI
12.12.2016 1.

Ounaine! 1 npencraBuTenbeTBa O0mecTBa

Dunnanel Bcero: 2, Bce B Poccuiickoit de-
Jepatnm

IIpencrasurenscTBa Bcero: 2, Bce B Poccuiickoit ®e-
Jepatum

JlononHutenbHbIe 0GHUCH 20

KpenutHo-kaccoBbie oducsl 1

OmnepanoHHbIe 0(UCHI 17

http:/Aww.cbr.ru/credit/coinfo.asp?id=190000006
I[OHOJ'IHI/ITeHI)HaSI I/IH(bOpMaHI/IH IIPCACTABJICHA HMKE

I[O‘IepHI/Ie ¥ 3aBHCHMBIE 00IIECTBA

000 «CBI-m3unry, nons ygactus 99%

JlaHHBIE 0 J10JIe TOCYAApCTBa (MyHHUIUIIAIEHOTO 00pa30-
BaHMS) B YCTABHOM KallUTaJe SMUTCHTA U CIICIIHAIbHBIC
mpaBa

I[aHHbIe 0 FOCyI[apCTBeHHOﬁ perucrpauu SMUTCHTA KaK
HOPpUANYCCKOro Jnia

O6miectBo 3apeructpuposano 26/08/2002, OcCHOBHOI TOCyIapCTBEHHBIN
peructpanuonuslii Homep 1023500000160. Homep CBunerensctBa
Ne(001022019, cepust 35, Bolnano YupasieHueM Munucrepcrsa Poccuii-
ckoii denepanun o HajoraM u coopam o Bomorosckoit obnactu

! Vemas Obwecmsa
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HanmeHoBaHue noka3zarteJs

XapalcTepnchca nmoxasarteJjisi

Caeniennsi 00 SMUTEHTE B CICLHAIN3UPOBAHHOM (e/e-
pasisHOM HHpopMaoHHOM pecypce EOPCO/IHOJI

https://fedresurs.ru/company/db47e44c-6473-46e8-af8b-ea7ddb27f726

WnenTudukaimoHHBI HOMEp HAJIOTOILIATEIIbIINKA

3525023780

BaHKoBCKHUil HIeHTHOUKAIMOHHBIN KO

041909786

Kon mo OKBD/I. Ceenenus 0 BUaax AesATEIbHOCTH
IMUTEHTA

65.12 [Ipouee neHEKHOE TOCPEAHUIECTBO

CaezieHus 0 JI0JIe Ha PhIHKE OMPEACISHHOTO TOBapa
XO3SHCTBYIOLIEro CyObeKTa, BKIFOUYSHHOTO B PEecTp
XO3SHCTBYIOLINX CYyOBEKTOB, HMEIOLINX OO Ha PhIHKE
6outee 35%

Het marnbpix

Caenenus o caiite OOmecTBa u cBeleHUs1 00 HHPOpPMa-
IIMOHHOM areHTCTBE 110 PACKPBITHIO HHPOPMALIUK SMHU-
TEHTOM

http://www.severgazbank.ru

CBeZieHHUS 0 COCTaBJICHUU 3MUTEHTOM (PHHAHCOBOM
(Oyxrantepckoit) OTYETHOCTH B COOTBETCTBUH ¢ Mexay-
HAapOJHBIMU CTaHIApPTaMH (UHAHCOBOIT OTYETHOCTH
(MC®O) u Poccuiickumu cTanzapTamMu OyXranTepckoi
OTYETHOCTH

@DUHAHCOBAs OTYETHOCTb COCTABISETCSA B COOTBETCTBHU ¢ MexIyHapo-
HBIMH cTaHAapTaMu puHaHcOBOH oTyeTHOCTH (MC®PO) 1 ¢ Poccuiicku-
MM CTaHJapTaMH OyXTraJTepCKOH OTYETHOCTH

CBeficHHUS O TUICH3NUIX YMUTCHTA

T'eHepanpHas IHIICH3HUA Ha OCyIIeCTBICHHE OAHKOBCKUX onepanuii Ne
2816, Boinana Lentpansusiv bankom Poccuiickoii @eneparun 08 mroHs
2015 rona, 6e3 orpaHHYCHUS CPOKA ACHCTBUS

CM. TakKe HIDKECIEAYIOIY0 HH)OpMALUIO

CTpyKTypa 1 KOMIICTEHIUs OPTaHOB YIPABICHHS

B cootBerctBum ¢ Ycrasom ITAO «BAHK CI'by»

[opsmoK MOATOTOBKU M MPOBEACHHUS 00LIEr0 cOOpaHus
AKIIMOHEPOB, B TOM YHCJIC IEPEUYCHBb BOIPOCOB, PEIICHUE
10 KOTOPHIM NPHHUMAETCSI OpPraHaMH yIpaBJeHHUs o01e-
CTBa KBAJIU(UIMPOBAHHBIM OOJBIIMHCTBOM MJIH €AUHO-
[JIACHO

B cootBercTBum ¢ YcraBoM. CBeieHUsI MOTYT YTOUHSATHCA IO HH(OpMa-
1Y, MOTy4EHHOH 3aKa34HMKOM OT SMHTEHTA

OrpaHuYeHHs KOIUYECTBA aKIUii, TPHHAIeKAIINX
OZIHOMY aKI[MOHEPY U UX CYMMapHOH HOMHHAIbHOMN
CTOMMOCTH, a TaKK€ MaKCHMAJILHOTO YHCIIa TOJIOCOB,
MIPUHAAIEKAINX OJHOMY aKIHOHEPY

B cootBerctBuu ¢ Ycrasom ITAO «bBAHK CI'b»

Hudopmarys 06 aIMIHACTPaTUBHBIX HAPYIICHUAX
9MHUTEHTA, CBA3aHHBIX C PACKPHITHEM HH)OpPMALIIH,
BEJICHHEM peecTpa, MPOBEICHHEM SMUCCHI LIEHHBIX
Oymar u jp.

OmeHka caienaHa B MPEANONIOKEHIH, ITO

-- ITo cocTostHMIO Ha ATy OIEHKH baHk He NMeeT HEMOKPHITHIX PHUCKOB
10 cyeOHBIM IIpoIeccaM, KOTOphIe B OymayIieM MOTYT OKa3aTh Cylie-
CTBEHHOE BIHMSHHE HA €r0 (PMHAHCOBO- XO3AHCTBEHHYIO JEATEIbHOCTS,
-- O0miast BemuuuHa 00513aTENbCTB, KOTOPhIE MOTYT BOSHUKHYThH B pe-
3yIbTaTe KaKUX-TMO0 MCKOB B OTHOIICHUH baHka, He MOXKET OKa3aTh
CYIIECTBEHHOTO OTPHUIATENHFHOTO BIMSHIUS Ha (PHHAHCOBOE TTOJIOXKEHHE
banka.

-- ITo cocTosIHMIO Ha ATy OLEHKU BEINYMHA YCIOBHBIX 00SI3aTEIbCTB
HEKPEJUTHOTO XapaKTepa, CBSI3aHHBIX C HE3aBEPIIEHHBIMH Ha OTUETHYIO
JaTy cyaeOHBIMH pa30upaTensCTBaMH, B KOTOPBIX baHk BEICTyMaeT B
KauecTBE OTBETUHKA, OTCYTCTBYIOT, YCIOBHBIE 00s3aTeILCTBA HEKPE-
JUTHOTO XapaKTepa Takke OTCYTCTBYIOT.

[TpuHATO: AAMUHNCTPATHBHBIX HAPYIICHUH HET

Hnas HHq)OpMaHPISI, CYHICCTBEHHO OKa3bIBarollas BJIUA-

N OtcyTcTBYET
HHE Ha CTOMMOCTD aKIIHi
[IporHO3HbIE JaHHBIE, YCTAHABINBAIOIIIE IPOTHO3HbBIE
BEJIMYMHBI OCHOBHBIX MTOKA3aTeNeH, BIUSIOMIX Ha cTOH- | OTCYTCTBYIOT

MOCTb

JonoannreabHas nHpopMauus

KoHKypeHTEI SMHUTEHTa

Hupopmarus y OeHIINKa OTCYTCTBYET

IInomans n TNEPEUCHb 00BEKTOB HEABUKUMOTO UMYIIC-
CTBa

O6H_[eCTBO 06J1a11aeT HEABMKUMBIM UMYIICCTBOM B TOpOJiaX, B KOTOPBIX
OCYHICCTBIIAICTCA NCATCIbHOCTD

CpeHHeCHI/ICOLIHaSI YHCIICHHOCTb COTPY/THUKOB 3a I'0/

[To coctosinuio Ha 1 stHBapst 2016 roga YUCIEHHOCTh COTPYIHUKOB
Banka cocramna 1 437 yenoBek (Ha 1 staBapst 2015 roga: 1 730 gyemno-
Bek), Ha 1 stHBaps 2017 roga — 1087 genosek.

IIo cocrosnuto Ha 1 sHBaps 2017 rosa YMCICHHOCTh OCHOBHOTO YIIPaB-
JeHJeckoro nepconana banka cocraBuna 15 yenosek (Ha 1 staBaps 2015
rona: 13 denosek).

ITo cocrosinuro Ha 30 uronsa 2018 roga cpeaHeCUCOYHAS YUCICHHOCTh
niepconana ['pymmet cocraBisier 1 129 yenosek (31 mnexadpst 2017 rona: 1
103 yenoBeka).



http://www.severgazbank.ru/
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2.6.1. Undopmanmsi, xapakTepu3yuias JaesiTeJIbHOCTh OPraHu3aluu, Beayuieii Ou3Hec, B
COOTBETCTBHH C NMPeEINO0JIaraeMbIM HCNOJIb30BAHUEM Pe3yJIbTATOB OI[€eHKH

OTKpBITOE aKIIMOHEPHOE OOIIECTBO KOMMEPUYECKUI OaHK Pa3BUTHUS ra30BOW MPOMBIIIIICHHOCTH
Cesepa «CEBEPI"ABBAHK» paboTtaet Ha peiHKe OaHKOBCKHX yciyT ¢ 29 anpens 1994 rona.

bank 6bu1 ocHOBaH B Bosorae B 1994 romy kak 3akpbeIToe aKIIMOHEPHOE 0OIIECTBO AKIIMOHEP-
HO-KoMMepueckuit 6ank «MAPCBAHK.

3apeructpupoBan LlenTpanbubiMm bankom Poccuiickoit @enepaunu 29 anpens 1994 rona, pe-
TUCTPAallMOHHBIN HOMEp 2816.

Pemennem romoBoro o61iero coopanus akimoHepos oT 16 mas 1997 roga bank nepenMeHoBaH
B 3aKpbITOE aKIIMOHEPHOE OOLIECTBO KOMMEpUECKHl O0aHK pa3BUTHUsS ra30Bo MpoMebliieHHocTH Ce-
Bepa «CEBEPT'A3BAHK» (nunensust b PO Ne 2816 ot 01.08.03r.). B cBsi3u ¢ u3MeHeHueM Tumna
aKIMOHEepHOTO obmmecTBa co 2 anpens 1999 roga mosHoe HauMeHoBaHKMe banka m3MeHusoch Ha OT-
KPBITOE aKIIMOHEPHOE OOIIECTBO KOMMEpYECKUi OaHK pa3BUTHUS Tra30BOM MpoMbliuieHHOcTH CeBepa
«CEBEPI'"A3BAHK» (JIuuensus LIb PO Ne 2816 ot 01.08.03r.)

26.08.2002 moiy4eHO CBUIECTENHCTBO O BHECEHHH 3alUCU O OaHKE B €IUHBINA TOCYAapCTBEH-
HbIIl peecTp HOPUAMYECKUX JIMI 32 OCHOBHBIM T'OCYJAapCTBEHHBIM PETUCTPALMOHHBIM HOMEPOM
1023500000160.

C 8 HosiOpst 2012 r., MO pelieHuIo0 roJI0BOro 00IIero coopaHusi akIMOHEPOB, baHk HOCHI
¢upmennoe HaumenoBanne OAO "BAHK CI'b". 22 mas 2015 roga B Equnbiii rocynapcTBEeHHBIN
peecTp IPUIUIECKHUX JIMI OblIa BHECEHA 3alUCh O PErHCTpalli U3MEHEHUN B yCTaB 0aHKa C HOBBIM
HaumeHoBaHueM. [lonHoe pupmeHHOE HaMMeHOBaHUE OaHKa Ha pyccKoM si3bike — [lyOnuuHoe akiumo-
HepHoe o0mectBo «CEBEPI"A3BBAHKY. CokpaiienHoe ¢pupMeHHOe HaMMEHOBaHUE OaHKa Ha PYCCKOM
s3bike - [IAO «bAHK CI'by. IlonHoe ¢upMeHHOe HauMeHOBaHME OaHKAa Ha aHIVIMHCKOM SI3BbIKE -
Public Joint-Stock Company «BANK SGB». CokpamieHHoe (pupMeHHOe HauMeHOBaHWE OaHKa Ha
anrimiickoM si3bike — «BANK SGB» PJSC.

I'enepanbhas nuuensust banka Poccun Ne2816 ot 08.06.2015

ITo coctosinuio Ha 1 stHBaps 2015 roxa pernonanbHast ceth banka cocrosuia u3 9 ¢unmanos u
58 NOMOTHUTENBHBIX OUCOB, 5 ONEPAIIMOHHBIX 0(PHCOB, 4 OMEPAIMOHHBIX KAaCChl BHE KACCOBOTO Yy31a,
pacIoIOKEeHHBIX B KITIOUEBBIX pernoHax — Ha CeBepo-3amane, B Pecnyonuke Komu, KpacHosipckom
Kpae, roponax Mockse u Cankrt-IlerepOypr.

ITo coctosinuio Ha 1 okTa6ps 2015 roga perrnoHansHas ceTb banka cocrout u3 6 punaMasos u
69 BHYTPEHHHMX CTPYKTYPHBIX MOJpa3AeieHUs (IOMOIHUTENbHBIX O(PHUCOB, OMEPAMOHHBIX O(UCOB,
OTIEpPAIIMOHHBIX KAaCC BHE KaCCOBOTO Y37a), PACIOJIOKEHHBIX Ha TeppUTOpHH 9 cyOnekToB Poccuiickoit
denepauuu.

B 2015 rony bankom B 1ensx ONTHUMH3AIUU U MOBBIIIEHUS 3(PPEKTUBHOCTH pabOTHI PETHO-
HAJIBHOW CeTH OBLITU MPOBEACHBI CIEAYIONINE MEPOTIPUSTHUSI:

-- peopranu3zanus MBanoBckoro ¢unuana: mepeBoj guinaiga B CTaTyCc OMeparmoHHOro oduca
¢ mepenoaunHeHneM SpociaBckoMy dunuany,

-- TIepenoJYMHEHNe BHYTPEHHUX CTPYKTYPHBIX Tojpa3aeneHuii MBanoBckoro ¢ummana Spo-
CJIIaBCKOMY,

-- peopranm3aius Kotiacckoro ¢unmana: nepeBo ¢uirana B CTaTyC JOMOJTHUTEILHOTO ou-
ca c MmepenoJunHeHneM ApXaHTelbCKOMY (hUTHay,

-- IepeTnoJYNHEHNE BHYTPEHHUX CTPYKTYPHBIX mojapasaenenuid Kornacckoro gunuana ApxaH-
reJIbCKOMY,

-- peopranuzanus BenukoycTiorckoro ¢uirana: nepeBoj Gpuiiaia B CTaTyC JOMOIHUTEIHHOTO
oduca ¢ nepenogunHeHHEM BoJOrofckol perMoHaqbHOW JUPEKIHH, MEeperogYnHEHUE BHYTPEHHHUX
CTPYKTYPHBIX No/ipa3eneHuil BenukoycTiorckoro ¢gunuana Boaoroackoi peruoHalbHOM JUPEKIUH,

-- 3akpbiTHe Hopunbckoro ¢gunuana, otkpeitue IlpeacraButensctsa B r. Hopuiibck,

-- 3aKpbITHE 17 BHYTPEHHUX CTPYKTYPHBIX MOAPA3ICICHUN (DUIHAIOB B CICAYIONUX TOPOIaX:
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Bounorga, Yepenosen, Hopunbck, CoikThiBKap, Mukyns, CocHoropck, Bopkyra, Crapas Pycca, Kot-
nac, Benukuii YcTtior, IBaHOBO, a Tak»e HaceJlCeHHBIX MyHKTax: 1. Bopramop, n. Kanyii, 1. [Torope-
JIOBO).

ITo cocrosinuto Ha 1 suBaps 2016 roga peruoHabHas ceTh banka cocrosiia u3 5 GuamaaoB u
57 BHYTPEHHUX CTPYKTYPHBIX IMOIPA3CICHHM, PACIIONOKEHHBIX Ha TeppuTopun 10 cyonekToB Poc-
cuiickoit denepanum.

B cootBerctBum ¢ M3menenusimu Ne 1 B Yeras [TAO «bAHK CI'B2, ot 12 nexabpst 2016 rona,
noysiHoe HauMeHoBaHue «Ilyommunoe aknuonepHoe obmectBo «CEBEPI'ASBAHK» Obuto 3ameHeHO

Ha «[lyomnunoe akimoneproe oodmectBo «CEBEPI"A3SBAHK.

Ilo cocrostHUIO HA JaTy OLCHKU.

Dunnansl Bcero: 2, Bce B Poccuiickoit denepanuu
IIpencraBurenbcTBa Bcero: 2, Bce B Poccuiickoit denepanuu
JomomauTensHbIe 0QUCH 20
KpenutHO-KaccoBbIe 0OQUCH 1
OmnepanrioHHBIe 0(PHCHI 17
dununanel
FerscTpaunoHHEIR HOMED HaumeHoEaHBE® [ata perdcTpaumns MecTo HaxoxaeHna (dhakTnuecEni anpec)
17 Camer-MeTapyoromi 15.06.2004 182005, r. Caer-Nerepbypr. yn.Mepwana Mosopoea. 4. 35, nuT. A, nom. 2H
18 Mocxoscman 08.02.2012 121088, r. Mockea, yn. Caposas-HyapuHoksn, 02062, ctp.d.

“He sxmiouaem & cefa cnoeo «QUTUANS U HAUMEHOESHUS 20N0EH0l KpedumHol SpaarUZaUuY.

M peacCTaBUTENbBCTEA

MNopAOKDERR HOMED Haumssoeaumne [aTa oTEpeTHA MecTo HaxoKOeEHHR

1 er. BopryTa 12.02.2018 150008, PecnyGnuxsa Kowmw, r. Bopkyta, yn. Mups, 8. 66

2 BT Hopunecks 25122015 553318, KpacHoapoxull kpai, r. Hopuneck, paisoH LlesTpanes==s, yn. 3aee=aAraHa, . 8, xopayc 2, now. 160

Ha naty ouenku CEBEPT'A3BBAHK — yHuBepcanbHbIi KOMMEpUECKH OaHK, MPe10CTaBIISIO-
IIUH TIUPOKUIM CHEKTP YCIYT IJisi YaCTHBIX JIMI], KOPIIOPATUBHBIX KIMEHTOB M TOCYIapPCTBEHHBIX
ctpykryp. bank obcmykuBaet 6onee 500 Thicsd Gpuznueckux u 18 ThICAY IOPUANIESCKUX JINII.

l'onmosuoit opuc banka CI'b maxomutcs B Bomoroackoi obnactu. @unuanbHas ceTh OaHKa
HacyuThIBaeT Oosee 45 oducos, KoTophie padoTaroT B Bomorosackoi, Apxanrensckoid, HoBropoackoii,
SApocnasckoii, VMBanosckoi, Bonrorpaackoit oOnactsx, PecryOnuke Komu, Canxt-llerepOypre u
Mockse. IIo coctostauto Ha 30 urons 2018 roga cpeaHecnnco4Hast YUCIEHHOCTh MepcoHana [ pymibl
coctaBisieT 1 129 yenosek (31 nexabps 2017 roga: 1 103 genoseka). CobcTBeHHas! CETh OAHKOMATOB U
TEPMHHAJIOB (PMHAHCOBOTO yupexkaeHus HacuuthiBaeT 308 u 114 ycrpoiicTB cooTBeTcTBEHHO. Kpome
TOT0, KJINEHTaM JIOCTyITHa 0aHKOMaTHas CeTb 0aHKOB-TIAPTHEPOB.

bank obciayxuBaer 6onee 500 Thic. pusnyeckux u 18 THIC. FOpUIWYECKHUX JIIl. B ducie kpyr-
HBIX KJIIMEHTOB 0aHKa B pa3iuuHble nmepruoasl O 3amedeHbl OAO «bypBoactpoity, [TAO «Pycckuit
ceBep», 3A0 «Bomoroackas nrunedadpuka», [TAO «OI'K-2», [TAO «Capatoanepro», AO «Tpanc-
Heptp — 3amamHas Cubups», OAO «Bojoroackuii MammmHOCTPOUTENBHBIN 3aBoa», OAO «Bomnor-
nactpoit», OAO «CasizscTpoii-3», OAO «Ilopt Cokom», OAO «bypBoactpoitn, OAO «CnaBsiHCKUI
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xse0», OAO «Bomoroackuii onTUKo-MexaHudeckuii 3aBoa», 3A0 «Bonoroackuii MsiCOKOMOMHATY,
OAO «IItuuedadbpuka «EpmakoBo», OAO «Pycckuii ceBep», OAO «CtpoutenbHas HHIYCTPHUS,
OAO «MonoKo» U Ipyrue.
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Oo0u1ee coOpaHne aKIMOHEPOB U PEBU3HOHHAS KOMHUCCHS

baHk co3gan B ¢opMe OTKPBITOTO aKIIMOHEPHOro 00IecTBa. BhICIIMM OpraHom yrpaBieHUs
banka sBisiercs OOmee coopanne akironepoB. bank exxerogHo nmpoBoauT rogosoe OoOiee coopanue
akironepoB. Baeouepennoe OO01iee coOpanre akImoHEpOB MpoBoAUTCS 10 pemennto Coeta [{upek-
TopoB baHka Ha OCHOBaHMM €ro COOCTBEHHOW HHHMIIMATHUBBI, TPEOOBaHUS PEBU3MOHHON KOMHCCHH
(peBm3opa) banka, aynmutopa banka, a Takyke akITHOHEPOB (aKIIUOHEPA), SIBIISIOIINXCS BIaACIIbIIAMHU HE
MeHee yeMm 10 TpOIIEHTOB TroJIOCYIOIMMX akmuii banka Ha nmaty mpeabsBieHus TpeboBanus. OOiiee
coOpaHHe aKIIHOHEPOB MPUHUMAET CTPATErHUYECKHUE PEIIeHUsI OTHOCUTENILHO JIeATelbHOCTH baHka.

B banke co3nmaHa cyeTHass KOMHUCCHS, KOJMYECTBEHHBIM M NEPCOHAIBHBIA COCTAaB KOTOPOU
yrBepxkaaercss O01umM codpanrneM aKInOHEPOB.

Opranamu ynpasnenus banka Hapsay ¢ O0muM codpaHueM ero akimoHepoB ABIst0TCsT CoBET
JIMpeKTopOB, €ANHOINYHBIN UCIIOJIHUTEIBbHBIN OpraH U KOJUIETHAIbHbIM HCIIOJTHUTEIBHBIN OpraH.

Texymiee pyKoBOJCTBO AESITENbHOCThIO baHKa OCyIeCTBIsIETCS €ro €IMHOIMYHBIM HCIIOIHU-
TEJIbHBIM OPTaHOM U KOJUIETHATIBHBIM HUCTIOJTHUTEIbHBIM OPTaHOM.

HcnosnureabHble opranbl banka.

Enunommunerit ucnonmautensueiii opran banka (Ilpencenarens [IpaBnenns)

PykoBoACTBO Tekylen AesITeNbHOCThIO baHka OCyIECTBIsAETCS €IMHOINYHBIM HCIIOTHUTEb-
HeiM opranoMm banka (Ilpencenarenem IlpaBneHusi) M KOJUIETHAIBbHBIM HCHOJHUTENIBHBIM OpPraHOM
banka (IIpaBnenuem). UciomauTensHbie opransl mogoTdeTHbl CoBety upektopoB banka n Oomemy
cOoOpaHUIO aKIIMOHEPOB.
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K xomneTeHMM MCHOIHUTENbHBIX OpraHoB baHka OTHOCSTCS BCe BONPOCHI PYKOBOJCTBA Te-
Kylllel JesTelbHOCThI0 baHka, 3a MCKIIIOYEHHEM BOINPOCOB, OTHECEHHBIX K KomrereHIuu OO1ero
cobpanus akimoHepos uin Cosera {upexkropoB banka.

HcnonuutenbHbie opranbl banka opraHu3yroT BbIMOJIHEHHE peuieHui OO1iero codpanus ak-
uuonepoB u Cosera JlupekropoB banka.

Enunomuuneiii ncionauTenpHbIN oprad banka (IIpeacenarens IpaBienns) 6e3 10BEpEeHHOCTH
JeicTBYeT OT UMeHU baHka, B TOM 4yucClie IPECTaBISIET €ro MHTEPEChl, COBEPIIAET CAEIKU OT UMEHU
banka, yTBepKaaeT mTaThl, U3/1a€T MPHUKA3bl U JaeT YKa3aHUsl, 00s3aTelbHbIe ISl UICTIOJHEHUS BCEMU
paboTHukamu banka

KonnernansHeiii ucnoyiauTenbHbli opran banka (IIpaBnenue)

Konnernaneueiii ucnosiautenbHblil oprad banka (IIpaBnenue) neiicTByeT Ha OCHOBaHUH YCTa-
Ba banka, a Taxxke yrBepxaaemoro O0mmum codpanreM aklMOHEpOB BHYTPEHHETo JokyMeHTa banka
(MookeHwus ), B KOTOPOM yCTaHABJIMBAIOTCS CPOKU U MOPSAIOK CO3bIBA U MIPOBEJCHUS €r0 3aceJaHMii, a
TaK)Ke MOPSIOK MPUHSATHUS PELICHHIH.

HNudopmannsi 0 HeMATEPHAIBLHBIX AKTHBAX

B banke na OGamancoBom cuere Ne 60901 «Hemarepuanbhble aktuBb» uucnarca ABC
«OPIOC» u nBa mporpaMMHBIX MOAYJsl: «PacueTsl ¢ mocTaBIIMKaMU U MOAPSAYMKAMH (XO341iCTBEH-
HBIE IOTOBOPA)» U «YUET MHAMBUAYAIbHBIX 0aHKOBCKHX ceii(oBy». Cpok MOJIE3HOTO UCIOIB30BaHUS
BBIIICTIEPEYUCIICHHBIX HEMATEPUAIbHBIX aKTUBOB OMPEICIUTh HEBO3MOXKHO, TaK KaK SKOHOMHUYECKYIO
BBITO/1y OT HCIIOJIb30BAHUS ITUX HEMaTepHAIbHBIX aKTHBOB baHK MaHHpyeT MOJydaTh 3a MEPHOJ
CBOCH J1eATENbHOCTH, ONPEACTUTh KOTOPBIA HE MPE/ICTABIsIeTCS BO3MOXKHBIM. AMOpPTH3aLUs M0 yKa-
3aHHBIM HEMAaTEePUAIbHBIM aKTUBAM HE HaYUCIIAETCS.

ITAO «BAHK CI'Bb» nMmeeT JIHIIEH3HHA:

o T'eHepanbHas MULEH3HMs HA OcylIecTBJIeHHe 0aHKOBCcKHUX onepanmii Ne 2816, Beinana Llen-
TpanabHbIM bankoMm Poccuiickoit ®@eneparuu 13 ssuBaps 2017 rona, 6e3 orpaHUYeHHs CPOKa
JENUCTBHUS

o JInuensus, koropoii banky npegocrasisercs NPpaBo HA NPUBJIeYeHHE BO BKJIAAbI H pa3-
MelleHHe AParoeHHbIX MeTaJIOB (JHMIIEH3Us Ha OCYIECTBIEHHEe 0aHKOBCKHX oreparuii) Ne
2816, Bbinana Llentpansabiv bankom Poccuiickoit denepanuu 13 ssBaps 2017 roga, 6e3
OTpaHUYEHUs CpoKa NeHcTBUS

o JluneH3ns npogecCHOHAIBLHOI0 YYaCTHHKA PHIHKA LEHHBIX OyMar Ha OCyIIeCTBJICHHE
Opokepckoii AesaTeabHOcTH, BbigaHa OKIB Poccun 16 mas 2003 roxa, Homep nuuensuun 019-
06624-100000, 6e3 orpaHrueHHsI CPOKaA AECUCTBUS

o JluneH3ns npoecCHOHAJIBLHOIO YYACTHHKA PHIHKA LICHHBIX OyMar Ha ocyllecTBJICHHE
auiiepckoii neareabHocTH, Boiana KB Poccun 16 mas 2003 rona, Homep nunensuu 019-
06631-010000, 6e3 orpanrueHHsI CpOKa AEUCTBUSL

o JluneH3ns npogecCHOHAIBLHOI0 YYaCTHHKA PHIHKA LEHHBIX OyMar Ha oCylecTBJICHHE
NAeATeJbHOCTH 10 YNPaBJIeHUI0 HeHHbIMU Oymaramu, BeiiaHa OKIIb Poccun 16 mas 2003
roja, Homep Juuenzuu 019-06638-001000, 6e3 orpannueHus CpoKa AEUCTBUS

o JluneH3ns npoecCHOHAJIBLHOIO YYACTHHKA PHIHKA LICHHBIX OyMar Ha ocyllecTBJICHHE
AeNno3uTapHoM aesiTeJibHOCTH, Bbiiana OKIIb Poccuu 16 mas 2003 roga, HoMep AUIEH3UU
019-06644-000100, 6€3 orpanuyeHHs CPOKA IEHCTBHS

o JluneH3us Ha OCYIIECTBICHHUE JIEATENLHOCTH 110 pa3paboTKe, IPOU3BOJICTBY, paclpoCTpaHe-
HUIO MU POBAITBHBIX (KpUNTOrpadUUIeCKUX CPENICTB), MHPOPMALMOHHBIX CHCTEM U TEJIEKOM-
MYHHUKAIIIOHHBIX CUCTEM, 3aIMIICHHBIX C UCIOJIb30BaHUEM MHU(POBATBHBIX (KpUntorpadu-
YECKUX) CPEJICTB, BHINMOJIHEHHUIO paboT, OKa3aHHUIO YCIyr B 001acTH mudpoBaHus nHpopma-
IIUH, TEXHUYECKOMY 00CTY)KMBaHUIO MH(POBATBHBIX (KPUNITOrpahUIECKUX) CPEeaCTB UHPOP-
MAaIMOHHBIX CUCTEM U TE€JIEKOMMYHHUKALMOHHBIX CUCTEM, 3AIIUILIEHHBIX C UCIIOJIb30BAHUEM


https://severgazbank.ru/upload/files/Генеральная%20лицензия%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20драгметаллы%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20драгметаллы%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20брокерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20брокерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20дилерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20дилерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20деятельности%20по%20управлению%20ценными%20бумагами.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20деятельности%20по%20управлению%20ценными%20бумагами.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20депозитарной%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20депозитарной%20деятельности.pdf
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muGpOoBANTBHBIX (KpUNTOrpaduuecKknx) cpeacTs, Beimana YmpasieHueM OCh Poccuu o Bo-
noroackoit obnactu 04.04.2014, nomep JIC30010004 Ne82, cpok nelicTBHS - 6eCCPOUHO

CaujaereancTBa, BoldanHbIe [IAO «BAHK CI'b»:

e CBUIETENHCTBO O BHECEHHH 3amucy B EQMHBIN rocyIapCTBEHHBIN peecTp IOPUANYECKUX JIULL O
IOpUANYECKOM Jiulie, 3apeructpupoBanHoM 110 01 urons 2002 roma, Ne001022019, cepus 35,
BbIZIaHO YTpaBieHneM MunucrepcrBa Poccuiickoit deneparuu o Hasioram u coopam mo Bo-
noroackoi obaactu 26 aBrycra 2002 roga. J[laHHBIM CBUAETEIHCTBOM OaHKY ITPUCBOCH
OCHOBHOM TrocyaapcTBeHHBIH peructpanuoHubiii Homep (OI'PH) 1023500000160

e CBHUIETENHCTBO O OCTAHOBKE Ha HAJIOTOBBIN y4eT B ['ocyiapcTBEHHON HAJIOrOBOM MHCIIEKIIMH
nio r.Bonorae Ne002088689, cepust 35

e CtpaxoBoe CBUAETEILCTBO BbIAAHO BoIOroAckuM peruoHanbHbIM oTaenenrneM PoHjia couu-
anpHOrOo cTpaxoBaHusa Poccuiickoit @enepanuu 27 suapst 2000 roja, perucTpaiioOHHbIA HO-
Mmep 6anka 3500251266, kon nogunnennoctu 35001. [lata mepeperucrpaiuu B Bomoroackom
peruoHaIbHOM (DOHIE COMAIBHOTO cTpaxoBaHus - 13 mapta 2001 roga

o bank sBasercs npaBooOnanateneM CunerenbcTBa Poccuiickoro areHTCTBa 10 MaTeHTaM U TO-
BapHbIM 3HakaM (Pocmarenta) Ne 2002610957 ot 14 uronst 2002 rona 06 opuiranbHoil peru-
cTpauuu nporpammsl st OBM ABromaruszupoBanHas 6ankoBckas cucrema «OPIOCH

ITAO «bAHK CI'by» Bkito4eH B peecTp 6aHKOB-YUaCTHUKOB CHCTEMBI 00513aTEIBHOTO CTPaXo-
BaHMs BKJIAJ0B 2 nekadps 2004 r. mox HomepoMm 262.

ITAO «BAHK CI'b» siBasiercs:

e 4JeHOM AccolHualuu pernoHaIbHbIX 6aHkoB Poccuu;

o ujnenoM CamoperynupyemMoii opranuzanuu «HarnmonansHas (pMHAHCOBAs ACCOIHALIHS;

e ¢ 1998 wnenom Bonoronackoi ToproBo-npomsinuieHHoM nanatsl, ¢ 2004 rona - wienom Topro-
BO-TIPOMBIIIIIEHHOM Manatel T. Yepenoser Bonoroackoii odnactu;

e ujeHoM Poccuiickoi HanmonanpHou Acconumanuun CBUDT;

e ujieHoM Coro3a MPOMBIIIJIEHHUKOB U MpeAnpruHuMaTenei Bonorockoit obnacry,

e ujgeHoM HoBropoackoil TOproBo-mpOMBIIUIEHHON MajaThl;

o ujieHoM Hexommepueckoro naptaepctBa «Cankt-IletepOyprekuii Coro3 mpeanpuHuMaTenein»

JluBuaeH/IHASI OJIUTHKA

B cootserctBuu ¢ Ycerasom ITAO «bAHK CI'b»

-- JIuBUZEHIOM SIBJISIETCS YacTh YMCTOM mpuObUIM banka 3a Tekyuuii rof, pacmpezensemas
CpeaH aKLIMOHEPOB MPOMOPIHOHATBLHO YUCITY aKIIUH, HAXOIAIINXCS B UX COOCTBEHHOCTH.

-- bank BrpaBe 1o pe3ynbTaTaM MepBOro KBapTaja, MOJIyroaus, IEBATH MecsAleB (PMHAHCOBOTO
rojla W/WiM Mo pe3yibTrataM (PMHAHCOBOTO rojia MPUHUMAThH pelieHne (0OBSABIATH) O BHIILJIATE JAUBU-
JICHJIOB 110 Pa3MELICHHbIM aKIMAM. baHk 00s3aH BBIIUIATUTH OOBSBICHHBIE 110 aKIUSIM TUBUICH]IBL, 32
UCKJIIOYEHHEM CIIy4daeB, IPEAYCMOTPEHHBIX NEHCTBYIOIIMM 3aKOHOAATENbCTBOM. J(MBUIEH B! BbIILIA-
YUBAIOTCS IEHBIaMH.

- Pemienne o Belmjiate JUBUACHAOB, pa3Mepe TUBUACHIA 110 aKIUsAM nMpuHUMaeTcs: O61mum co-
OpanueM akunonepoB banka no pekomenganmuu CoBeta nupekTopoB banka. Pasmep ronoBbIx TUBH-
JICHJIOB HE MOXKET ObITh 00JbIle pekoMeHJoBaHHOro CoBeToM aupekTopoB baHka.

B Bbyxranrepckux 6anancax 3a 2009-2011 roas! uHpoOpMaIum o BbIIUIATe JUBUICHIOB HET.

l'omoBeiM  00mmM cobpaHueM akuuoHepoB baHka, mpoBoAMMBIM B (hOpME COBMECTHOTO
npucyrctBust 25 utoHs 2012 roga, O6pU10 NPUHSATO peIIeHUE HE IPOU3BOIUTH BBITUIATY IUBHJICHIOB 110
utoram pabotsl banka 3a 2011 rox (mpotokois Ne 43 ot 25.06.2011 r.).

N3 I'ogoBoro Otyera 3a 2012 rox ciexyet, uyto B 2012 roxy ObUI0 BHIOTHEHO 3a4YKCICHUE JIH-
BUJICH/IOB Ha 001IyIo cymmy 6osee 280 miH. pyo.
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N3 Otuera o nmpubbuIsiX U yObITKax (myOnukyemasi oTdeTHOCTh) 3a 2013 rox cimemyer, 4To
«Pacmpenenenne Mex a1y akIIMOHEpaMH B BHUJIe AUBUACHIOBY paBHO 0.

N3 Otuera kpeauTHOM opraHu3auu o0 GUHAHCOBBIX pe3ynbrarax 3a 2014 u 2015 rox (hopma
0409102, uToroBbIe CTPOKH, THIC.py0.) CIEIYET, YTO pacHpeleicHue MEXKIy aKIMOHEpaMu B BHUIE
TUBUICHIOB paBHO 0.

N3 OTdera o ABMKEHUU ACHEXKHBIX cpencTB (mybaukyemas opma) Ha 01.01.2018 ., kox hpopmy
no OKVY ] 0409814, I1.3.4, cienyeT, 4To BbIIIAaThl JuBUACHAOB 3a 2016 1 2016 rr. paBHsbI 0.

2.6.2.Undopmanus 0 BbIIyCKaAeMOii MPoAYKUHHU (ToBapax) v (M) BbINOJHIEMBbIX pado-
Tax, OKa3bIBaeMbIX YCJIyrax, HH(OPMALHMIO O PpPe3yabTaTax MPOHU3BOJCTBEHHO-
X0351iiCTBEHHOM /1eITeJIbHOCTH 32 penpe3eHTATUBHBIN NePHoI.

ITAO «bAHK CI'b» oka3piBaeT cienyromue yCiayru:

-- IPUBJICYCHHUE JICHSIKHBIX CPEJCTB (PU3NUYSCKUX U IOPUINIECKUX JIUI] BO BKJIAIBI;

-- pa3MEUICHUE YKa3aHHBIX BBILIE MPUBIICYEHHBIX JCHEKHBIX CPEACTB OT CBOEr0 MMEHU U 3a
CBOM CUET;

-- OTKPBITHE U BeJICHHE OAHKOBCKHMX CYETOB IOPUIANYCCKUX M (PU3UUCCKUX JIUII,

-- OCYIIECTBIICHUE PACUETOB MO MOPYYCHUIO (PUINYECKUX U IOPUAUYECKUX JIUII, B TOM YHCIIE
0aHKOB-KOPPECIIOH/ICHTOB, 10 KX 0AHKOBCKHUM CYETaM;

-- UHKACCalMI0 JICHEKHBIX CPEICTB, BEKCEJICH, TIaTEKHbIX U PACUETHBIX JOKYMEHTOB, Kacco-
BO€ 00CIy)KuBaHUE PU3NYECKUX U FOPUIUUECKHX JIHII,

-- KYIUTIO-TIPOJIa)Ky MHOCTPAHHOM BaJIIOTHI B HATMYHON U Oe3HATM4YHON hopMme;

-- IPUBJICYEHUE BO BKJIAbI U PA3MEILEHUE JPArOlE€HHbBIX METAJIIOB;

-- BbI1ayy OAHKOBCKUX TapaHTUH;

-- OCYIIIECTBIIEHUE MEPEBOIOB JCHEKHBIX CPEJICTB MO MOPYUCHHUIO PUBNYECKUX JTUIL O€3 OTKPHI-
THSI OAHKOBCKHMX CUETOB.

[TomMuMO TIepeynCIeHHbIX OaHKOBCKHUX ofepaiuii baHk BmpaBe OCYIIECTBISTH CIEAYIOIIHE
CIICIKH:

-- BbIJIa4y MMOPYUUTENHCTBA 32 TPETHUX I, IPEIYCMATPUBAIOIINX UCTIOJHEHHE 00s3aTeIhCTB
B JICHEXXHOH (opme;

-- MpuoOpeTeHre mpaBa TpeOOBaHUS OT TPETHUX JIHI] UCTIOTHEHUS 00sI3aTENIbCTB B JIEHE)KHOMN
dopme;

-- JOBEPUTENIHOE YIIPaBJICHUE JIEHEKHBIMU CPEJICTBAMU U MHBIM UMYILIECTBOM IO JOTOBOPY C
GU3MYECKUMU U IOPUINYECKUMU JIUIIAMU;

-- OCYILIECTBJIEHUE Olepaluil ¢ IparolleHHbIMUA METAJIJIaMU U JIParolleHHbIMH KaMHSIMU B COOT-
BETCTBUH C 3aKOHOATENbCTBOM Poccuiickoit denepanum.

[enpto banka siBnsieTcs W3BICUECHUE TPUOBLITH.

SBnsisick yHUBEpcanbHBIM, baHK MpeAoCTaBIseT MIMPOKUNA CIEKTP YCIYT A IOPUANYECKUX U
(bU3nUeCKUX JUIIL.

bauk oxazvieaem cnedyrwujue ycayzu 01 10puOUYecKux auy U UHOUBUOYATbHBIX HPEOnpu-
Humameneu:

— pacueTHO-KaccoBO€ 0OCTyKMBaHHUE B PyOJISIX U HHOCTPAHHOH BAIOTE;

— WHKaccaius;

— DKBalpHHT;

— KOpIOpaTHBHbIC OAHKOBCKUE KAPTHI;

— oBepApadT Mo pacyeTHOMY CUETY;

— KpeUTOBaHUE Ha pa3BUTHE OM3HECA;

— KpeIuTOBaHUE CyOBEKTOB MaJIoro OM3Heca;

— WHBECTUIIMOHHOE KPEIUTOBAHUE U MTPOCKTHOE (PUHAHCUPOBAHUE;
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— TOPTrOBOE M SKCMOPTHOE (PMHAHCHPOBAHHUE,

— (hakTopwuHT;

— MpeJ0CTaBJICHHEe 0AHKOBCKUX T'apaHTHH;

— JIETIO3UTHI;

— BQJIFOTHBIA KOHTPOJIb;

— YIpaBJICHHE KIMEHTCKUM MOPTQEIeM IEHHBIX OyMar;

— JICTIO3UTAPHOE OOCITYKUBAHHUCE,

— MPEOCTABJICHHE CUCTEMbI JUCTAHIIMOHHOTO OAHKOBCKOTO 00CTyXkuBaHus «KiaueHt-

bank».

bank okazvieaem cnedyrowjue ycayzu 011 puzuueckux auy:

— JICTIO3UTHBIC U PACUCTHHIE OIEpalliu;

— MOTPEOUTETHCKOE KPEIUTOBAHNUCE;

— WMOTEYHOE KPEIUTOBAHHUC;

— CHUCTeMa JUCTAHIIMOHHOTO OaHkoBckoro obcmyxuBanus «SGB-ONLINEy;

— JICHEXXHBIC ITEPEBO/IbI;

— peanu3anus MOHET U3 JIParolleHHBIX METAJIOB;

— BAJIIOTHO-OOMEHHBIC OIEpaIiy;

— 0AHKOBCKHE KapThI;

— NIpEeIOCTaBICHUE B apeHAy MHAMBUAYAIbHBIX OAaHKOBCKHX CEl(OB;— IEMO3UTapHOE OOCITyY-
JKMBaHUE;

— OMepaluu C LIEHHbBIMH OyMaramu.

KOpuanueckum nuiiam 6aHk mpeiaraeT Cieayomuid Habop MPOIYKTOB M yCIYT: KOPIOpaTHUB-
HbIC KapThl M 3apruiaTHeie TpoekThl (Visa u MasterCard), KpeIuTOBaHHE M TOProBOe (PUHAHCHPOBA-
Hue, 0aHKOBCkUe TapaHTuu, du3uHT (depe3 aodepHee OOO «CI'b-nu3uHry), Aeno3utapHbie onepa-
I[UU, PacueTHO-KaccoBOoe OOCTyXKMBaHHUE, pa3MEIIeHHUEe CPEACTB Ha JIero3uTax B OaHke, OpoKepckoe
oOciykKMBaHHe, ONepalyy ¢ IeHHbIMU OymMaramu U ap. OU3u4ecKuM JUIaM JOCTYIHbI BKJIAJIbl, UIIO-
Teka, OaHKOBCKHE (B TOM uucie ¢ oBepapadToMm) KapThl (IIaTexHbIX cucteM Visa, MasterCard,
«Mupy), noTpedUTENHCKIE U aBTOKPEIUTHI, ACHEKHBIE epeBoibl 1o cucteMaM UNIStream, Contact u
«3onortas KopoHay, o0e3nnyeHHbIe METAUTMUECKHUE CUYETa, apeH/Ia SYeeK, NUCTAaHI[MOHHOE OOCITYKH-
Barue (SGB-Online).

30 wronA
2018 roga
HeayoupoBaHHbIE 3 pekadpr
OaHHLIE 2017 roga
PacyeTHeIE ¥ TEKYLLKE CYETA
- HacTHeIe KoMNaH 18 945 519 14 470 003
- DU3MYECHHE NULA W MHOMBMOYANEHEIE NPeqnpHHUMATENN 4 700 575 4138 254
- MNocygapcTEEHHEIE NPEONPUATHA 4003 4 406
0enoznTel U CpoYHLIE BENAOLI
- HacTHLIe KOMNaHKK 12 236 947 12 710 824
- DUIMYECKAE MWL W WHOMBWIYANBHLIE NPEeanpUHAMATENH 13 240 BER 13 458 037
Bcero TeKywWM: CHETOE M O2N0IWTOR KNHEHTOE 49 137 630 44 781 624

[To cocrosinuto Ha 30 urons 2018 roga y banka 6bu10 19 KiIMEHTOB, 001Iast CyMMa CPEJICTB KaXa0Tro U3
KoTophIx mpeBbimana 10% ot Benuuunbl kanutana (31 gexabps 2017 ronpa: 17 xnuenrtoB). O6mas
CyMMa CpeJICTB JaHHBIX KIMEHTOB cocTaBmia 26 712 289 Teic. pyouneit unmn 54,4 % ot obuieit Beandu-
HBI cpeacTB KineHToB (31 nexabpst 2017 roma: 23 502 089 toic. pybneit unu 52,5 % ot obmieii Benu-
YUHBI CPEJICTB KJIMEHTOB).
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[To cocrostauto Ha 30 utonst 2018 roga aeno3uthl KiMeHTOB I pynmbr Ha 06mIyt0 cymmy 299 084 Thic.
pyoneit (31 nmexabpst 2017 roma: 85 615 ThICc. pyOseit) ciayxaT obecrieueHHeM HCIOJHEHHs 00s13a-
TEJIBCTB TI0 KPEIUTaM U HEIIPU3HAHHBIM KPEIUTHBIM HHCTPYMEHTAM, MIPEOCTaBICHHBIM [ pymimoii.

Hwxe npencraBinena nHpopManus 0 KOHIECHTPAIIMKA TEKYIIMX CUETOB U JICTIO3UTOB KJIIMEHTOB TIO OT-

paciisiM SKOHOMUKU:
JU FIHJHA £U 10 1Ua

HeayaupoBaHHbIe JaHHbIE 3 peradpa 2017 roga

Cymma % Cymma %%
PUHAHCOBAA AEATENBEHOCTE 24 874 486 50,6 19 737 260 44 1
DUIHUECKWE NHLE 16 809 430 M2 16 614 040 A
CTpOMTENECTED 1 469 526 3.0 1512 955 34
Onepayrn ¢ HeJBMHFMMEIM MMYLLECTBOM, apeHaa 1164 831 24 745 563 1,7
WxanenayansHele NpeanpuHumaTen 1140 831 23 4982 351 22
Toproena 1089 902 22 1073192 24
MpoW3BoACcTEO M PACNpedeneHre
INEKTPO3IHEPTWM, ra3a W Bodkl 443143 0.9 1471 598 33
TpaxcnopT M CBA3L 422719 09 413 806 09
Mpon3ecdcTeo 343130 0,7 465 625 1.0
MHLWEesaA NPOMBILUNEHHOC T 112 308 02 86 571 02
Cenbckoe, NecHOe X03ARCTEO, 0XOTa,
peifonoecTEO, peifoBOOCTED 103 237 0.2 77723 0,2
JopapooxpaHeHWe, coUMansHan coepa U cdepa
YCIyT 60 665 0,1 h2 682 01
Obpa3zoeadue 34 4492 0,1 2301 01
MaLWWHOCTRPOEHWE M NPHBOROCTROSHWE J0 447 0.1 &6 173 0,1
MOCTHHWLE! W PECTOPAH 19 963 0,1 41925 01
Mpoune 1028 520 2,0 1417 145 31
Bcero TEKYWMX CHETOE W OEN03WTOE
KMHEHTOR 49 137 630 100,0 44 781 624 100,0

CprKTypa cCya Mo BUOaM 9KOHOMMYECKOU JIEATEILHOCTH 3a€MIIIMKOB JI0 BhIUETa PE3CpBOB HA BO3-
MOJKHBIC ITOTCPU ITPEACTABJICHA AaJICC:

1 Mona 1 AHBapPA
2018 rona, 2018 rona,
TeIC. pyb. ThiC. pyo.
Ccyabl KNWMEHTAM-KPEOWTHEIM OpraHM3auMam 17 500 000 g 700 000
Ccyabl KNMMEHTAM-FOPUMOWYECKMM NKUWam, He ABNAKLWMMCA
KpeOUTHEIMMW OpraHu3auMAMm 7070 373 7176 953
DWHAHCOBAA M CTPAX0B3aA OeATeNEHOCTE 15638 179 1 652 959
XUMKUA ¥ HedbTexMMKA 1488 405 1070780
Toproena 1080 709 1330 169
HNeATeNEHOCTE OPraHoB rocyAapcTBEHHOW BNECTH W OPraHoe
MECTHOMD CaMoyNpaBneHWA 1031 380 1377428
JNlecHaA NPpoOMBILLNEHHOCTE 373 499 443 226
[Npoyas NPOMBILNEHHOC TE 309 328 150 790
CTpoWTENLLTEO 270 4384 270 541
TpaucnopT 256 467 143 890
Muweeans npomeiluneHHocTe W ANK 213 683 147 452
WMHBECTUUMK B HEOBEMHMMOC Th 159 668 194 673
MpowasoacTeo MalwWH v obopyOoBaHWA 97 469 6 140
3npaeooxpaHeHue 23 375 25 969
Mpouwne 247 727 362 936
Ccyabl, NpefocTaENeHHBIE KNWeHTaM-KpeguTHEIM
OpraHizauMAmM Nog 3anor UeHHbIX Dymar 2 990 445 11 524 928
Mpo4ywe pazmeweHHBIE CpeOcTEa 555 957 464 238
Ccyabl (hu3MYecKMM nuLam 12 096 385 8 809 948
WToro ccygoHon zagonseHHOCTH 40 213 160 36 676 067
Pesepe Ha BO3MOMHBIE NOTEPKW MO CCYOAM (2136 772) (2 423 896)
WToro yucTol ccyQHOR 2a00NKeHHOCTH 38076 388 34 252 171
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B otpacneBoii cTpykType KpeAuTOB KOPIOPATUBHBIM KIIMEHTaM, NMpeoliaiainy Takhue CerMeH-
ThI, KaK mpou3BoJcTBO (19,7% ot nmoptdens ropnun), Toprosiust (18,2%), dbuHaHcoBas nedaTeIbHOCTD
(14,5%), obmectBennoe ympasienue (13,9%). Jonu ocranbHbix cekTopoB He mpesbimanu 10% u
MPEJICTABICHbl CTPOUTENBCTBOM, WHIUBUIYAIbHBIMU TPEANPUHUMATENISAMU, 3APABOOXPAHECHUEM,
CEJIbCKMM U JIECHBIM XO3HCTBOM, HEABMXKMMOCTBIO, TPAHCIIOPTOM UM KOMMYHUKALUSAMU, TOCTHHHY-
HBIM U PECTOpPaHHBIM OM3HecoM. TakuMm 00pazoMm, oTpaciieBas CTPyKTypa KpeIuTHOro moptdens 1o-
CTaTO4YHO auBepcuuuupoBaHHasd. [Ipu 3TOM KOHIEHTpalus Ha KPYIMHBIX 3aeMIIMKaX HEBBICOKAS:
KPEAUTHI MATH KPYMHEHIINM TPYyIIaM He3aBUCUMBIX 3aeMIIUKOB cocTaBisuid 11,6% oT coBOKymHOIo
KpeauTHoro noptdens (romom panee — 13,4%). B cBoro ouepenb, B CTPYKType 00s3aTeIbCTB KOPIIO-
paTuBHBIX KJIMEHTOB moutu 70% Obu10 chOpMUPOBAHO CpPEICTBAMU KOMITAHUM, BeaylIuX (hPUHAHCO-
BYIO JAesTenbHOCTh. OTMETHUM, YTO YacTh JAHHBIX KOMIIAHWM, BEPOSTHO, CBA3aHa C (PMHAHCOBO-
WHBECTUIIMOHHBIM On3HecoM OeHeduinapa 6aHka: Tak, J0Jsl 00s13aTEIbCTB CBSI3aHHBIX CTOPOH B KIIH-
EHTCKUX cpesicTBax coctanisuia 19,8% (6e3 yuera cyOOpAMHUPOBAHHBIX 3aiMOB).

2.6.3.®@unaHcoBasi nHGopMAaLNs, BKJIIOYAs IOI0BYI0 H IPOMEKYTOYHYIO (B ciIyuae Heo0-
X0AUMOCTH) (puHAHCOBYIO (OyXrajJTepcKyl) OTYETHOCTHh OPraHU3alMHU, Beayllel
Ou3zHec, HH(pOpMALMS O pe3ybTATAX (PMHAHCOBO-XO3SIIICTBEHHOH AeATEIbLHOCTH 3a
penpe3eHTATUBHbIH MEePUO/L.

ITo cocrostauto Ha 1 okTs16ps 2018 roxa akTuBsl-HeTTO banka ymenbumvck Ha 6,2% 1 cocra-
Busn 50 235 751 toic. py0. (Ha 1 ssHBapsa 2018 roxa: 53 856 962 Teic. pyd.). CHUKEHHE aKTUBOB-HETTO
o0ycnoBlieHO, TJIaBHBIM 00pa3zoMm, cHibkeHueM BbimanHbix MBK wa 9,82% (c 20 237 485 no
18 250 211 ThIc.py6uieit). B To xe Bpemsi, BBICOKOJUKBUIHBIE aKTHBBI yBenuumwiuch ¢ 2 640 930 no
4 079 565 ThIc.pyOnei, a kpeauTsl (u3MYECKUM JuLaM yBenuuuiauch ¢ 8 145669 no 10 440 380
ThIC.pyOnelt. KpenuTsl npennpuaTusM U opraHu3alysM HeCyIIeCTBeHHO yBenuuminck ¢ 6 076 606 no
6 230 562 ThIC.pyONEi.

CrpykTypa akTHBOB baHKa CyliecTBEHHO HE M3MEHWJIACh: MPeoOIIaaiollyto A0 B 00IelH cymme
aKTHUBOB COCTABJISIFOT YKCTas CCyIHAs! 3a/10JIKEHHOCTb.

CrpykTypa o0s3aTenscTB baHka cyliecTBeHHO He H3MEHUIIACh.

Bxknaapl ¢usmdeckux Jui HecylecTBeHHO ypenuuwiuch (Ha 0,16%, ¢ 16 322 610 no
16 348 853 ThIc.pyOuieit), a cpeAcTBa MpEeANpHUATHNH M OpraHu3anuil ymensmmince Ha 1,94%, c
28 350 187 no 27 757 077 ThIiCc.pyOneii.

Uucras [Tpubsuis banka 3a 9 mecsiiieB 2018 roga cocraBumia 440 066 teic. py6. (9 mecseB 2017 roga:
394 842 ThIc. pyod.

[TpubbLIb MOCHE HAJIOr000I0KEHUS C YYETOM M3MEHEHHUI MPOYero COBOKYIHOTO J0xoja 3a 9
mecsueB 2018 roma cocraBuna 220 704 Thic.py0., IPEeUMYIIECTBEHHO H3-3a OTPULIATEILHON Iepe-
OLIEHKU J0NTroBbIX Oymar. 3a 9 mecsues 2-17 roga [IpuGslib mocie HaTOrooOJI0XKEHUS ¢ YIETOM U3-
MEHEHUH MPOYEro COBOKYIMHOT'0 10X0/1a cocTaBuina426 953 Teic.pyoOiieit.
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MECTO
no E
Poccum PErHoHe
100 “* 1
112 ¥
140 1t
114 1t
B4 ~* 1t
g9 *** 1
6o ** 1
MecTo
no B
Poccuu pPETHOHE
105 1
93 +19 1
137 ** 1
103 M 1
93 ¢ 1
83 ¢ 1
110 1
MecTo
no B
Poccum pervoHe
105 1
g3 1
137 1
103 ¢ 1
g3 1
83 ¢ 1
10 = 1

AKTHEbI HETTOD

Ywucran npubeine

Kanwran (no gopme 123)

KpegHTheiR noprdens

MpoCpoyerHan 3aA0MMEHHOCTE B
KPEAMTHOM NopTihens

Brrags! fMsHUECKIMK Ny

BrioxeHus B UEHHbIE OymMar

AKTMEBI HETTO

Hucras npubbine

Kanutan (no gopme 123)

KpeguThbii noprdent

MpoCpOYEHHEA 33A0KEHHOCTE B
KPEAWTHOM NOpThene

Brnagel GHIMYeckix nny

Bnoserus B LEHHBIE GyMark

AKTWEEI HETTO

UKCTaA NpHasins

Kanutan (no copme 123)

KpeauTHLIR NopThenk

MpOCpOYEHHAR 3800MKEHHOCTL B
KpeauTHOM nopTdene

BENans hHINYeckix ML

BNoMEHHA B UeHHbIE GyMar

Mokasarens, Teic. pyd. 3a

Dexabpy, 2017 [lexatps, 2016

50715 833 37 165 010
350 644 130 439
3749349 3032 BOB8
14 485 144 12 454 378
1731386 2121 950
15 B43 614 15178 791
15 541 338 11 324 890

Mokazarens, Teic. pyo. 32

OkraGpe, 2018 Dexabpsb, 2017

50235751 50 715 B33
440 066 390 644

3 B46 646 3 745 349
16 670 242 14 485 144
1225845 1731386
16 348 853 15 843 614
5694105 15 541 338

Mokasatens, Tbic. pyd. 3a

OKTAGpE, 2018 OxtABps, 2017

50235731 46 210 627
440 066 394 342

3 846 646 3730114
16 670 942 13 631 521
1225845 1710174
16 348 853 16 226 484
5694 105 10971 231

H3IMEHEHMHE

ThiC. pyGined

+13 546 823

+260 205

+716 541

-390 564

+664 823

+4 216 448

H3IMEHEHWE

Thic. pyGned

—480 082

+49 422

+97 297

+2 185 798

—505 541

+505 238

-9 847 133

H3MeHEHHE

Thic. pyGnen

+4 025 124

+453224

+116 532

+3 039 421

-434 329

+122 369

-5277 126

126

+36,45%

+159.48%

+23,63%

+16,51%

—18,41%

-0,895%

+12,65%

+2,60%

+15,09%

+3,19%

—63,36%

+8,71%

+11,45%

+3,12%

+22,30%

-28,32%

+0,75%

-48,10%



MEeCTo
no B
Poccum pErHoHe
253 52 1
114 +117 1 +1
133 ¢ 1
231 2
405 **° 4 2
183 ¥ R
mo B
Poccum pervoHe
235 ** 1
60 +54 1
185 ¢ 1
275 ¢ 3
IRE +19 3 +1
115 1
no E
Pocoun perdoHe
235 ~F 1
60 +25 1
185 ¢ 1
275 37!
386 +13 3 +1
115 +104 1 -2
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PeHTalenbHoCTe 8KTHE0E-HETTO

PentabensHoCTs KanKTana

YpoBEHE NPOCPOHEHHOM
SAN0HEHHOCTH N0 KPELHTHOMY
noprdento

YpOBEHE PE3EPEMPOBAHHS NO
KPEAMTHOMY NOPTHENH

¥YpoBEHs 0DBCNEYLHHA KPEAWTHOMD
NOpTYEnA 3aN0roM HMYLWECTER

(* BanoTHLIi 0BOPOT K AKTMEAM-HETTO

PeHTabenbHOCT BKTHEDE-HETTO

PeHTabenbHOCTE KanKTana

YPOBEHE MPOCPOYEHHON
3ANMTKEHHOCTH N0 KPEAHTHOMY
nopTdiento

YpOBEHE PE3EPEMPOBAHHA NO
KPEOMTHOMY NopThento

YpoeeHs 00ECNEYEHHA KPEOMTHOMD
NopThens 3anoroM HMYLLECTES

(¥ BanoTHeii oB0poT K aKTMEAM-HETTD

PeHTadensHOCTL aKTMBOB-HETTO

PeHTadensHOCTL KanuTana

YDOBEHE MPOCPOYEHHON
3AQ0MEEHHOCTH N0 KPESHTHOMY
neptheno

YpOESHL PE3EPEMPOBaHNA Mo
KPEAMTHOMY NOPTHENHO

¥pOBeHE 0DeCneYeHUs KpegQuTHOMO
NopThend 3anoroM WMyLecTea

BanmwoTHeIR oG0poT K akTueam-
HeTTo

MoKasarens, Thic. pyd. 3a

[exatps, 2017

0,97
12,09

11,95

16,19
60,24

134,40

Oxrabpe, 2018

1,04

15,70

7,35

10,91

187,60
OKTRGDE, 2018

1,04

15,70

7,35

10,91

187,60

[exaGps, 2016

045

516

17,04

21,89
67,07

155,80

DNexadps, 2017

0,57

12,09

11,95

16,19

60,24

134,40
OKTAGPS, 2017

1.22

15,14

12,55

7.1

64,27

93,58

127

H3MEHEHHWE
ThiC. pyOne# %
n.n.
+0,52 +116,42%
+6,92 +134,06%
-5,0% -29,85%
-5,71 -26,06%
-6,83 -10,19%
-21,39 -13,73%
ThIC. pyaned %
0,07 +6,92%
+361 +79 B6%
-4.60 -38,48%
-5,18 -32,63%
-16,23 -26,94%
+5319 +39,58%
ThiC. pyGnen %
-0.18 -14,91%
+0,56 +3,71%
-5.19 -41,39%
-6,21 -36,26%
-20,27 -31,53%
+04,01 +100,46%
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Nudopmanus popmbr 0409102 «Otuer 0 GUHAHCOBBIX pe3ysIbTaTax) IMPUBEICHA B HIDKECIIC-
TYIOIIMX TaOIHIax.
Taéanna 18
HaumenoBanue | 1sanBa- | 1sHBa- | 1 auBa- | 1 auBa- | 1 suBa- | 1 AnBa- | 1 anpe- | 1 urons 1 %K-
craTeii psi 2013 | psi2014 | ps2015 | psi2016 | ps2017 | psi 2018 | xis 2018 | 2018 T2"01p8"
Bﬁ:{‘; “;F (“aa‘ze i 13829 | 14991 | 21752 | 25305 | 22523 | 22617 | 6009 | 15122 | 23622
e 1_;)‘ P 222 474 752 219 763 973 990 899 004
?lffr)‘: “2}5 Jza‘;e_u 13589 | 14940 | 21937 | 25721 | 22117 | 22016 | 5846 | 14831 | 23155
CXONBL (pas 357 876 469 020 361 528 658 382 476
nensl 1-8)
[TpuGoim, mocnie | 539 gox | 50598 | 7184 "308 | 56314 | 443652 | 131219 | 295938 | 400 060
HAaJIOT000JI0KEHHS 717 148
[pu6sLTE (YOBI-
TOK) TIOCJIe HAJIO-
ro00JIOKEHHS C 2308
Y4ETOM H3MeHe- - - - 1ag | 488726 | 501636 | 26994 | 64068 | 200 703
HUH NPOYEro
COBOKYIITHOI'O
noxona

Takum o6pazom, mHpopmanus «OTyeTa 0 PUHAHCOBBIX PE3yIbTaTaX» CBHIETEIBCTBYET O IO-
JIOKHUTEIBHBIX TEHICHIMSIX B ACATEIbHOCTH baHKa.
C nmpyroii croponsl, o uaGopmarun Gopmer Ne 123 (Ne 0409123), («bazens 11I») BuaHO, 4TO
cobcTBeHHBIE cpencTBa (Kanurtain) banka mMmoHOTOHHO cHmKamuchk 10 01 utons 2016 roga, HO 3aTeM
cyiecTBeHHO yBenuuuianch k 01 saBaps 2018 rona.

Taoauna 19
H Ha 1l Ha 1l Ha 1l Ha 1l Ha 1l Ha 1l Ha 1l Ha 1l
alz(:ll\::;[;meanne SIHBapsl SIHBapS SIHBaps SIHBaps anpens mtoist 208 | ceHTSIOpst | OKTAOps
n remt 2015 1. 2016 r. 2017 r. 2018 1. 2018 r. r. 2018 . 2018 .
CoOcTBEHHbBIE
cpencTBa (Kalk- | 3465 365 | 5715605 | 3180344 | 3815213 | 3729367 | 3751351 | 3710818 | 3 846 646
Tai) ¢popma 123,
THIC.pYO.

Craron Ganavca, Toc. pyo. | CIETN | OCEIN | (IZIR) | OEEIN | e repeon |
=

L
¥ BrCOKOMMEKBAAHLIE 3KTUEEI 2 956 667 2853284 6612 835 4 451 601 1504534 50,99 o+
= AoxogHLE SKTUEL 45 200 242 58 480 648 41 834 658 3I/213 145 -5 587 097 -13.2% ¢
B Kpegume GaHeam 20237 485 34 726 474 20504 126 18 250 211 -1587 274 -5.2% lu
E  Uesseie Gymari 12073 288 9585 705 6275 167 5653218 -6 380 070 -52.8% Wt
H  Odmrayns 77 740 042 9722352 6 188 070 FE816 970 -5 1231352 52,29 ot
H  Bexcaar -
B Awyn 333 245 273353 87087 76 508 -Z56 838 77T
E  KpeguTel OpigiuH-ecssim aiuan 5415453 5400 084 5459 481 5130251 -2253242 -4 7% gt
H  pesmgesTIM 4 S50 500 545578 4 FIRE2T A FRL 070 T84 430 &% vt
3} HEDETHIEHTIM 283 308 283 T 317532 445 42 539 15 0% vt
3} FOCKASPETESHNLN KOMTSHMTM TO2 873 T 083 025 FA4 000 T8 MO0 -585 873 -58 Gig vt
H NO0COOYEHHES Aa8 355 50 852 A6 157 BE7 240 -0 4TS 2% 2wt
c:] DEIS0EE! HI FOIMOKHENS TOTE0H -7 340 137 -7 382828 ST220828 - F35 027 -5 T st
EH Kpegutw KM 268 013 322 028 352 602 404 745 136732 51,05 ot
H  Kpepumel GuzsuHeckmm nuuam 7 205 963 B 036 377 5243 282 9674720 2 468 757 34 35 w2t

Pezepetl NG NPOCPOHEHHLIM KDEaMTamM - ot
#H Mpouse aKTWER! 3651119 5022114 5055 472 5024 828 1373708 3I7.6% e+
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= OBA3ATENLCTBA | ag304440] 62903813] 50013203] 45077632] 3226808 ¢

E Cpepcrea GaHkos 2706 182 6714 7699468  -99,8% ¢
H  NoOPO-cqeTa T - - - -7E8 100,05 wf
= MpuensyeH=ee MEE 2705354 5332 6429 6714 -2 658 6ED -89,2%
M PesmgesTs Fahg 295 - - - -2 g8a 298 - T4 0% park
M HepesugesTe: Loes L g 5429 714 -2 384 -28 29 et
Mpo+ue cpeacTea GaxkoE - 181 - - - wt
= Teyupse cpegcrEa 18612715 22144 252 I3 681432 18 799 458 186 743 1,09 =t
H  ropugu9eckia mIL 153440587 1B 821135 15555222 15432 358 a8 262 0,5% pd
H  husuqHeckAx LY 3254902 3243512 3IE79 181 3357415 102 507 3,1% pert
H GpoEepCKKE CH4ET3 13710 79 605 3029 S 634 -4 026 -29.4% wab
= CpouHee cpeacTea 26122181 39 974 285 25575 146 25413295 -708 BB& 275 pt
M ropuguseckix L 13038744 26344 476 12745 485 12 403 664 -635 OBO -4.5% wot
H  u=mHeckix may 13082 437 12025 803 12 825657 13 009 631 -73 B0G -0,6% wod
E BHIMyLeHER LEHHER GyMan 22 861 10921 15003 1946 3815 167w et
E Bexcena 22 BA1 10521 19003 15 046 -3 815 -16, 7% wé
H Mpouve off=arenscrea B40 5M 764 B52 31193 B39 119 -1382 -0.2% &
L — || romasane 4 e | CpaBHWTE A8HHEIE

[ Cramon anarica, moic pyo. | COEIN | OOV | OOZT | [NETIY | oo |
- coscrmecrics | sswsw]  sewas  semie]  seionl  rews s

OCHOBHOH KanuTan 1512329 1414 304 1287 159 1275 666 -232 663 -15.4% ot
Mpsifsne NpoLWALE AT 1572634 1530322 15930322 15980322 357 628 22,7% w*
HepacnpegeresHad ToHtieas MoOULTsL 78T 7572 634 FLiE g -E T FRL g R57 648 22 7 vt
Npsisine TEKILETD MoA8 443 652 131 219 255933 440 066 -3 586 -0, 8% wF
HepacnpegerssHas npHtesTs TEXJLYErD rogs 443 552 2Ty 285838 L4201 DaE -3588 - F et
Pacxogel Syaywpx Nepuogee -25028 -24 112 -19 657 -28112 -3 084 12.3% wt

S EHERATANC | 1333408
¥ ¥onoeqee offzarenscrea -6 056 349 -1928 178 -5 625 835 -6 211 476 -155 127 2,6% =t
# DbecmeveHme NO ELIZAHHED KpeguTanm 15 790 427 19 158 010 20 796 ZBE 21159610 5369 183 34,05 »=*
# Kaprorvexa [HesononresHee naareso) 3 677 400 4041 808 4085515 4012 608 335 208 9,19 ==+
# Mporme eHeGanancosse CHeTa -57 983 -108 220 -155 112 -198 691 -130 708 192.3% =%
SapnTeeHHOCTE N0 EPEMTHERA KapTan Sl 122 677 115476 92 041 33273 -39 404 -32, 1% »2*

ITopsinok pacyera mokasareJsien:

CpenHue 0CTaTKH 3a KBapTall PACCUUTAHBI KaK CpeHee apU(PMETHICCKOE OCTATKOB 32 YETHIPE OTUYCTHBIX JaThI
kBapTana. CpenHee ¢ Hayasa roja - Kak cpefHee apupMeTHIeckoe OTUYSTHBIC AaThl, BXOIAIINE B IIEPHOJ (HaIIpuMep, 3a
MTONTYTOME - 32 7 JaT TOJXYTOIHU).

ROA - Return on average Assets - HepacnpeaeneHHasi TPUObLIb 3a MEPHOJ, OTHECEHHAs! K CpeHEl BaoTe OanaH-
ca.

ROE - Return on average Equity - HepacnipeneneHHas npuObUTb 3a IEPHOJI, OTHECEHHAS K CPEJHEMY pa3Mepy co0-
CTBEHHBIX cpeZIcTB (6e3 CyOOpANHUPOBAHBIX 3aHMOB).
JleBepuaoK - OTHOIIIEHUE CPEHUX aKTHBOB K CpeHeMY KanuTamy (06e3 cyOopIuHUpOBaHBIX 3aiIMOB).

JocraTouHocth kanuTana = 1 / Jlesepumx.

YIIM - yucTas npolLEHTHAs MapKa, OTHOUIEHUE YUCTOIO MPOIEHTHOTO J10X0/1a K CpeIHEN BEIMYMHE MPOLEHTHBIX
AKTHBOB.

JI0X0qHOCTHh aKTHUBOB - OTHOIIICHHE MPOIICHTHBIX JIOXOJIOB K CPEIHEH BEIMYHMHE MPOLCHTHBIX aKTUBOB.

CTOHMMOCTH ACCHBOB - OTHOIICHNE MPOILEHTHBIX PACX0JI0B K CPEIHEH BETMUMHE MPOIIEHTHBIX 0053aTENBCTB.

Yucrelii cnipaa = J1oxo1HOCTb aKTUBOB - CTOMMOCTD [TAaCCUBOB.

Cost / income - onepannonHast 3)(HEKTHBHOCTE, OTHOIIIEHHE OTIEPAIIHOHHBIX PACXO/IOB K OTEPATHOHHBIM JI0XO0-
JIaM 710 CO3/IaHHsI/BOCCTAaHOBJICHNUS PE3EPBOB.

Cost of assets - croumMocTh aKTHBOB, OTHOIIIEHHE OMEPAIIMOHHBIX PACXO/I0B K CPEJHIM YHUCTHIM MPOIEHTHBIM aK-
THUBaM (UYKCTHIC AKTHBbI 0€3 BBICOKOIUKBH/IHBIX U MPOYNX).\

YT - 9uCTHIi TIPOIIEHTHBINA TOXO, POIICHTHBIC JOXO/IBI - TPOICHTHBIC pacxo b1\ UKJI - 4HCThIi KOMUCCHOH-
HBIH JT0XO0JI, KOMHCCHOHHBIE JOXO/bI - KOMACCHOHHBIC PaCXOIBI.
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Kmo4eetie fuHaAHCOERIE NoKasaTeny BaHKa 33 yRasaHHBIA KEAPTan
3 KB 2B 1KE. 4 KB I KB 2 KB 1KE.
20N8 2018

1,13% 0.92% 0,41% 1.54% 1.03% 1.24% 1,708 0,96% 0.61% 0,609 0.70%

16,28% 19,23% 15,06% 5,66% 20.18% 13.41% 15,26% 21,149 10,92% -6,18% 6,12% 7.68%
144 f 169/) 164 ] 137§ 1317 130§ 123/ 124§ 114] 101/ 102 1097

7.0% 5.9% 6.1% 7.3% 1.7% 7.7% B.1% 8.0% B.B% 9.9% 9.8% 0.2%

3.93% 337% 3.28% 3,70% 4 81% 3,93% 4.1B% 5,97% 5,109 531% 6,04% 4,99%

9.70% 9.27% 9.10% 9.67% 10.85% 10.18% 10.45% 11.889% 10,93% 11.86% 12,91% 12,748

5.48% 5,63% 5.77% 6,10% E.18% 6,44% 6.44% 6.11% 6.199% 6,87% 711% 7.84%

4. 27% 3,645 333% 357% 4 67% 374 401% 577% 4. 74% 4.99% 5,80% 4.90%

117.43% | 11510% | 92.23% 70,88% | 9651% | 59.98% 54.55% | B663% | 554B% | 7893% 0,00% 71,84%

450% 438% 317% 4.79% 4 40% 4 BBy 4 445 5.60% 6,06% 7.87% 7.72% B.25%

50 873 754 |57 851 726|57 004 941|47 166 52343 722 532|41 178 375|38 545 032|35 610 437|371 12098126 742 838(27 155 771| 28 944 535

3540047 | 3425466 (3483005 | 3447152 (3345030 | 3176757 (3131479 | 2866171 | 2739717 | 2648885 | 2672508 | 2 654 041

43 684 969 50 888 990|51 890 038|453 037 27639 781 187|37 668 59134 716 595|131 894 022 |28 319 358| 23 B37 815(23 907 153|25 794 048

46 554 95453 678 936(52 705 331|42 BOT 635|39 496 65937 206 785|34 553 055(31 753 84527 459 391| 23 262 943(23 700 013|25 483 630

479534 | 429729 | 426451 | 388715 | 478315 | 37009 | 363386 | 476251 | 361370 | 316506 | 361047 | 322197
193665 | 192286 | 186507 | 236272 | 194815 | 179182 | 171606 | 186129 | 187381 | 1735597 | 170676 | 203 B&1
45.1% 44. 7% 43,7% 59.3% 40,7% 48, 4% 47.2% 36,1% 51,9% 54.8% 47 3% £3.3%

AHaJIN3 JKOHOMHYECKHX KO3(PPUIINEHTOB (HOPMATHBOB)

B teuenne 2014-2017 rr. bank He Hapyman o0s3arenbHble HOPMAaTUBBI JTUKBUIHOCTH, YCTa-
HoBJIeHHBbIE b PD.

H1.0 - HopMaTHUB AOCTaTOYHOCTH KanuTaua. PaBeH OTHOIIEHUIO COOCTBEHHBIX CPEACTB (KaIlu-
Tajla) KpeIMTHOM OpraHM3alluu K €e aKTHBaM C Y4eTOM pucka. MUHUMAalbHOE 3HAYEHUE YCTAaHOBJICHO
bankowm Poccun Ha ypoBHe 8% (10 1 siaBapst 2016 roaa - 10%).,

H1.1 - HopmaTuB nocTaTouyHOCTH Oa30BOro Kanurtana OaHka, He MmeHee 4,5%;

H1.2 - HopMaTuB 10CTaTOYHOCTH OCHOBHOTO KamuTana 0aHka, He MeHee 6%;

H2 - HopMaTuB MTHOBEHHOM JIMKBUIHOCTH OIPaHMYUBAET PUCK MOTEPU OAHKOM JIMKBUIHOCTH
B T€YEHUE OJIHOTO OINEPALMOHHOIO JIHS U ONpeesieT MUHUMAJIbHOE OTHOIIEHHE CYMMbI BBICOKOJIUK-
BUJHBIX aKTHBOB 0aHKa K CyMMe 0053aTelIbCTB OaHKa 10 cueTaM JI0 BOCTPeOOBaHUS, CKOPPEKTUPO-
BaHHBIX Ha BEJIMYMHY MUHUMAJIBLHOTO COBOKYITHOI'O OCTaTKa CPEACTB MO cyeTaM (PU3MUECKUX U IOpH-
JMYECKUX JIUI (KpOMe KPEeIUTHBIX OpraHu3aluii) 10 BOCTpeOOBaHUs. MUHUMAIIBHO JIOYyCTUMOE YHC-
J0BO€ 3HaueHne HopMatuBa H2 ycranasnuBaercs B pazmepe 15%;

H3 - HopmaTuB Tekylel JTUKBUAHOCTH, XapaKTepU3yeT CIOCOOHOCTh O0aHKa OTBEYaTh MO CBO-
UM TEKYIIUM 00s3aTeNIbcTBaM (MCHOJIHIEMBIM B cpok 10 30 qHEH OT OTYETHOH JaThl) M ONpeAesseT
MUHHUMAaJIbHOE OTHOLIEHHE CYMMBbI JIUKBUIHBIX aKTUBOB 0aHKa K CyMMe 00s3aTeNbCTB OaHKa IO cye-
TaM J10 BOCTPEOOBaHMS M CO CPOKOM HCIIOIHEHUS 00513aTeNbCTB B Omkaiimue 30 kaneHIapHbIX JHEH,
CKOPPEKTUPOBAHHBIX Ha BETMYNHY MUHUMAJIBLHOT'O COBOKYITHOTO OCTAaTKa CPEJICTB MO cyeTaM (pu3nyde-
CKUX M IOPUJIUYECKUX JIUL (KpOME KPEAUTHBIX OpraHu3aluii) 10 BOCTpeOOBAHUS U CO CPOKOM HCIOJI-
HEeHUs 00s13aTeNbCTB B Oumokaiimue 30 kaneHaapHbIX JHe. MUHUMaIbHO JOMYCTUMOE YUCIOBOE 3Ha-
yeHue HopMmaruea H3 ycranaBnuBaercs B pazmepe 50 MpoLeHTOB;

H4 - HOpMaTUB [0JTOCPOYHOM JTUKBUAHOCTH OTPAHUYMBAET PUCK MOTEPU OAHKOM JIMKBUHO-
CTH B pe3yJIbTaTe pa3MELIEHUS CPEACTB B JOJTOCPOUYHBIE aKTUBBI U ONPENENIIET MAaKCUMAJIBbHO J0IY-
CTMMOE OTHOILLICHHE KPEIUTHBIX TpeOoBaHUN OaHKa C OCTABIIMMCS CPOKOM JIO JAThl MOTALICHUS CBBI-
e 365 unu 366 KaneHIapHbIX AHEH, K COOCTBEHHBIM CpeJICTBaM (KamuTainy) OaHKa M 00s3aTeIbCTBaM
C OCTaBLIMMCSI CPOKOM JI0 JaThl NorameHus cBbie 365 unu 366 kaneHAapHBIX AHEW, CKOPPEKTUPO-
BaHHBIM Ha BEJIMYMHY MUHUMAJIBHOTO COBOKYITHOTO OCTaTKa CPEJCTB IO CYETaM CO CPOKOM HCIIOJIHE-
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HUs 00s13aTeIbCTB A0 365 KaJleHAApHBIX THEH M cueTaM JI0 BOCTpeOoBaHUs (GU3UUYCCKUX U IOpUIUYC-
CKUX JIUI (KpOME KPEAUTHBIX OpraHu3anuii). MakcuMaabHO JOMYCTUMOE YKCIOBOE 3HAUEHUE HOpMa-
tuBa H4 ycranaBnuBaetcs B pazmepe 120 nporeHToB

H6 - makcumanbHbIN pazMep pucka Ha OJJHOTO 3aeMIIMKa (TPYIITY CBSI3aHHBIX 3a€MIIUKOB), HE
ooitee 25%;

H7 - makcumanbpHbIi pa3Mep KPYMHBIX KPEAUTHBIX PUCKOB, OTPAHMYMBAET COBOKYITHYIO BEJIU-
YUHY KPYIHBIX KPEIUTHBIX PUCKOB OaHKa U OMpe/eiseT MaKCUMMalIbHOE OTHOILIEHUE COBOKYITHOM Be-
JIMYMHBI KPYIHBIX KPEIUTHBIX PUCKOB U pa3Mepa COOCTBEHHBIX CpeACTB (kamuTana) 6anka. Makcu-
MaJIbHO JOITyCTUMOE YUCIIOBOE 3HaueHue HopmatuBa H7 ycranaBnuBaercs B pazmepe 800 npoieHToB;

H9.1 - makcumanbHBIH pasMep KpPeAuTOB, OAHKOBCKHUX TapaHTHH W MOPYYHTEIbCTB, MPEIO-
CTaBJICHHBIX 0aHKOM CBOMM y4YacTHHKaM (akuuoHepam), He Oosee 50%;

H10.1 - coBokynHas Benu4yrHa prUCcKa Mo nHcaiiaepam O0aHka, He 6onee 3%;

H12 - nHopMaTuB HCMONIB30BaHUS COOCTBEHHBIX CPEJICTB (KamuTaia) OaHKa JJIsl MpUOOpEeTeHUs
aKUui (oneil) Apyrux IpUINIecKuX Jinil, He 6omnee 25%;

DkoHoMHYEcKHE KOdPPUIMEHTH (HOpMaTUBHI), XxapakTepusytome cocrosiue [TAO «bAHK
CI'b» u paccunurannsie cornacHo MHcrpykuuu banka Pocecuu, nmpuBenensl B Huxkecneayromeit Tadmau-
1e.

Ta6mmma 20
IIo co- IIo co- ITo co- ITo co- ITo co- ITo co- ITo co- ITo co-
CTOSTHUIO CTOSTHHIO CTOSTHHIO CTOSTHHIO CTOSIHMIO CTOSIHMIO CTOSTHHIO CTOSIHHIO
HaumeHoBaHue moka3zaresei Ha 01 Ha 01 Ha 01 Ha 01 Ha 01 Ha 01 Ha 01 Ha 01
stHBapsi stHBapst sIHBapsi sIHBapst sTHBapst sIHBapst anpeJst OKTSIOPs
2013 r. 2014 r. 2015 r. 2016 r. 2017 r. 2018 r. 2018 r. 2018 r.
JlocTarounocTs kanmrtana H1 o 0
(min11%, 3atem 10%) 11,1% 11,82%
Hopmarus nocratounocti cob- 11,67 11,34 10,8 12,28 12,373 12,671
crBeHHbIX cpencts H1.0 (min8%)
HI1.1 HopMaTuB 10CTaTOYHOCTH 864 762 70 7.684 8.185 8.951
6a3oBoro kanurtaia (MuH 4,5%)
H1.2 HopMaTuB 10CTaTOYHOCTH 864 762 70 7.684 8.185 8.951
OCHOBHOTO Kanurana (MHH 6%)
MrHoBeHHas MHKBHAHOCTS H2 66,75% 46,35 84,99 238,55 1195 22196 | 41396 | 59,409
(min15%)
Texymuas smkBuaHOCTH H3 (Min50%) 102,17% 119,14 152,03 658,62 506,7 256,756 246,314 248,463
Hosrocpounas muksusocts, HA 66,1% 56,51 58,428 27,47 25,9 21,403 27,169 31,581
(max 120%)
Pa3mep pricka Ha OHOTO 3aeMIIIHKA
(amurenta) H6 (max 25%)
Pa3mep KpYMHBIX KPEAUTHBIX PHCKOB
H7 243,59 211,59 265,79 269,19 305,4 207,354 179,726 132,292
(max 800%)
PHCK KPEIUTOB IPEILOCTABICHHBIX o o o o o o o o
akrnmonepam 6anka H9.1 (max 50%) 0% 0% 0% 0% 0% 0% 0% 0%
COBOKYIIHAA BENHIHMHA PHCKOB 10 1,21% 1,77% 1,26% 1% 0,8% 0,762% 0,743% 0,706%
uncaiinepam H10.1 (max 3%)
Hopmarus ncrons3oBanus co0-
CTBEHHBIX CPEICTB (Kan“nTana) V6am<a 0% 0% 0% 0% 0% 0% 0% 0%
Ha npHoOpeTeHue onel (aKuuii)
JIpYrux opuandeckux aun H12

Ilokazarenu JIMKBUJAHOCTH HAXOIAATCA B IMPEACIIAX, pPCKOMCHIAYCMBIX HB PO ", C TOUYKH 3PCHUMA
JJUKBUIHOCTH, COCTOSHUA OaHKa SIBIIIETCS YCTOIZQHBLIM, 4YTO HAaXOAHUT CBOC OTPAXKCHHUC B KOB(I)(I)I/ILII/I-
CHTC 0611_[6171 JJUKBUJHOCTH. ypOBCHB JIUKBUJHOCTH, IJIATEKECIIOCOOHOCTH H JOCTAaTOYHOCTHU c00-
CTBEHHOro KamuTaja baHka AJId UCHIOJIHCHHA KPATKOCPOYHBIX 00513aTCILCTB U IMOKPBITUA TCKYIIUX
ONCpallOHHBIX PACXOJ0B PACKPBIBAIOT 3HAYCHU A 00s13aTeNbHBIX HOPMAaTHUBOB, a TAKXKXC OTHOIICHUC UX
q)aKTI/I‘-IeCKI/IX YHCIOBBIX 3HAUCHUM K YCTaHOBJICHHBIM.

OO0mme BBIBOABI IO IKCIIPecC-aHAIN3Y
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DKcIpecc-aHalii3 BKIIIOYAJI MCCIIEIOBAaHUE BCEX OCHOBHBIX BHJIOB Olepaluii OaHKa W MO €ro
pe3yJIbTaTaM MOYKHO BBIJICTUTH CIICAYIONTUE TTOJIOKUTEIbHBIC TEHICHITNHN

B Teuenue ananu3upyemoro rnepuojaa Habr01a10Ch

-- CHWXEHHE BETWYMHBI aKTHBOB M coOcTBeHHOro kamutana ¢ 01 suBapst 2016 mo 01 urons
2016 rona, ¢ mocieayomuM yBeaudeHueM K aekadpro 2017 roga, 1 He3HAYUTEIBHBIM U3MEHEHHEM
CcOOCTBEHHOTO KaruTaja B ssHBape-ceHTsaope 2018 r.;

-- Bce 3HaueHuss HOpMaTHUBOB, XapaKTEPU3YIOIIHUX COCTOSTHUE KOMMEPUYECKOTO OaHKa, HaXO/IsIT-
¢4 B pekomeHiyembix [1b P® npexnenax.

2.6.4.CBe1eHUs1 0 HAJIMYMH M YCJIOBUSIX KOPIIOPATHBHOIO J0I0BOPA, B cJIyuyae ecJd TaKoi
J0r0BOP ompeaeasieT 00beM MPABOMOYUI YYACTHUKA AKIIMOHEPHOro 0011ecTBa, 00-
EeCTBA ¢ OTPAHUYEHHON OTBETCTBEHHOCTHI), OTJIMYHBIH OT 00beMa NMPABOMOYMIA,
NMPUCYUIUX €ro J0JIe COIJIACHO 3aKOHOIATe/ILCTBY.

CBenieHHsl OTCYTCTBYIOT.

2.6.5.CBenenns o HenBu:kumMom umyinecrse [IAO «BAHK CI'b».

ITAO «bAHK CI'by siBisieTcsi COOCTBEHHHKOM OOBEKTOB HEJBIKUMOCTH B TOPOJAX, TZI€ OCY-
IIECTBJISIETCS €r0 JIEATENbHOCTD.



[Tpunoxxenne Onpenenenne croumocty nakera akuuii [IAO «BAHK CI'b» 02 Hos16ps 2018 T. 133

3. OINHMCAHUE TIPOLIECCA OLIEHKH OBBEKTA OILIEHKHA B YACTHU
MPUMEHEHUS MTOIXOA (ITIOJXO0/10B) K OLIEHKE

3.1.IIpuMeHeHHe 3aTPATHOIO MOAX0/1A K OLIEHKE ¢ MPUBeIEHNEM PacueToB

B cootBerctBUM ¢ cT. 18 DCO Nel 3arpaTHblil TOAX0/ - COBOKYITHOCTh METOJIOB OLIEHKH CTO-
MMOCTH OOBEKTa OIICHKH, OCHOBAHHBIX Ha OMPEIEICHUHU 3aTpaT, HEOOXOAUMBIX ISl MPUOOPETEHUS,
BOCITPOM3BOJICTBA JIMOO 3aMeIIeHUsI O0BEKTA OIIEHKH C YU€TOM M3HOCA U yCTapEBaHUM.

B cootBerctBuu ¢ cr. 19 ®CO Nel 3arpaTHblid HOAXO] NPEUMYIIECTBEHHO MPUMEHSETCS B TEX
CIIyJasix, KOrja CyIIeCTBYET JIOCTOBEpHAs MH(POPMAIIHS, TO3BOJIAIONIAs ONPEACIUTh 3aTpaThl HA MIPHU-
obOpeTeHune, BOCIIPOU3BOACTBO JIM0O0 3aMelieHue 00BEKTa OICHKH.

[IpuMeHeHne 3aTpaTHOTO TMOJX0Jia HOCHT OTPAaHUYEHHBINH XapakTep, W JaHHBIA IMOAXO0M, KaK
MPAaBUIIO, TPUMEHSAETCS, KOT/1a MPUOBLIL U (UJIM) ACHEKHBIM OTOK HE MOTYT OBITh IOCTOBEPHO OIpe-
NIEJICHBI, HO TIPH 3TOM JOCTYITHA JTOCTOBepHas nHpopmanus 00 akTUBax W 00sS3aTeNbCTBaX OpraHu3a-
11U, Beayllei OusHec.

[Ipu ompeneneHUH CTOMMOCTH OOBEKTA OICHKHA C HCIIOJIB30BAHUEM METOJIOB IPOBEICHUS
OILICHKH O0BEKTa OLEHKU 3aTPaTHOTO IMOAXO0/a OLEHIIUKY CIEAYyeT MPOU3BECTH MOATAMHbBIN aHAU3 U
pacyeThl COrjacHO METOOJIOTHH OLICHKH, B TOM YHCJIC:

A) M3y4YHTh U TPEICTAaBUTh B OTUYETE COCTaB aKTUBOB M 003aTENbCTB OpPraHU3AlNM, BEAyIIen
OusHec;

b) BBIIBUTH CIEIMATU3UPOBAHHbBIE U HECTIEUATU3UPOBAHHbBIE AaKTUBBI OpraHU3alluu, BeayIIeH
OusHec;

B) paccuuTtaTh CTOMMOCTH aKTUBOB U 00SI3aTENBCTB, & TAaKXKe, B CIydae HEOOXOJIMMOCTH, JO-
MOJIHUTENIbHbIE KOPPEKTUPOBKU B COOTBETCTBUHU C PUHATON METOJIONIOTHUEN UX pacyeTa;

I') mpoBecTu pacyeT CTOMMOCTH OOBEKTa OIIEHKHU.

PesynbTatsl puHancoBoro aHanusza Oyxrairepckoit ordyetHoctu ITAO «BAHK CI'by» nokasanu,
YTO KOMIaHHUS UMEeT HOPMAIbHYIO (PMHAHCOBYIO YCTOWYHBOCTD C MO3ULIMN (PUHAHCOBOW YCTOWYHBO-
CTH U NPUOBUTLHOCTU. YunThIBas nepcrekTuBbl pa3BuTus [IAO «bAHK CI'by, onieHIKy mnomararor,
YTO OIIEHKa COOCTBEHHOTO KaluTana JOJHKHA OBITh MPOBEACHA C TOYKU 3PEHHsI KOHIICTIIIUU JIeHCTBY-
IOIIETO MPEANPUATHS, T.K. IPEANpUATHE B 0003pHUMOM OYAyIIeM JTUKBUIUPOBAThH HE IMIIAHUPYETCS.

Ilo mHeHnto OueHIIMKa B JAHHOM pa3Jielle yMECTHO NMPUBECTH LUTATy U3 raasbel Ne 15 “Oco-
OCHHOCTH OIIEHKH CTOMMOCTH OaHka’ ydeOHuKka moxa pen. M.A.DenotoBoit “Onenka Ouszneca” (M,
®uHaHCHI U cTaTucTuka, 2004).

“OBOJIOUS TEOPHH OLIEHKH CTOMMOCTH Ou3Heca. McTopusi CBUAETENBCTBYET O TOM, UTO YacTb
MOJIOKEHUH Teopuu Oblia MpeJIo’keHa U pa3padoTaHa PEerylIUpyOIIMMU OpraHaMy M TOJdyduia Mpu-
3HaHME B MOCIEAYIOUIEM; YacTh IOJIOKEHUM CTajla paclpoCTPaHATHCS BCIEICTBUE KOHKPETHBIX CY-
NeOHBIX pelIeHU Ha OCHOBE CBUETEILCTB IKCIIEPTOB; YacTh 3apOXKIalach B HEAPax OyXraiaTepcKoro
y4eTa, a OCTaJIbHbIEe MOJIOKEHUS MPOSBUINCH B PE3ylbTaTe YCUJIHH TEOPETHKOB B OOJIACTH OIICHKH.
Bonee toro, HanGobIIee YUCIO TAKUX METOAOB Pa3BUBAIOCH M BO3HUKIIO B PHIHOYHOM cpejie, B Mpo-
11eCCe NMPAKTUYECKUX MIEPETOBOPOB MEXKIY MOKYNATENIMHU, IPOAABIIAMU U aHAEppalTepamH.

OnHako OOJBIIMHCTBO (PMHAHCOBBIX AHATUTHKOB CXOMAATCS Ha CY)KIEHHMH, YTO €CTh TPHU OC-
HOBHBIX METO/1a CTOUMOCTH OM3HECa, B TOM YUCIie 0aHKOBCKOTO:

-- 3aTpaTHbIN, UJIM METOJ] OLIEHKH YUCTHIX aKTHBOB;

-- IOXO/HBIN, WX METO/I, OCHOBAHHBII Ha NOKA3aTeNsIX JOXO0/a U BEIUYMHBI HAINYHOTO MOTO-
Ka;

-- CPAaBHMUTEJbHBIN, WM PBIHOYHBIN MeTOA.”
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Cytb 3ampamnozo nooxooa COCTOUT B MO3JEMEHTHON OLICHKE aKTUBOB U 0053aTEIbCTB KOM-
Mepueckoro Oanka. [Ipu 3TOM OIEHIIMK CHayalla OLIEHWBAET PHIHOYHYIO CTOMMOCTh KaXKJI0TO aKTHBa
Oanka. IlepeorieHKy akKTHBOB IO PhIHKY HEOOXOAMMO MPOBOJAUTH BBUY TOTO, YTO UX PHIHOYHAS CTOU-
MOCTb OyZA€T OTJIMYaThCSA B CHILY NCHCTBUS MH(IALNU, U3MEHEHHS] KOHBIOHKTYPHI PHIHKA U JIPYTUX
dakTopoB. 3aTeM ompenenseTcs PhIHOYHAsA CTOMMOCTh 00s3aTeNbCTB OaHka. PhIHOYHAS CTOMMOCTD
cOoOCTBEHHOTr0 KamuTana 6aHka OyneT paBHA pa3HUIE MEXKIY PHIHOYHOM CTOMMOCTBIO €r0 aKTUBOB U
PBIHOYHOM cTouMOCThIO nonra. (L{utata u3 yue6Horo nocobus Tazuxunoui T.B.).

[urara u3 yueOnuka M.A.denoToBoii.

“Tabnuma 15.8. MeTopl KOppEKTHPOBKH aKTHBOB OanaHca, MpUMeHsIeMble B MeXIyHapoIHOH
MpaKTUKE” .

Onenka cTouMocT OaHKa MPOBOJUTCS Ha OCHOBE €ro 0anaHca, CTaTbu KOTOPOTO MEepeoleHu-
BalOTCS HAa TEKYIIYIO PHIHOYHYIO CTOMMOCTH JJISi TOTO, YTOOBI ONPEAETUTh YUCTYI0 CTOMMOCTh Karlu-
Tana. B mepByio ouepeib NepeorieHUBAETCS] CTOMMOCTh aKTHBOB.

CraTbs akTHBA 0ajnaHca MeTo/ OlIeHKH
Kacca 1 neHe)xHbIe 3KBUBAJICHTHI BanaHcoBast CTOMMOCTh KOPPEKTHPYETCs Ha BAJIIOTHBIHN Kypc
OcHOBHast cyMMa J10JITa KOPPEKTUPYETCS Ha Pa3phIBHI 1O Kpe-

Kpenutst

JUTHBIM TIOPT(EISIM WK PHIHKY
Jlonropele 1eHHBIC OyMaru ¥ HHBECTUIMN OreHKa 10 PHIHKY
BiiosxeHus B KanuTaj KOMIIaHUH PeanbHas pplHOYHAS] CTOUMOCTD

KoppexTtupyercsi B 3aBUCUMOCTH OT BO3MOXHOCTH B3bICKAHUS
3aJI0JDKCHHOCTH U (PMHAHCOBOTO COCTOSIHUS IeOUTOpa
MarepuanbHble aKTUBbI 1 OCHOBHBIE CPEJICTBA PeanbHas pplHOYHAS] CTOUMOCTD

[Ipounie akTUBBI PeanbHasi pplHOYHAS] CTOUMOCTD

I[C6I/ITOpCKa$[ 3aJ0JDKCHHOCTD

EcTp Taxke mHOE MHEHUE, OAJIEP)KUBAEMOE, B YaCcTHOCTH, ['eHepabHbIM nupekropom OO0
«Ouenka - JJAKO», r-m M.JI. Kynens-Onabamesaom, IIpodeccopom Poccuiickoit 3K0OHOMHUYECKOM
akagemun um. I'.B. IlnexanoBa, UneHom DKcrnepTHO-KOHCYIbTAaTUBHOrO coBera (CueTHOW manaTsl
Poccuiickoit @enepanuu.

OnHo cocTtouT B TOM, 4TO «CTOMMOCTb YHCTHIX aKTHBOB (COOCTBEHHOIO KamuTaia) 6aHka Kop-
PEKTHPOBKE HE MOJJIEKUT B CHIIy TOro, 4to LleHTpanbublil 6ank PD npenbssisieT xkecTkue TpeOoBa-
HUSI K KOMMEpYEeCKHM OaHKaM IO MOBOAY 00s3aTeIbHOTO OTPAKEHHUSI MX aKTHBOB Ha OajlaHce 10 pe-
AJIbHOM PBIHOYHON CTOMMOCTH.

CornachHo ¢opme 123,

ITo cocrosamio Ha 01.06.2015 pa3zmep coOCTBEHHBIX cpencTB (KamuTana) banka coctaBisieT
2 940 725 TeIC. pyOICH,

o coctossHMio Ha 01.01.2016 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABIISIET
2 715 605 moic. pyonei

no coctossHMio Ha 01.04.2016 pa3sMep coOCTBEHHBIX CpelcTB (KamuTana) OaHKa COCTABIISIET
2 638 958 ThIC. pyOIICi

o coctossHU0 Ha 01.06.2016 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTABIISIET
2 624 914 TeIC. pyOIIEH

o coctossHUio Ha 01.10.2016 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTaBIISIET
2 889 224 ThIC. pyOIei

o coctostHMio Ha 01.01.2017 pa3smep coOCTBEHHBIX CpeACcTB (KamuTana) O0aHKa COCTABIISIET
3 180 344 muic. pyoneii

o coctossHuio Ha 01.04.2017 pa3mep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTaBIISICT
3 341 423 TeIC. pyOneit

o coctossHUo Ha 01.09.2017 pa3smep coOCTBEHHBIX CpelcTB (KamuTana) OaHKa COCTABIISIET
3 721 335 ThIC. pyOneit
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o coctossHuio Ha 01.01.2018 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABISIET
3 815 283 moic. pyonei

o coctossauio Ha 01.03.2018 pa3smep coOCTBEHHBIX CpeACTB (KamuTayia) OaHKa COCTABIISET
3 759 171 TeIC. pyOneit

o coctossauio Ha 01.04.2018 pa3mep cOOCTBEHHBIX CPeACTB (KamuTajga) OaHKa COCTaBISET 3
729 367 TbIC. pyOneii

o coctossauio Ha 01.07.2018 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABISIET
3 751 351 TeIC. pybnei

o cocrostauio Ha 01.09.2018 pa3mep coOOCTBEHHBIX CpeACTB (KamuTaga) OaHKa COCTaBIsACT 3
710 818 ThIc. pyOneit

no cocmoanuio na 01.10.2018 pazmep coocmeennvix cpeocme (Kanumana) 6aGHKa cocmae-
asem 3 846 646 muic. pyonei

http://cbr.ru/credit/f123.asp?when=20181001&regn=2816
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Takum obpazom, croumocts 100% CK ITAO «bAHK CI'by, 6e3 ydera CKUAOK Ha HEAOCTATOU-
HOCTbH KOHTpOJ'ISI n HI/ISKYIO JIUKBUJIHOCTB, IIO SanaTHOMy HO)IXO)Iy Ha )IaTy OLICHKHN COCTaBJISICT
okpyrieHHo 3 846 646 000 pyomeii.

C y4eToM CKHJIKH Ha HEJIOCTATOYHYIO JIMKBUAHOCTH 10%,
3846 646 000 x (1-0,0) x (1-0,10) = 3 461 980 000

C y4eToM CKUJIKHM Ha HEJOCTAaTOYHYIO JTUKBUIHOCTH B pazmepe 10%, ¢ yd4eToMm CKHIKH Ha Hello-
ctatoyHocTh KOHTpois 0%, croumocts 100% CK ITAO «bAHK CI'by, no 3aTpatHomMy moaxojy Ha
JaTy OLIEHKH cocTaBiisgeT okpyrieHHo 3 461 980 000 pyo.Jieii.


http://cbr.ru/credit/f123.asp?when=20181001&regn=2816
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3.2.IlpuMeHeHMe CPABHUTEJIHLHOTO MOIX0/1a K OlleHKe ¢ IPUBeIeHNeM pPacuyeToB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTEIBHBINA MOAXOJ] - COBOKYITHOCTh METOJOB OIIEHKH,
OCHOBaHHBIX Ha IMOJIyYUEHUU CTOMMOCTU OOBEKTA OLEHKU IYyTEM CpPaBHEHHS OI[EHMBAEMOI0 OOBEKTA C
00BbeKTaMU-aHAJIOTaMU.

B cootBerctBHM € cT. 13 @CO Nel CpaBHUTENBHBIN MOAXO PEKOMEHAYETCS MPUMEHATH, KO-
I/1a JOCTYIIHA JOCTOBEPHAsl U JIOCTaTOYHAs JJIs aHaiu3a MH(OpMalMs O IIeHaX U XapaKTepUCTHUKaX
00BEKTOB-aHANOroB. [Ipu 3TOM MOTyT MPUMEHSTHCS KaK IEHbl COBEPUICHHBIX CIIEIOK, TaK U IICHBI
MPETI0KEHUH.

JlaHHBII TOAXO K OLEHKE CTOMMOCTH IIPEAINOJIAraeT, YTO PhIHOK YCTAHOBUT LIEHY AJI OLICHU-
BaeMOro 00bEKTa TEM )K€ CaMbIM 00Pa30M, YTO U JUIsl COMOCTaBUMBIX, KOHKYPEHTHBIX 00bekTOB. [loa-
XOJI OCHOBAH Ha psJ€ MPUHLHUIIOB OLICHKH, BKJIOYas MPUHIMI 3aMEIICHHs, KOTOPBIM IJIACUT, YTO
«OKOHOMUYECKasi CTOMMOCTb MpEAMETa, KaK MPaBUIIO, OMPENENIeTCs CTOMMOCTBHIO MPHOOpETEHUs
3aMeIIaloNIero ero ToBapa, 00JaJalolIero PaBHOM MPUBIEKATEIBHOCTBIO». JpyruMu cloBaMu, HH
OJIMH pa3yMHBIN YEJIOBEK HE CTaHET CO3HATENIbHO IJIATUTh 32 KaKOW-I100 TOBap WU YCIyry OoblIle,
YeM CTOMT 3aMEHHUTENb TAaKOTO TOBapa WM yCIYTrH, O0IaNaroeil Uiss Hero paBHOM MpUBIIEKATEIbHO-
CTBIO.

KiroueBbIM B 3TOM ONPENENICHUH SIBJIAETCS BBIPAXKEHHUE «PaBHAsI IPUBJIEKATEIBHOCTEY. Takum
00pa3oM, MPUHIUI 3aMEIICHHs HE MOAPa3yMEBACT «HICHTUYHOCTH» OOBEKTOB, BHICTYMAIONIUX B Ka-
YecTBE 3aMEHUTENsI OIEHMBAEMOr0 00beKkTa. BMecTo 3TOro naHHBIM MPUHIMUIT MTOAPA3yMEBAET UHBE-
CTHIINH, IPUBJICKATEIILHOCTh KOTOPHIX paBHA MPUBIEKATEIHHOCTH B OLICHUBAEMBII OOBEKT.

B cooTBeTcTBUM C MPUBEIECHHBIM BBIIIE ONPEACICHUEM, IIPU OLIEHKE 3aMEHUTENb OLICHUBAEMO-
ro o0beKTa, 00IaaoNINil paBHOM MPUBJICKATENILHOCTBIO, SIBISETCS C HUM CPAaBHUMbBIM HIIM COIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CAETOK — 3TO TOMBITKAa UACHTU(PHUIMPOBATH 3aMEHUTENH, KOTOpHIE
00J1a/1a10T TaKoOM k€ MPUBJIEKATENLHOCTHIO, YTO U OI[EHUBAEMbIN 00BEKT. B 11eHy comoctaBuMoii mpo-
JTaXKU BHOCSITCSL TONIPABKU, OTPAKAIOIINE CYIIECTBEHHBIE PA3INYUs MEXKIY HUMH.

CpaBHUTENBHBIN TOAXO NPEIIOIaraeT UCMOIb30BAHUE TPEX OCHOBHBIX METOIOB.

MeToa ppIHKAa KanMTAaJa OCHOBAH HAa PEAIbHBIX LIEHAX AKUUWA OTKPBITHIX HNPEANPUATHM, CII0-
JKUBILKXCS HA PhIHKE. DTOT METO/ MPUMEHSIETCS IPU MOKYIKE HEKOHTPOJIBHOIO MMAKETa aKIIMK OTKPBI-
TOTO TPEINPHUATHS, a TaKXkKe A OIEHKH 3aKPBITHIX KOMIAHUM, KOTOpbIe paboTaroT HAa TOM K€ Cer-
MEHTE PBIHKA, YTO U OTKPBITasi KOMITAHUS-aHAIOT U UMEIOT COTIOCTaBUMbIe ()MHAHCOBBIE TTOKA3aTEIH.

MeTtoa caesiOK OCHOBaH Ha MCIOJIb30BAaHUU JAHHBIX MO MPOJa)kaM KOMIAHUW WIM UX KOH-
TPOJIbHBIX NakeToB. Hanpumep, Takue cAENKU MOTYT IPOUCXOAUTh MPHU CIAUSHUAX WU MOTJIOMICHUSX.
DTOT METO/ MIPUMEHHM JIJIsl OLEHKH KOHTPOJIBHOTO MaKeTa aKIUid, 1100 HEOOIbIINX 3aKPBITHIX (GUPM.

Metoa oTpaciieBbIX KOI(PPUIIMEHTOB MPEANOIaracT UCIoIb30BaHne GOPMYI WM TOKa3aTe-
Jied, OCHOBAHHBIX HA JAHHBIX O MPOJiaXkaX KOMIAHUU MO OTPACISAM U OTPAXKAIOLIUX UX KOHKPETHYIO
cneunuky.

[Ipenmy1iecTBO CpaBHUTEIHHOTO TMOIX0Ja COCTOUT B TOM, YTO OH 0a3UpyeTcs Ha PHIHOYHBIX
JAHHBIX U OTPAXKaeT pPealbHO CJIOYKUBILEECS COOTHOIICHHS CIpoca U MPEJIOKEHHUS] Ha KOHKPETHOMN
OupiKe, aleKBaTHO YYUTHIBAIOIEE JOXOIHOCTh M pUCK. K OCHOBHBIM HENOCTaTKaM CIIeyeT OTHECTH
CJIOKHOCTh MOJTY4eHUs MHPOPMAIUU MO TOCTATOYHOMY KPYTy aHAJOTUYHBIX KOMIIAHUH; HEOOXOaH-
MOCTh BHECEHHUs MOMNPABOK IJisl YIYYIIEHHUS COMOCTABUMOCTH AHAJIM3UPYEMOTO MaTepuaia; Kpome
TOT0, METOJ1 Oa3UPYETCsl HA PETPOCTIEKTUBHBIX JaHHBIX 0e3 (hakTa OyAyIIHUX OKUITAHHM.

OneHmuk He Hamen Ha (OHIOBOM pBIHKE MH(POpPMAIMU O KOTHPOBKAX AKIMH POCCHMCKUX
0ankoB, moMHUMO KOTUPOBOK akiuii OAO «Coepbank» u «BThy», KOTOpbIE CYIIIECTBEHHO MPEBBIIIAIOT
OIICHUBAEMBI OAHK 110 OCHOBHBIM MTOKA3aTEIIsIM.

OneHImUK TpoaHAIM3UpoOBAT HHPoOpMaIio OrosuieTeHs: «[ocymapcTBEHHOE UMYIIECTBO», B
KOTOpPOM TIpe/cTaBiIeHa UHPOpMAIHs O TOprax aKIUAMHU-IOJSIMHA MPEANPUSTHH, SBISIOMUXCS COO-
cTBeHHOCThI0 Poccuiickoit denepanyn. B ncrounnkax opunuanbHoi nHGopmannu OLEHIUK HaIIen
uH(GOPMAIIIO O CACIKAX C MPEANPHUATHAMH aHAJOTHYHOTO BHUAA JEATEIBLHOCTH, OHAKO, 99% 31Ol
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uH(pOpMallMK IPEICTaBISIeT CACNIKH C MaKkeTaMH akiuii 0aHKOB B pa3mepe MeHee 1% ycTaBHOrO Ka-
MuTaNla, CIeJ0BaTeIbHO, UCIIOIB30BaHNE 3TON HHPOPMAIIUU HEKOPPEKTHO.

Jy1g morcka BO3MOKHBIX OTPAcieBbIX aHAJOroB OBLIO MPOBEACHO HccienoBanue Poccuiickoro
¢doH10BOrO phIHKA. AHAlIM3 TaKUX HCTOYHHUKOB MH(MOpMAalMU, Kak exeqHeBHbIe Owoerenu PUA
«PocbuznecKoncantunr»y, A «AK&My, coaepkaiiye TeKyIue KOTUPOBKU LIEHHBIX OyMar Ha BCeX
(GOHIOBBIX TUIOIMIAAKAaX I. MOCKBBI, perHOHANbHBIX (DOHAOBBIX OMpKaxX W BHEOUPIKEBBIX PHIHKAX, MO-
Ka3aJj, YTO aKIUK KPYImHbIX 0aHKoB (momMumo Coepbanka u BTB) u cpeqaux 6aHKOB HE TIPEICTaBICHBI
Ha OTKPBITOM PBIHKE.

W3-3a OTCYTCTBUS WM HEJOCTATOUHOCTH MH(OpPMAIMK O CAETKaX C IMaKeTaMM aKIHil 0aHKOB
CPaBHUTEBHBIN MOAXO0/ HE MPUMEHSJICS.

Axunn [TAO «bAHK CI'b» He KOTUPYIOTCSA Ha OTKPBITOM pbIHKE. CHIENIOK ¢ MaKkeTaMH aKIui
KOMIIaHUH, COMTOCTaBUMBIX IO OCHOBHBIM IOKa3aTelsiM JI0XO/J0B U PacXO0B, COCTaBy aKTHBOB U Iac-
cuBoB ¢ [TAO «bAHK CT'b, onieHIIuK He BBISBIII. Y YUThIBas JJaHHBIC (DAKTHI, OBLIO IPUHATO PEIICHUE
0TKa3aThCs OT MPUMEHEHUS CPABHUTEIHLHOTO MOJX0/a B paMKax JIaHHOTO OTYeTa.

3.3.IIpuMeHeHHne TOXOTHOI0 MOAX0/1A K OIlEHKE ¢ IPUBeIeHNEM PacueToB

JIOXOIHBIM TOJXO0/I OCHOBBIBACTCSI HA MPHHIIUIIE, TI0 KOTOPOMY TEKYIas CTOUMOCTh OOBEKTa
€CTh TEKYIasi CTOMMOCTb YUCTHIX JJOXOJIOB, aCCOIIMMPOBAHHBIX C 0OBEKTOM OLICHKH.

B paMkax 10X0IHOTO MOIX0/a BBIIEISIOTCS METO/IBI:

® IUBUJICHTHBIA METOI;

®METOJI IPSIMOM KalTaJIN3aIluU IPUOBLIH;

®METO/]] IUCKOHTUPOBAHHBIX JeHEKHBIX MOTOKOB (JI/IIT)

UToOB! OLIEHUTh aKIUIO TUBUICHAHBIM METOIOM, HEOOXOIMMO pacCUyuTaTh CTABKY TUCKOHTHU-
pPOBaHMUS, OXKHUAaeMble KOI(P(PUIIMEHTHI BBIIIAT U 0’KUJIa€MbIe TEMITBI POCTa MPUOBUIA Ha OJHY aKIIUIO
C TEYEHHUEM BPEMEHHU.

[Ipu ucrnonbp30BaHUHM METOAA MPSMOM KamUTATU3alUd MOKET KallUTaTH3UPOBATHCS HEKOTOPBIN
HOPMAJTM30BaHHBIN YPOBEHb HEMPEPHIBHO MEHSIIOIIMXCS TOXOA0B (C OJHUM U TE€M K€ TEMIIOM POCTa).
CTouMOCTh KOMITAHUU OTMPEENSIeTCs KaK OTHOIICHHE MOTOKA 0X0I0B K KO3 (PHUIIMEeHTY KanuTanu3a-
[IUU TIPH JOMYIIEHHH O TOM, YTO B 0003pHMMOM OyayieM AOXOJbl OM3HECa OCTaHyTCS MPUMEPHO Ha
OJIHOM YpOBHE, OJTM3KOM K HBIHEIIHEMY.

B pamkax MeTona NMCKOHTHPOBAHHBIX JCHEKHBIX MOTOKOB TUCKOHTHPYET OymylIue eHEek-
HBIE TIOTOKU WJIM JOXOJBI OT MPOTHO3UPYEMOU JIEATEIHHOCTH KOMIAHUH, MPUBOAS UX K TEKYIIEH CTO-
umMocTtu. [Ipu ucmonp30BaHUM METOAA TUCKOHTHPOBAHUS OYIYIIUX TOXOAOB B pacueT MPUHUMAIOTCS
cieayromue GpakTopbl:

® ICHE)KHBIC TTOTOKH, KOTOPhIE COOCTBEHHUK aKTHBA 0XKHIAET MOJIYYHTh B OyIyIIeM;

®CPOKH TOJTyYEHUS TaHHBIX JEHEKHBIX MOTOKOB;

®pUCK, KOTOPBI HECET COOCTBEHHUK aKTHBOB.

Jlnst onpeseneHus TeKyIeil CTOUMOCTH OyIylero 3KOHOMUYECKOT0 JJoXo/1a TpedyeTcst MpoBe-
CTH BCECTOPOHHUI aHanu3 (PUHAHCOBOH NIEATEIHHOCTH KOMITAHWH, BKJIIOYAsl aHAIHU3 JIOXO/0B, pacxo-
JIOB, MHBECTUIIUN, CTPYKTYphl KamuTalla, CTOMMOCTH TMPEANPUSATUS MOCIE OKOHYAHUS MPOTHO3HOTO
nepuoa U CTaBKU TUCKOHTHPOBAHUS.

B pamkax Hactosmiero OtyeTa MCHONIB30BAJICS METOJ JUCKOHTUPOBAHHBIX JCHEKHBIX MOTO-
KOB, YTO ONpPEIEICHO CHEeNU(PUKON OoleHnBaeMoro 6msHeca, 3¢GeKTUBHOCTh PabOTHI KOTOPOTO 00Y-
CJIaBIIMBACTCS, MPEXKJIC BCErO, 00HEMOM ACSITETFHOCTH KOMITAaHUH.

OrneHka cTOMMOCTH OM3HECAa METO0OM JTUCKOHTHPOBAHHBIX JEHEKHBIX MTOTOKOB MPEIycCMaTpu-
BACT OCYILECTBIICHHUE CIIEAYIOIINX 3TAIOB:

eOIIpe/IesIeHe BPEMEHHU TOTy4eHHs I0X0JI0B;

®COCTaBJICHHE MTPOTHO3a OyIYIINX JI0XOJIOB;

®OLICHKA PUCKA, CBA3AHHOTO C TIOJTY4YE€HUEM JJOXOJIOB.
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[IpuBeneHHas K TeKyLled CTOMMOCTH CyMMa OyAyIIUMX JTOXOJOB CIYXKMT OPHUEHTHPOM TOrO,
CKOJIBKO F'OTOB 3aIJIATUTh 32 OLIEHUBAEMOE NIPEIPUATHE TOTCHIUAIBHBIM HHBECTOP.

OcHoBHbIM nokazareneM metona JJII1 sBisercs YUCThIM JE€HEKHBIM MOTOK, KOTOPBIN paccyu-
TBHIBAETCSI KaK pa3HUIa MEX/ly IPUTOKOM M OTTOKOM JICHEXKHBIX CPEJCTB 3a ONPEIEICHHOE BPEMS.

B ouenke OuszHeca METOZOM JTMCKOHTUPOBAHHBIX JACHEKHBIX IIOTOKOB BECh CPOK IPOTHO3HUPY-
€MOH JIeATeIbHOCTH 00LIecTBa CIelyeT pa3fesaTh Ha JIBE YacTH: IMPOTHO3HBIM MEPUOJ] U MOCTIPO-
THO3HBIN EPUOI.

B kauecTBe MPOrHO3HOrO Nepuoja Gepercs NPeANnoIoKUTEIbHBIA ePHO, MPOI0IKAIOLIUICS
JI0 TeX IOp, MOKa TEeMIbl POCTa KOMIIAHUU HE CTAOWIM3UPYIOTCS (TPEAIoaraercs, YTo B MOCTIPO-
THO3HBIM IEPUOJ AOJKHBI UMETh MECTO CTAOUJIbHBIE JOJITOCPOUYHBIE TEMIIBI POCTA).

B nporno3Hom nepuoze, Kak NpaBuIO, HaOJIIOJAKOTCS 3HAYUTENbHbIE KOJEOaHUS JOXOJO0B M
pacxoJ0oB KOMMAaHUU. B 3TOT mepuoj, Korjaa IesTeabHOCTh OOLIECTBA €llle HEe CTa0MIIM3MPOBaIaCh,
MOTYT OTCYTCTBOBATb YE€TKO BBIPAXEHHbIE TEHJIEHIIMM B PA3BUTUU. DTO HauboOJee CIOKHBIN ydyacTOK
IPOTHO3UPOBAHMS, TIOCKOJIBKY MPUXOIUTCS ACTAIbHO aHAIN3UPOBATH (PAKTOPHI, BIMSIIOIINE HA BEJIU-
YHHY JCHEXHOI'0 MOTOKA, U MPOrHO3UPOBATh UX U3MEHEHHE M0 OTAesbHOCTH. Kpome Toro, nrobble
U3MEHEHUs BO BHELIHEW cpefe obliecTBa (MOTeps 3aKa3uuKa, BHIXOJ Ha PhIHOK HOBOT'O KOHKYPEHTA,
U3MEHEHHE 3aKOHO/IaTeNbCTBA) HEU30EKHO CKa3bIBAIOTCS HAa 00beMax MPOJaX U ceOecTOUMOCTH MPo-
JOYKLUHU O0IECTBA, 1 UMEHHO 3TH U3MEHEHHUS CII0’KHEE BCErO YUeCTh.

Ilepuon, B TedeHUe KOTOPOrO MPOTHO3UPYIOTCS JIEHEKHbIE MOTOKHU IS MOCIEIYIOLEro Auc-
KOHTHPOBaHUS, Ha3bIBAETCSI TOPU3OHTOM pacuera. OpHU30HT pacueTra U3MepsieTcss KOJIMYECTBOM Ila-
roB pacueta. OCHOBHOM 1Iar pacueTa, MPUHATHIA B JaHHOM oTueTe — 1 roa. [TocTnporuo3HsiM nepuo-
JIOM Ha3bIBA€TCs ITAll pa3BUTHUs OOIIECTBA, KOT/Ia TEMIIbl POCTa OOIIECTBA MOXKHO PacCMaTPUBATh KAk
OIIpe/IeIEHHOE CpeHee 3HaueHHe. JTO 3HaueHHe Uil OOJIBIIMHCTBA MPEANPHUITUNH HE3HAUYUTENIBHO
OTIIMYAETCS OT CPEAHEOTPACIIEBOTO, TOCKOJIBKY B CIIy4ae €CIIU JOJITOCPOYHBIE TEMIIBI POCTa KOMIIAHUU
MEHBIIIE CPEJHEOTPACIEBOTO 3HAUYEHHUSA, TO CO BPEMEHEM KOMIIAHHS MOTEPSET CBOIO JIOJIIO PBIHKA U
BO3MOXKHO JJa’K€ UCYE3HET. B TO 7€ BpeMs TeMIIbl pOcTa KOMIIAHUU HE MOTYT B IOCTPOTHO3HOM IIEpH-
0Jl¢ 3HAUYUTEJIBHO NPEBBINIATH CPEAHEOTPACIEBON NOKA3aTeNb, MOCKOIBKY B 9TOM ClIydyae KOMIIAHUS
MOJKET «IIEPEPACTH» CBOIO OTPACIIb.

B crpanax co cTaOuiIbHOM SKOHOMHKOW MPOTHO3HBINA MEPHOA MOXKET COCTaBIISATH /10 AECATH
JeT, OJTHAKO MPAKTUKA OLIEHKU MOKa3bIBAET, UTO JUIs POCCUICKUX KOMIAHUN Helesnecoodpa3Ho paspa-
0aThIBaTh MPOTHO3BI HAa CPOK OoJiee TpeX-ISATH JIeT BCIIEACTBUE HECTAOMIBHOCTH 3KOHOMUYECKON CH-
TyaIuH.

IIporno3 Ha 2018 u mocnenyromue roabl CTPOUTCS HA OCHOBAaHUM JAHHBIX OPTaHU3ALMU U C
UCMOJIb30BaHUEM Tekylued uHpopmauuu Poccrata m Munskonompassutus PO. Ilpennonaraercs,
yro nociue 2018 r. s3xoHomuka Poccun BbIAET HA YPOBEHb MUHUMAJIBHOTO POCTA.

IlepBseriii mar pacueroB — ¢ 02 HosOps 2018 rona mo 31 nexkabps 2018 roxa. [IporHo3Helii me-
puon — 4,16 rona, To ectb, 10 31 gexadbps 2022 ropaa.

3.3.1.Makpo3koHOMHYeCKHe TOMYIIeHUs

AHanu3 mporHo30B 0011ei YKOHOMUYECKOM CUTYalluH U COCTOSTHUS OTPACIIU SIBJISETCS] OCHOBOM
JUISL CO3/IaHUsI 0OOCHOBAHHBIX MPEINOI0KEHUN O MEPCHEKTUBAX Pa3BUTHS OLIEHUBAEMON KOMITAaHUH.

OCHOBHOH J1eTENFHOCTHI0 KOMITAHUM SIBJISIETCS OaHKOBCKas J1esTeNbHOCTh. OCHOBHBIE MTOTpe-
OUTeNN yCIyr — KOMIIAHUU Ta30BOT0 CEKTOPA YKOHOMUKH.

B pacuerax MCHONB3YIOTCS CIEOYIONIME MHIEKCHl MH(IIAUN, OCHOBAaHHBIC HA HUKECIEIYIO-
IIEM UCTOYHUKE, UCXOs U3 IPUHLIUIIA OCTOPOKHOCTH
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Tatnuua 1. CyeHapHH NPOrHO3a COURANBHO-IKOHOMHYE CKOND PA3BHTHA

K COOTE. NEpHOTY NPEIbmLUETT rgd 27T 2018 2013 2020 201 2022 2023 2024
LisHa Ha HEITE WapEE oHIpancs (MEpOEGLIE). Aonnapos CLUA 13 Gappent

fiamnas 53,0 53,6 63,4 53,7 579 56,4 55,1 53,5

KCHCEPESTHEHRIA 30 == 360 425 433 4.2 450 453
Hase NOTPECMTARNECERN LSH HA EOHEL NS, B % K Qesxaipi

fiamnas 25 34 43 33 4,0 40 4,0 40

KCHCEPESTHEHRIA 25 34 45 410 4,0 40 4,0 40
Banoesi BHYTDSHHIA NPOIYET, %

fiamnas 15 1.6 13 20 31 32 33 33

KCHCEPESTHEHRIA 1.5 1.6 1.0 13 L5 23 3.0 34
HHESCTHLMK B OCHOBHOM K3NWTAN, %

oo 44 25 31 75 &9 65 6.4 6.1

NCHCEPESTHEHRRA 44 25 235 63 53 54 5.2 48
NpoMERUINEHRGCTE, %

fiamnas 21 30 24 27 31 31 3,2 33

KCHCEPESTHEHRIA 21 30 18 25 F] 23 3.0 31
PoankHEE PACTONArsS e JONE] HACENEHMHA, %

fiamnas 07 34 1,0 17 22 23 24 25

EOHCEPEITHEHEIA o7 34 07 15 18 20 21 23
PeantHan 33paloTHs MRETa, %

fiamnas 24 ] 14 13 25 28 27 23

EOHCEPEITHEHEIA 249 ] 12 13 20 25 24 26
DOOPOT POIHMHHON TOPIOEMH, %

CigmoEss 1.3 259 1.7 20 26 26 27 28

EOHCEPEITHEHEIA 1,3 28 13 13 22 23 25 27
BECMOPT TOBAPOE, MNP AoNNapos CLLA

CamEsg 3535 4394 4370 4351 4445 4605 4629 5055

NOHCEPESTHEHRR 3535 4384 4071 Iman 35,1 4085 30,4 4510
HMNOpT TOEAPOE, MARD. A0, CLLA

fizmnasy 2381 57,7 oy 2393 3087 3271 3464 3654

| ecmcepeamiERLi 2381 =77 2E0.5 3577 2753 2943 328 1EE
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http://economy.gov.ru/wps/wcm/connect/60223a2f-38¢c5-4685-96f4-6¢6476ea3593/prognoz24svod.pdf?MOD=AJPERES&CACHEID=60223a2f-38c5-

4685-964-6c6476€a3593

Ncrounuk nadopmanmu: "IIporaos cormuaibHO-3KOHOMUYECKOTo pa3BuTus Poccuiickoit depepanuun

Ha nepuon 1o 2024 roga"

Tadanua 21. MakpodKoHOMHYeCKHe IapaMeTphbl, IPUHSTHIE K pacyeTy

Bapuanr 1 Enunuua 2019 2020 2021 2022
H3MepeHHst
BasoBbli BHyTpeHHUH NPOIYKT
K COOTBETCTBYIOLIEMY TIEPHOY MPEABLIYIIETO T0/1a % 101,3 102,0 103,1 103,2
PeanbHast 3apaboTHas iata
K COOTBETCTBYIOIIEMY MEPUOAY MPEABLAYIIETO ro/1a % 101,4 101,9 102,5 102,8
WHeKe moTpeOUTENLCKHUX IIEH
K COOTBETCTBYIOLIEMY TIEPHOY MPEABLIYIIETO T0/1a % 104,3 103,8 104,0 104,0
IleHa HedyTH, MPHHSATAsI K pacyuery, AoJuL./0appeib
nosut./6appes 63,4 59,7 57,9 56,4
HUcmoynuk: Munskonompazeumus PO
Epnuia 2019 2020 2021 2022
H3MepeHust
Kpemut sxoHOMEKE (OpraHU3aIisiM 1 HaCETIEHHIO)
B pyOJISIX ¥ HHOCTPAHHOM BAITIOTE
MIPHUPOCT B TOJI % 7-11 7-12 7-12 7-12
*cpenHee 3HAUYCHHE 9 9,5 9,5 9,5

Hcemounux: LJb PO, OCHOBHBIE HAITPABJIEHUA edunoti cocydapcmeennoii denedxcno-kpedumnot noaumuxu na 2019 200 u nepuoo 2020 u 2021
20006, OchosHvie napamempol npocHosnbix cyenapues Banka Poccuu, cmp.61

Tabuuna 22. AHaau3 10X010B/PacX0/I0B OT ONMEPaALUil C HHOCTPAHHOI BATIOTOH U APAroleHHbIMH MeTaJJIaAMH

HauMeHoBaHMe CTATHH 01.01.17 01.01.18 01.04.18 01.07.18 Cpennee
3HAYEHHE
I[oxozu,lv, TOMYHEHHBIE OT ONIEPALIHH ¢ HHOCTPAHHOH | 4 o) 782.90 | 87 885,80 19 399 50 59 606,00
BaJIIOTOM U JIParolleHHbIMU METaJlIaMHU, MIIPA.PYO.
Pacxopl 1o omnepanusim ¢ HHOCTPAHHOM BaIIOTOH 1 161 758,00 | 87 793,80 19 359,70 59 543,80
JIPAroleHHbIMU METAJIIAMHU, MIIP.PYO.
Canplio JOXOA0B U PacXo0B, MIPI.pyo. 24,90 92,00 39,80 62,20
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HaumMmeHoBaHue CTATBLH 01.01.17 01.01.18 01.04.18 01.07.18 Cpennee
3HAYCHHE
CoOTHOIIIEHNE TOXO0J0B M PACXOJIOB IO OTIEPALIUSIM 1,001
C MHOCTPAHHOW BANIOTOM U IPAaroleHHBIMA MeTall- 1,00015 1,00105 1,00206 1,00104 (oxpyr-
JIaMu JICHHO)

Breimenpuseaennas uHbopmarus moiaydeHa ¢ caita L{b P® u mo3Bosiser paccuuraTth cpeaHee
1uist 0aHKOBCKON cuctembl PO coOTHOIIEHUE AOXOJ0B M PAacXO0B OT ONepanuii ¢ MHOCTPaHHOH Ba-
JIOTOM W JAparoleHHbIMU MeTallaMu. B mocneayronux pacuerax Oyaer clieiaH MPOrHO3 JOXOA0B OT
orepanuii ¢ MHOCTPaHHOM BaJIOTOW M JParolieHHbBIMH METajllaMH, OCHOBAaHHBIM Ha MPOTHO3€ ICHBI
HedTH, a pacxo/1sl OyaAyT ompeaeieHsl B 10X ot goxomos (1/1,001).

3.3.2.0cHOBHBIE dTaNbl IPUMEHEHHsI METO1a TUCKOHTHPOBAHHBIX /IeHEKHBIX MOTOKOB

[Ipu onpeneneHrr pEIHOYHON CTOMMOCTH OOIIECTBA METOJIOM JIMCKOHTHPOBAHHBIX JICHEKHBIX
MOTOKOB, KaK MPaBUIIO, COOJIIOIAeTCs CIEAYIOIas MOCIeI0BaTeIbHOCTh NEHCTBUI:

1. BerOop Mozaenu eHe) KHOTO TOTOKa.

2. OnpeneneHue JIMTEILHOCTH IPOTHO3HOTO TIEPHOIA.

3. AHaJIM3 ¥ MPOTHO3UPOBAHKUE BATOBHIX JIOX0JI0B, PACXO0B M HHBECTHUIIMN 00IIIeCTBA.

4. OnpenencHue CTaBKA TUCKOHTHPOBAHMUS.

5. PacueT 1eHEeKHOT0 MOTOKA /ISl IIPOTHO3HOTO M MOCTIIPOTHO3HOTO TIEPHUOIOB.

6. Pacuer Tekymield cTOMMOCTH OyIyIIUX JIEHEKHBIX MOTOKOB B MPOTHO3HOM M MOCTIPOTHO3-
HOM TIEPHO/IC.

7. BHeceHue 3aKIF0YUTEIIBHBIX TTOTPABOK.

[Ipu omeHKe JOXOIHBIM MOIXOIOM OBUIO MPUHATO PEUIeHHE UCIOIb30BaTh ISl pacyeTa phl-
HouHOU ctoumocTH akuuid [TAO «bAHK CI'b» meTon AMCKOHTHPOBaHUS AEHEKHOTO MOTOKA.

OueHka Npou3BOAUTCS B HECKOJIBKO 3TAMOB:

Ha MepBOM 3Tare MPOTHO3UPYETCS BEIMUMHA JIEHEKHOTO MOTOKA IO UTOraM MPOTHO3HBIX JIET U
B [IEPBBII MIOCTIIPOTHO3HBIN I'OJ;

Ha BTOPOM 3Tare Tojia OnpeaeNseTcs HauaabHbIi TEMI poCcTa JeHEKHOTO oToka (1-as dasza), B
TE€YEHHE KOTOPOTO0 PAaBHOMEPHO YBEIMUYMBAIOTCS MOKa3aTelnu W 0aHK BHIXOAMUT Ha (ha3y pocTa B MOCT-
IPOTHO3HOM Tiepuof (2-as ¢a3za);

Ha TPEThEM 3aKJIIOUUTEIBHOM 3Talle C YYETOM OTPaClIeBBIX PUCKOB OINPEAENAETCS CTOUMOCTh
o0CTy)XKMBaHHs aKIMOHEPHOTO KamuTala (CTaBKa JUCKOHTUPOBAHMS) U PACCUUTHIBAETCS CTOMMOCTH
MPEINPHUATHS KaK KauTaTu3uPOBAHHBIN (TUCKOHTHPOBAHHBIN) MOTOK OYAYIIUX TOXOIOB.

3.3.3.Bp100p MeTOo/1a MOCTPOEHNS MPOTrHO3a eI TeJIbHOCTH DaHKa

OrneHKa pEIHOYHOM CTOMMOCTH HauWHaeTcs co cbopa mHbopmanuu u hopMupoBanus uHOOp-
MAaIMOHHOI 0a3El.

Xo3siicTBeHHAs JAeSITeNLHOCTh TI000T0 KOMMEPUECKOro OaHKa MMEET JIB€ CTOPOHBI — MPHBIIE-
yeHHe (PMHAHCOBBIX PeCypcoB (MTACCUBHBIC OMEpAIMK) U UX pa3MelleHre (aKkTuBHbIe onepanun). [Ipo-
[IEHTHBIE JIOXOJbl OT pa3MelIeHUs (PUHAHCOBBIX PECYPCOB SBISIOTCS MCTOYHUKOM (OPMHUPOBAHUS
npubbun 6aHka. [IpoleHT MO pa3MeleHUI0 JIEHEXKHBIX CPEACTB SBISETCS OCHOBHBIM, HO HE €/IMH-
CTBEHHBIM HCTOYHUKOM Joxona Oanka. Cpenu Mpoyux BUAOB JCSATEILHOCTH MOXHO BBIICTUTH: pac-
YETHO-KacCOBOE OOCTY)XKMBaHHE KIMEHTOB, CIEKYISTUBHBIC (KPATKOCPOYHBIE) OTEpalid Ha BATIOT-
HOM, JICHE)KHOM U (POHIOBOM pBIHKAX. AOCONIOTHBIM MTOKA3aTeIeM KOHEUHBIX (DMHAHCOBBIX Pe3yJbTa-
TOB 0aHKa SIBJISIETCS pa3Mep €ro YucTou mpuObLIH. VICTOYHMKOM MPHOBUIN SIBISIETCS TPOIICHT TI0 pas-
MEIICHUIO, & OCHOBOI — BaloBasi Mapika.
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CBOOOIHBIN ACHEKHBIN MOTOK aKIIMOHEPaM KPEIUTHON OpPTraHU3aIliy YacTO OMPEAeIsIeTCs Kak
CyMMa YHCTOTO J0X0/Aa U 0€3HAIIMYHBIX PACXOJ0B MUHYT ITOTOK HAJIMYHOCTH, HAIIPABJICHHBIA Ha yBe-
audeHue (poct) OanaHca.

CoracHO 0T4eTy O MPUOBLIAX U YOBITKAX JEHEXKHBIM MOTOK MPUHUMAETCS MPAKTHYECKH B TOM
BHJIC, B KOTOPOM OH €CTh, 33 HE3HAYHMTEJIbHBIM HCKIIIOUCHHEM. (3aMedyaHue: BKIOUYCHHUE PE3epPBOB Ha
BO3MOJKHBIE TTIOTEPH IO CCyJIaM B JICHE)KHBIN MTOTOK OT OTEPAIMi KPEAUTHON OpraHU3aINH SBIISICTCS
BOIIPOCOM JTUCKYCCHOHHBIM. DKCIIEPThI HE MOT'YT JIOTOBOPHUTHCS, SIBJISETCS JIU C TOYKH 3PEHUS PhIHKA
CO3JIaHHBIN pPe3epB JIEMEHTOM CBOOOJHBIX JEHEKHBIX CPEACTB WU 3TO IIPOCTO 3aMOPOKCHHBIC aKTH-
BbI, HE MPUHOCAIINE JOXO U YMEHBIIAIONINE CTOMMOCTh KPEIUTHOW OpraHu3aIim).

3.3.4.1IporHo3upoBaHue BaJOBBIX 10X0/10B, PACX0/I0B M HHBECTHINH KOMIIAHUHU

B xozxe sTama mporHo3upoBaHUs PacXoA0OB M JOXOJOB KOMIIAHUH, (PAKTHUYECKH, MOCIEI0BaA-
TEJIbHO OIPEENAIOTCS BEIMYUHBI OT/IEIbHBIX 3JIEMEHTOB JIEHE)KHOT'0 ITOTOKA: YUCTasi IPUObLIb, aMOp-
TU3ALMOHHBIE OTYMCIICHUS, KAlIUTAJIbHBIE BIIOKEHUS, pa3Mep MPOLEHTHBIX IJIaTeXel Mo KpeauTam,
U3MEHEHHUS B JOJITOCPOYHBIX [TACCUBAX U COOCTBEHHOM O0OOPOTHOM KaIluTasle KOMITAHUH.

Bo03MO>KHBI /1Ba OCHOBHBIX II0/JIX0/1a K pacyeTy JEeHEKHOI0 IOTOKa: MO3JIEMEHTHBIN (IpsMOi) U
1EJIOCTHBIN (KOCBEHHBIN ).

[ToaneMeHTHBII MOAXO0]] pacyeTa JIEHEe)KHOTO OTOKAa IpeanosaraeT IporHo3upoBaHue Kax 101
COCTaBJIAIOLIECH JIEHEXKHOI0 MOTOKa: (hpru3nyeckoro o0beMa MpOU3BOICTBA/pealn3alui NPOIYKIUU 110
BCEl HOMEHKJIAType IpPOAYKIMH/TOBApOB C pa3OMBKON MO paccMaTpUBAaEMbIM MEpPHOJaM, a TaKKe
IIOJTHOTO CBOJIA 3aTpaT Ha MPOU3BOACTBO U pean3anuio npoaykuuu. Cnaboil cTOpoHON 3TOro moja-
X0Jia SABJseTC HEOOXOMMOCTh IPOTHO3UPOBAHUS BCEX MOKa3aTesell Ha JOCTaTOYHO JUIMHHBIN Mepu-
o1l

I{esnocTHBIN (KOCBEHHBIH) MOJAXO/A K pacyeTy JEHEKHOIO MOTOKa MPEAINoiaraeT BOCCTAHOBIIE-
HHUE 3HAUYEeHUH IMoKa3aTesel JeHeKHOro MoToka M3 (pUuHAHCOBOM M3 (PUHAHCOBOM OTYETHOCTH MpE-
IPUATHUS 32 MPOLIEANINE OTYETHBIE MEPHOAbI, SKCTPAIOJIALUS MMOJYYEHHBIX JaHHBIX C LIEJbI0 ONpesie-
JIeHUs TEHAEHIMI | MOCIIEAYIOIIEro NPOrHO3UPOBaHMS JIEHE)KHOTO MTOTOKA HA OCHOBE BBISBICHHOMN
TaKUM 00pa3oM TEHIECHIIUH.

B pamkax HacTosIero or4yera Jjs OLEHKH CTOUMOCTH MCIIOJIB30BAJICS KOCBEHHBINH MOJIXO JUIs
pacyera JieHe)KHOro nortoka. IlogydeHHOe 3HaueHHe JEHEKHOTO MOTOKAa MCHOJIb3yeTcs AJ pacyera
TEKylIel CTOMMOCTH Jtoxo/a [IpeanpusTus 3a NporHO3HbIN MEPHO.

Pacuets! 6a3upoBanuch Ha (PUHAHCOBOI OTYETHOCTH, NMPEJCTABIEHHON B OTKPHITOM JIOCTYIIE,
3a 2017-3 xB.2018 rr. B KauecTBe 6a30BOro nepuoja 3T 3-if kBaptan 2018 roga, Mcrounuk: Otyer o
¢uHaHCOBBIX pe3ynbTaTax o cocrosHuto Ha 01 oxTsa0ps 2018 roxa, kox popmsr Ne 0409102.

Amnanus OTtuera 0 pUHAHCOBBIX pe3ynbTaTax, koJ Gopmsl 0409102

HauMmeHnoBaHue crareii Hcerounuk Cymma (V3), V3V Cymma (V),
ThIC.pYO. ThIC.pYO.
1 okTs0ps 16 1 staBapst 17
[IpouieHTHBIE AOXO/bI Yacts 1 E?ieg 2 253 326 0,70 3201102
KoMuccuoHHbIE OXOIBI Yacte 1 | Pasmen 2 31487 0,69 45519
J10X0/1bI OT BOCCTAHOBIICHUSI (YMEHBILICHNUS ) Uacts 1 | Paszen 5 3371 255 0,76 4442 399
PE3epBOB HAa BO3MOXKHEIC [TOTEPH
OrnepanroHHbIe JOXOABI(OT OTeparyii ¢ Pasen
Pa3MEIICHHBIMH CPEACTBAMH, JOJITOBBIMH Yacts 2 A 235919 0,62 379 159
115...) 1,2,3,45
fooé‘om’l OT OTICPAIIH € HHOCTPARHOM BATIO™ | a0y 5 | Pasnen 6 9 143 649 0,74 12 388 575
KoMuccuoHHBIE M AHAJIOTMYHBIE JOXOIbI Yacts 2 | Paspen 7 710773 0,74 960 722
OrnepauroHHbIe J0XObI Yacte 2 | Pasnen 8 718 978 0,65 1098 472
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B TOM YHKCJIC OT BOCCTaHOBIICHHS pe3epBoB | Yacts 2 | Pasgen 8 m.2 *673039 *1036444
J10X0/1bI, CBSI3aHHBIE C OMEPAIMAME 10 00ec- Yacts 2 | Paszen 9 6 153 0,79 7815
[IEYEHHIO JEATENLHOCTH
Hmozo 00x0001 16 471 540 0,73 22 523 763
[IporeHTHBIE pacXOIBI Yacte 3 | Pasmen 1 1246 228 0,72 1730979
KOMHICCHOHHBIE PACXOJIbI Yacts 3 12) a;jeg 6 17 679 0,59 30023
Pacxoet no dopmuposanmio pesepsa Ha Yacte 3 | Pasmen 7 2 986 387 0,76 3911316
BO3MOJKHbBIE [TOTEPH
OrneparoHHbIC PacXoIbl Yacts 4 1]:_‘323262 5 908 031 0,71 1272 953
PacXOAl 1o onepausM ¢ HHOCTpaHHOH Yacte 4 | Pasnen 6 8 979 505 0,74 12 172 537
BaJIFOTOM
Jlpyrue onepanyoHHbIe pacXObl Yactp 4 | Paznmen 7 918 485 0,67 1378 055

B TOM 4YHCIIE IOHa4YHcIeHne pe3epBoB | Yacte 4 | Pasmen 7 m.3 *725952 *1102042
Pacxo/s! 10 00€CIIEUEHHIO NESITENLHOCTH Uacts 4 | Paszen 8 1212 083 0.75 1621 498
OpraHu3aIiK

B TOM 4HCIIe cosiepkanue nepconana | Yactp 4 | m.1 *727 534 *950306

aMOPTH3ALHUS m.3. *85 588 *109645
yIpaBJICHUYECKUE PACXOIBI n.4. *301 356 *424172
Hmozo 16 268 398 0,74 22 117 361
[Ipu6sLTE 10 HATOTOOOIOKEHU 203 142 406 402
HauMmeHoBaHue craTeii Hcerounuk Cymma (V3), V3V Cymma (V),
ThIC.pYO. ThIC.pYyo0.
1 oxts6ps 17 1 ssBaps 18
[IporeHTHBIE TOXOIBI Yacts 1 E‘?ieg 2946 011 0,74 3986 633
KoMucCHOHHBIE HOXOIbI Yacte 1 | Pazmen 2 32 668 0,74 44 031
J10X0/1bI OT BOCCTAHOBIICHUSI (YMEHBILICHHUS ) Yacts 1 | Paszen 5 2982 009 0.77 2982 807
pe3epBOB Ha BO3MOKHBIE TIOTEPH
OrnepalMoHHbIE TOXOABI(OT OepaIuii ¢ Pasien
pa3MeleHHBIMU CPEJICTBAMH, TOJITOBBIMHU Yacts 2 A 276 752 0,69 401 522
115...) 1,2,3,45
50";0":“’1 OT OTCPALIHH € HHOCTPAHHON BAMO™ | ypory 2 | Pasnen 6 9796 012 0,77 12 793 400
KoMHCCHOHHBIE U AHAIOTMYHBIE JOXOIbI Yacts 2 | Pasmen 7 735 451 0,70 1052 894
OnepaluroHHbIE JOXObI Yacte 2 | Pa3nen 8 991 316 0,73 1354 515

B TOM YHKCJIC OT BOCCTaHOBIICHHs pe3epBoB | Yacts 2 | Pasgen 8 m.2 *933948 *1279334
J10X0/1bI, CBSI3aHHBIE C ONEPAIMAME 10 0bec- Yacts 2 | Pasen 9 2013 0,93 2171
MEYEHHIO JIEATENLHOCTH
Hmozo 0oxoowt 17 062 232 0,75 22 617 973
IIpoIeHTHBIE PACXOIBI Yacts 3 | Pasgen 1 1766 049 0,73 2418527
KoMmuccrHoHHBIE pacXOIblI Yacts 3 Pazen 32 885 0,69 47 326

2,3,4,5,6
Pacxomst o gopmuposanuio pesepsa Ha Yacts 3 | Paszen 7 2277982 0,75 3027 263
BO3MOJKHBIE [TOTEPH
OrnepaloHHbIE PACXO/IBI Yacts 4 1;2123262 5 480 258 0,80 602 713
Pacxoel 10 onepausiM ¢ HHOCTpAHHOH Yacts 4 | Pasnen 6 9 631 457 0,76 12 599 270
BaJIIOTOM
Jpyrue onepaloHHbIE PACXOAbI Yacte 4 | Pasnen 7 1165 213 0,72 1626 491

B TOM YHCJIC JOHAYHCACHUE pe3epBoB | Yacte 4 | Pasmen 7 m.3 *948132 *1307334
Pacxompl 110 00ecIeueHuIO NeITENLHOCTH Yacte 4 | Pasnen 8 1205681 0,71 1694 938
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HaumeHnoBanue crarei Hcrounuk Cymma (V3), V3V Cymma (V),

ThIC.pYO. ThIC.pY0.
OpraHu3aLix

B TOM 4HCIIe cosiepkanue nepconana | Yactp 4 | m.l *324301 *946587
aMOPTH3ALUS m.3. *92684 *126019
YIIPaBJICHYECKHE PACXOIbI n.4. *694361 *464745

Hmozo 16 559 525 0,75 22 016 528
ITpuObIIB 10 HAOTOOOIOKEHNUS 502 707 601 445

Brimenpusenennas nHdopMalys mo3BoJIsSeT CIelaTh BEIBOJ O TOM, YTO JIOJISI IOXOJ0OB M pac-
x070B 3a 3-u kBapTana 2016 roga cocraBusia cooTBeTcTBEHHO 73% U 74% oT pe3ynbTaToB Ha 31 ne-
ka0ps 2016 rona, a 1oyt JOX0/I0B U pacxo10B 3a 3-u kBapraia 2017 roga cocraBmiia 75% OT pe3yiib-

taroB Ha 31 nexabps 2017 roxa.

[IporHo3 cymm BOCCTaHOBJIEHHSI pE3€PBOB M OTYMCIICHU B pe3epBbl 3a 2018 rox:
01.urom.1 IIporunos IIporuno3
01.0x1.16 01.au8B.17 01.0x1.17 01.91B.18 | Ol.amp.18 8 01.0xT.18 524818 | 322018 1.
Boccranoienne cymm
PE3epBOB Ha BO3BMOXKHBIE
IIOTEpPH 110 aKTHBaM (Tpedo- 3371255 | 4442399 | 2282009 | 2982807 | 1013380 | 1929924 | 2786 545
BaHMSIM) U IIPOYUM OIlEpaly-
sim, Yacts 1, Pa3pmen 5
Boccranoienune cyMmm
PE3epPBOB Ha BO3MOYKHBIE
TOTepH Mo aKTHBaM (TpeGo- 673039 | 1036444 | 933948 | 1279334 | 335836 | 532751 | 861874
BaHI/ISIM) 1 IpOYrM onepanu-
siv, Yacts 2, Pasmen 8 .2
L) COe S LT 4044294 | 5478843 | 3215957 | 4262141 | 1349216 | 2462675 | 3648419
pesepsa
3a nepron Yacts 1, Paszen 5 4442399 | 2282009 | 2982807 | 1013380 | 916544 | 856621 | 856621
f{aznep“‘”l Hacrs 2, Pasnen 8 1036444 | 933948 | 1279334 | 335836 | 196915 | 329123 | 196915
Toro 3a mepuos 5478843 | 3215057 | 4262141 | 1349216 | 1113459 | 1185744 | 1053536 | 4701955
OT‘{I/ICH@HI/I}I B pe3€pBLI Ha
BO3MOXHBIC HOTepI/I o
aKTHBaM (TpeOOBaHHAM) U 2986387 | 3911316 | 2277982 | 3027 263 910 894 1638937 | 2246008
mpoyuM onepanusm, Yacts 3
Paznen 7
OTunCcIeHNs B pe3epBbl HA
BO3MOXHBIC HOTepI/I 10
aKTHBAM (Tpe6OBAHMAM) 1 725052 | 1102042 | 948132 | 1307334 | 304629 | 512305 | 826638
l'[pO‘{I/IM OHepaLII/IHM, qaCTB
4, Pasmen 7 n.3
. 3712339 | 5013358 | 3226114 | 4334597 | 1215523 | 2151242 | 3072 646
3a neprog Yacts 3, Pasnen 7 3911316 | 2277982 | 3027263 | 910894 | 728043 | 607071 | 748669 | 2994677
iagnep“"’l Hacts, 4, Paszen 7 1102042 | 948132 | 1307334 | 304629 | 207676 | 314333 | 275546 | 1102184
Hrtoro 3a mepuos 5013358 | 3226114 | 4334597 | 1215523 | 935719 | 921404 | 1024215 | 4096 861

IIporno3 nokazareneit gestenpHocT Ha 2018 rog

HaumeHoBaHus moka3areJiei 3 kB. 2018, THIC.pYO. Tpornos na 2018 rox,
ThIC.pYo.

[IporieHTHBIC AOXOBI 3421472 4 629 867
Jloxoapl OT BOCCTaHOBIJICHUS (YMEHBIIICHHUS) pe3epBOB Ha BO3- 15 347 108 21220 297
MOYKHBIE TIOTEPH

KoMHCCHOHHBIE ¥ IPOYHE TOXOIBI OT OaHKOBCKHMX OICpariii 1143771 1 640 991
BOCCTAHOBJICHHE CYMM PE3€PBOB 3648 419 4701 955
IIpoure 10XO0abI 61234 79732

HToro noxoanl 23 622 004 32272773
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HaumeHoBaHus moka3areJiei 3 kB. 2018, THIC.pYO. Tpornos na 2018 rox,
ThIC.pYo.
[IporeHTHBIE paCXOIBI 2 154 964 2 873 285
Pacxonp! oT onepanuii ¢ BaIOTOH U IParolieHHBIMHA MeTalIaMi 15293 739 21147 719
OmneparrioHHbIe PacX0bI 1234123 1638 942
OTuncneHNs B pe3epBbl Ha BO3MOXHBIE OTEPH 110 aKTHBaM (Tpe- 3072 646 4096 861
0OBaHMSAM) M IPOYUM ONEpAIHIM
Pacxonpl mo 00eceYeHnIo NeATENBHOCTH 202 390 269 853
Opraun3anoHHBIE U YIIPABICHYECKIE PACXOIBI 1197 614 1596 819
Bcero pacxoabt 23 155 476 31623479
Hpuo6sL1b (YOBITOK 10 HAJOT000/105KEHH ) 466 528 649 294

IIporno3 nokasareneil nestenbHocTy banka B 2019-2022 rogax OyneT caenaH Ha OCHOBE clie-

AYIOIHUX MaKPO3IKOHOMHWYCCKUX ImoKa3aTelIeii:

HaumeHnoBaHue cTaTbu

OcHoBaHue NMPOrHo3a

HpOHeHTH, TOJYYCHHBIC 110 IPCAOCTABJICHHBIM KPCAU-
TaM, ACNO3UTaM U MHBIM pa3MCUICHHBIM CpCACTBAM

ITporxo3 npupocta KpeanTa 3xoHOMHKE (OpraHU3aLIAIM H
HACEJICHHIO) B pyOJIsIX M MHOCTPAaHHOW BaJIlOTe

KomuccnoHHBIE T IPOYHE TOXOIBI OT OAHKOBCKIX
onepauuit

ITporxo3s npupocta KpeanTa 3x0HOMHKE (OpraHU3aLAIM 1
HACEeJIEHHIO) B pyOJIsIX M MHOCTPAaHHOW BaJIlOTE

Jloxonsl OT BocCTaHOBINICHHS (YMEHBIICHHUS) PE3EPBOB
Ha BO3MOXKHBIE IOTEpH

MoHOTOHHOE CHIKESHHE

Jloxonpl OT onepanuii ¢ BalIrOTON U AparoLeHHBIMU
MeTaJuIaMu

[TporHo3 neHs! HEDTH

IIpoune nmoxonasl

Poct BBII 1 nporuo3 notpeOuTeNbCKuX IeH

[IporeHTHBIE pacXOIBI

IIporuo3 npupocta Kpenurta sxoHOMUKe (OpTaHU3alUsIM U
HACEJICHUIO) B PyOJISIX M HHOCTPAHHOM BaIIOTEe

PacxopI 1o omnepanusaM ¢ BaJTIOTOH U AparoleHHbBIMH
MeTalIaMu

1/1,001 oT cOOTBETCTBYIOIINX JOXO0B

Hpoqne OICPANNOHHBIC paCXOAbl

IIporuo3 npupocta Kpenura skoHOMUKE (OpraHU3ausM 1
HACEJICHUIO) B PyOJISIX M HHOCTPAHHOM BaIIOTE

OT4nciieHus B pe3epBbl HA BO3MOKHBIE TOTEPH O
aKkTUBaM (TpebOBaHMAM) U IPOYUM OIEpaIUIM

MosnoToHHOE YBEJIMYCHUC

Komuccunonnsie pacxobl

HpOI‘HOS HHICKCa HOTpe6I/ITeJ'IBCKI/IX ICH

OpFaHI/ISaI_II/IOHHLIe 1 yIIpaBJICHYCCKHC PaCXO/JbI

HpOI‘HOS HHICKCa HOTpe6I/ITeJ'IBCKI/IX OCH

Jrtan 1. IIporuo3 GpuHAHCOBBIX Pe3yJabTATOB AeSITEIbHOCTH 0AaHKA HA BeChb NMPOTrHO3HBIN

NepHos.
Ta6auna 3.3.4.1
0a30BbIii
. nepuoj ¢ 1ron 2 rog 3rox 4 rox Sroa
Hammenosanue noxasarenei 01.01 o 2018 11 2019 I1 2020 11 202111 202211
30.09.18
Joxoanbt
IIpoLeHTHl, NOSYyYEHHBIE 110
TPCAOCTABIICHHBIM KPCHTAM, 3421 472 4 629 867 5046555 | 5528062 | 6051237 | 6625340
JCIMO3UTAaM U UHBIM paBMeH.lCH—
HBIM Cpe,Z[CTBaM
Komuccuonnsie u npoune xo- 1143771 1640 991 1788681 | 1959344 | 2144776 | 2348259
XO4bI OT 6aHKOBCKI/IX onepaulxm
oxo0obl om éoccmanoenenusn
(ymenvuienusn) pe3epeos Ha 3648 419 4701 955 4622 022 4542089 | 4462155 | 4382222
BO3MOIICHbBlIC nomepu
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0a30BbIii
. nepuoz ¢ 1rox 2 rox 3rox 4 rox S5rox
Hauvenoanue nokasateneit | o4 oy 4 2018 11 2019 11 2020 1 2021 10 202211
30.09.18

Jloxoap! OT onepanuii ¢ Bajito-
TOW M APAroleHHBIMH MeTallIa- 15347 108 21 220 227 23295391 | 24739159 | 25508 252 | 26 186 663
MU
ITpoune 10XO0/bI 61 234 79732 84 276 89 220 95678 102 695
Bcero moxosr 23622 004 32272773 34836925 | 36857874 | 38262098 | 39645179
Jloxo/161, KpOME pe3epBa 19 973 585 27 570 818 30214903 | 32315785 | 33799943 | 35262 957
[potieHTHBIE PacXo/ibl 2 154 964 2 873 285 3131881 3430702 | 3755383 | 4111671
Pacxo/pl 10 omepariusm ¢ Ba-
JIOTON U AparoIreHHBIMHU Me- 15293 739 21147 719 23272096 | 24714420 | 25482 744 | 26 160 476
TaJJIaMH
HH;’O““@ OTEPATHOTHBIC pacxo- 1234123 1638942 | 1786446 | 1956896 | 2142097 | 2345325
Omuucienus 6 pesepevl ha
603MOUCHBLE TOMEPU 1O k- 3072 646 4096861 | 4166508 | 4236155 | 4305801 | 4375448
mueam (mpebosanuam) u
HpOUUM ONEPAUUAM
KomuccnoHHBIE pacxosl 202 390 269 853 281 457 292 251 303 854 315998
Opra3aLHONHEIC i yIIpas- 1197 614 1596819 | 1498934 | 1556419 | 1618216 | 1682888
JICHYECKUE PACXOJIbI
Bcero pacxoip 23 155476 31623479 34 137322 | 36186843 | 37 608 095 | 38 991 806
Pacxojp1, Kpome pesepsa 20 082 830 27 526 618 29970814 | 31950688 | 33302294 | 34616 358

Jrtan 2. [Iporuo3 u3mMeHeHns B TEKYIIUX aKTHBaX/ 003aTeJIbCTBaX.
IIpu mocTpoeHnH MporHo3a Mcnonb3oBaHa MH(Gopmarus ¢ caiita LIb PO, a Taxke Makposko-
HOMUYECKHE MoKa3aTenu. B kauecTBe 6a30Boro nepuoja ais cTpoku aktusa B3aT 2017 roxa, lanHble
000pOTHO BEOMOCTH MO cueTaMm Oyxranrepckoro yuéra, ko ¢opmel mo OKY ]l 0409101. PacueTst

C/IeJIaHbl B THIC.pYO.

Jrtan 3. IIporuo3 yncroi npudbLIN.
H3meHeHue pe3epBoOB — pa3HOCTh CTPOK (KUPHBIN KypcuB) Tadbnuiel 3.3.4.1 atana 1.

Ta6auna 3.3.4.2

0a30BbIii me-
HauMeHoBaHue nokasa- 01.01 1rox 2 rog 3rox 4ron 5ron
Tenst proa ¢ . 2018 11 2019 11 2020 11 2021 11 202211
mo 30.09.18
PesepsB u3 akTuBa
(BOCCTaHOBIICHHE CYMM CO 3648 419 4701 955 4622 022 4542 089 4 462 155 4382 222
c4eToB (hOHIOB)
Pezep u3 maccuBa (OT-
yucieHuss B (QOHABI WU 3072 646 4 096 861 4166 508 4 236 155 4 305 801 4 375 448
pe3epBhl)
Vsvenenne pesepsa 1oz 575 773 605 094 455 514 305 934 156 354 6774
obeclieHeHne

Taoauna 3.3.4.3
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1roxa 2 rog 3ron 4r1ox 5rox
Haumenosanne noxasaress 2018 11 2019 11 2020 11 2021 10 202211
OmneparrioHHbIe JOXOIBI* 27 570 818 30 214 903 32 315785 33799 943 35 262 957
OmneparrioHHbIe 3aTpaThr™ ™ 27 526 618 29970814 31 950 688 33302 294 34 616 358
[TpubsLTE OT oTIepanmit 44 200 244 089 365 097 497 649 646 599
ﬁp“éprma““"HH“e oramee- 144 305 144 305 144 305 144 305 144 305
Wswenerue nox obecuencnme 605 094 455 514 305 934 156 354 6774
AKTHUBOB
Banancosast mpuOBLIH 793 599 843 908 815 336 798 308 797 678
Hamor Ha mpuOsLIH 158 720 168 782 163 067 159 662 159 536
UYwucrast mpuOBLIH 634 879 675 126 652 269 638 646 638 142

*«Bcero 10XoIbpD» - «pe3epB U3 aKTHBA»
** «Bcero 3aTpaTh - «pe3epB U3 IMACCHBA» - «AMOPTU3AIIID
Jtan 4. [Iporao3 1eHe;KHOro MNOTOKA.
Tabnauna 3.3.4.4 (ThIC.pYO.)

1roxa 2 rox 3rox 4r1ox 5rox
Haumenosanue nokasareus 2018 11 2019 1 2020 11 2021 11 202211
UYucrast mpuOBLIH 634 879 675 126 652 269 638 646 638 142
MuHyc usMeHCHHE Pe3epBa Ha -605 094 -455 514 -305 934 -156 354 6774
O6CCH6HCHI/I6 AKTHUBOB
Bosepat amopruzanuu 144 305 144 305 144 305 144 305 144 305
W3meHeHne noTpebHOCTH B
TEKYIHX aKTUBaX U TEKYIIHX -33 375 -36 687 -37 743 -35 755 -29 566
00s13aTEIBLCTBAX
PesyabTat onepaunosHoi 140 716 327 231 452 898 590 843 746 108
IEeITEeIbHOCTH
MuBectunn -28 861 -57 722 -86 583 -115 444 -144 305
IToTOK IEHEKHBIX CPEACTB 111 855 269 509 366 315 475 399 601 803

3.4. Pacuer cTaBKH AUCKOHTHUPOBAHUSA

CraBka AMCKOHTHPOBAHMS MPEACTaBISIET cOO0N KO3(D(PUIMEHT, MPUMEHIEMbIN Ul MepeBoia
OyaylmuMx IUlaTeXed WIM MOCTYIUIEHUH B TEKYyIlyl0 cToMMOcTh. [lomydeHHas Tekyiiass CTOMMOCTh
ornpezeNnseT BeIUYUHY KaluTana, KOTOPYIO JOJIKEH BJIOXKUTh MHBECTOP, YTOOBI MOITYYUTh HOPMY J0-
XOJIHOCTH, PABHYIO ONpEAEICHHONW CTaBKE JUCKOHTHUPOBAHMUSI.

B skoHOMMYECKOM CMbICIIE B pOJIM CTaBKU AMCKOHTA BBICTyNAaeT TpeOdyemass HHBECTOpPaMH
CTaBKa JI0XO0/la Ha BJIO’KEHHBIM KalHUTall B COMOCTAaBUMBIE 110 YPOBHIO pHCKa OOBEKThl MHBECTHPOBA-
HUS, IPYTUMH CJIOBaMM, — 3TO Tpebyemasi cTaBKa J0X0/a M0 MMEIOLIUMCS allbTepHATUBHBIM BapHaH-
TaM UHBECTHIIMH C COTIOCTAaBUMBIM YPOBHEM PUCKa Ha J1aTy OLICHKH.

[Ipu pacuere cpeqHEB3BEIIEHHOW CTOMMOCTH KalMTajla BaKHBIM MapaMeTpOM SIBIISI€TCS Mpe/I-
MOJIO)KEHHE 00 ONMTUMAJIBLHON CTPYKType KamuTajia. B CBA3M C HEIOCTATOYHON Pa3BUTOCTHIO POCCHIA-
CKOTO pBIHKA IPH OIIEHKE CTOMMOCTH OM3Heca HE0OX0AMMO OpaTh ONTUMAIbHYIO OTPAClIEBYIO CTPYK-
Typy KamnuTaja KOMIAHUN COOTBETCTBYIOLIEIO CEKTOpa 3KOHOMHUKU Ha Hauboliee pa3BUTOM pPHIHKE -
CIIIA.

CpenHeB3BelIeHHas: CTOMMOCTh KalluTajla YYUTBIBAeT B ceOe BCe PUCKH, CBSI3aHHBIE C (DMHAH-
CHUPOBAHUEM JESITEIbHOCTH OLEHHBAEMOro MPEANPHUITHS, KaK U3 COOCTBEHHBIX MCTOYHHUKOB (pUHAH-
CHpPOBaHHUs, TaK U 3a CUYET 3a€MHbIX cpeAcTB. CTOMMOCTh (PUHAHCUPOBAHUS JIEATEIBHOCTH OLl€HUBAeE-
MOTO TIPEATNPUSITHS 32 CUET COOCTBEHHOTO KanuTaja (CTOUMOCTh COOCTBEHHOTO KaIlMTajla) OTpa)kaeT
BCE PUCKHU, IPUCYIINE UHBECTULIMAM B BHJI€ aKLIHOHEPHOI'O KalluTala, B TO BpeMs Kak CTOUMOCTb QH-
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HAHCHPOBAHUS 32 CUET 3a€MHBIX CPEJICTB BBIPAXKAeTCs B MPOLIEHTHOW CTaBKe, M0 KOTOPOU OIleHHBae-
MOMY MPEANPUATHIO MIPEIOCTABISAIOT KPETUTHBIE PECYPCHI.

CpCZ[HeBSBeI_HeHHaH CTOMMOCTD KaIlluTalla paCCUUThIBACTCS 110 (bOpMYJ'ICZ
WACC = kd*(l - t)*Wd + kp*Wp + kS*WS,

rie:

WACC — cpenneB3BelieHHas CTOUMOCTh KaIluTasa;

Kgq — CTOMMOCTB MPHUBIICYEHHUS 3aEMHOI'0 KAIKTajIa,

t — craBka Hajora Ha MPUOBLIb;

Wy — 10151 3a€MHOT0 KaluTajla B CTPYKTypE KaruTalia IpeIpHsITHS;

Ks — CTOUMOCTH MPHUBIICYEHHUS IPUBUIETHPOBAHHBIX aKI[HiA;

Kp — cToMMOCTB npuBIIeYeHHsE COOCTBEHHOrO KaruTaina (0ObIKHOBEHHBIX aKIHii);
Wp — J0JIS IPUBMIICTHPOBAHHBIX aKIMH B CTPYKTYpE KanuTajia NpeanpUiTHS;

Ws — J10JIs1 COOCTBEHHOI'O KaluTaa.

Cmoumocmsb coOCMEEeHH020 Kanumaia

W3nepxxku cobcTBeHHOro Kamurtana (cost of equity) paccunThIBalOTCS Ha OCHOBE Mojenu (op-
MUpPOBaHUS IIeH KanuTaibHbIX akTUBOB (Capital Asset Pricing Model unu CAPM). B cootBercTBUE C©
monenbto CAPM, tpebyemas HOpMa MPUOBUIM Ha BIOKEHHBINM KalMTal PacCUUTHIBACTCS IMyTeM aHa-
JU3a CIEAYIOIUX KOMIIOHEHTOB:

. 6e3puckoBas craBka (risk free rate);
o oera (beta);
o pbeIHOYHAs TpeMus 3a puck (market risk premium) u Jpyrue JONMOJHUTEIbHBIE HAIOABKH

3a PHUCK, CBSI3aHHBIA, HampuMmep, ¢ HeOONbIIMM pasMepoM KommaHuu (small stock), cTtpaHoBBIM
puckoM (country risk) m crenupuUHBIM PUCKOM oOlleHMBaeMoil kommnanuu (company specific risk
premium).

Anroputm pacdera o merony CAPM, MoxxeT ObITh, IPEACTaBIIEH CIEAYIOIIUM 00pa3oM:
Re=Ri+ B(Rn-Re) +S1+ S, +C

rue:

Re — TpeGyemast Hopma npuObLTH (required return on equity);

Rt — Oe3puckoBas craBka (risk free rate);

B — Gera (beta);

(Rm-R¢) — peinounas npemus 3a puck (market risk premium);

S1 —npemust 3a puCK, CBA3aHHBIN ¢ HEOOIBIINUM pazMepoM koMmnanuu (small stock risk);
S, — mpemus 3a puck, cB3aHHBIN ¢ KoMIaHuei (company specific risk);

C — crpanoBoii puck (country risk).

Onpeoenenue 6e3pucKkoeoii cmagku

besprickoBoe BIOXEHHE CPEACTB MOAPAa3yMEBAET TO, YTO MHBECTOP HE3aBHCUMO OT 3KOHOMHU-
YCCKUX, MOJIUTHYCCKHUX, CONUAJIBHBIX U UHBIX U3MCHEHUHU B CTPAHC MOJYYHUT Ha BJIOJKCHHBIN KaIuTall
HUMCHHO TOT A0XOA, Ha KOTOprﬁ OH paCCUYUTHIBA]I B MOMCHT MHBCCTUPOBAHUA CPCIACTB. K taxum Bio-
JKCHHUAM OTHOCATCSA HHBCCTHLIUHU B TIOCYAAPCTBCHHLIC HOJITOBBLIC O6$I3aTeJ'HJCTBa CTpaHbl C BBICOKUM
MHBCCTUIIUOHHBIM peﬁTHHFOM.
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B nensix Hacrosieil oleHKH B KayecTBe OE3pHUCKOBOM CTaBKM MPUHUMAETCS CPEIHAS J10XO/I-
HOCTh K moramenuto obnuraumii Kasnaueiictea CHIA ¢ 20-neTHMM CpPOKOM MOraimieHus Ha Jary
OLICHKH, KOTopas, Mo AaHHbIM Munucrepctsa ¢punancoB CIIA U.S. Department of the Treasury, co-
cTaBWJIa B cpeHeM 3a OKTsA0ph 2018 oxpyrienno 3,23%

Hcrounuk uadopmanuu: https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=longtermrate

Onpedenenue npemuu 3a CMmpano6oll pucK

[Ipemus 3a cTpaHOBOM PHCK OTPaXKAET JOMOTHUTEIBHBIA TOXO, KOTOPBIM MOTPEOYyEeT HHBE-
CTOP 32 PUCK, CBSI3aHHBIN C BIOKEHUSIMH B POCCUHCKHE KOMITAHUHU IO CPABHEHHIO C KOMITAHUSAMU,
dbyukuronupyroummu B CLIA.

[Ipemus 3a cTpaHOBOM PHCK paccuMTaHa Kak pa3HOCTh qoxoAaHocTH rocoburamuii CILA u
JIOXOJTHOCTh T'OCY/IapCTBEHHBIX OOJIUTaIMil BHEIIHEr0 0OJIUTallMOHHOIO 3aiiMa ¢ moramienueM B 2043
rony—->5,47 — 3,23 = 2,24%.

http://bonds.finam.ru/trades/today/euro/

Ilpemus 3a puck 610xcenusn 6 aKyuu

IIpeMust 3a pUCK J0JIFOCPOYHOTrO BJIOKEHMS B akLuH (equity risk premium) onpenensercs Kak
IPEBBILICHUE JOXOAHOCTH (POHIOBOro HHIEKca (stock index return) HaJi JOXOAHOCTHIO K IOTAIICHUIO 1O
0€3pUCKOBBIM MHCTPYMEHTAM.
CornacHo cTaTUCTHKE, pACCYMTaHHOW MO JAHHBIM aMEPUKAHCKOTO (POHJIOBOTO phIHKA US Stock

Market , (mo manubM http://hudsonfinancial.com na 3 kB.2018 roxa), 10X0aHOCTH (POHTOBOTO
uHaekca - 7,18%.

Global

International Emerging Global Bond
US Stock Developed Markets Real US Bond Market
Market Stocks Stocks Estate Market ex Us
Q3 2018 STOCKS BONDS
7.12% 1.31% -1.09% -0.03% 0.02% -0.17%

T7T33 13

Avg. Quarterly Return 2.0% 5% . ) . 1.1%
Beot 16.8% 25.9% 34.7% 32.3% 4.6% 4.6%
Quarter 2009 @2 2009 @2 2009 Q2 2009 Q3 2001 Q3 2008 4
Woret -22.8% -21.2% -27.6% -36.1% -3.0% -2.7%
Quarter 2008 Q4 2008 Q4 2008 4 2008 4 2016 Q4 2015 Q2

Select type of Interest Rate Data
| Daify Treasury Long-Term Rates v| [Ed

Select Time Period
[ Gurrent Month v| [Ed

DATE LT COMFPOSITE (=10 Yrs) TREASURY 20-¥r CMT EXTRAPOLATION FACTOR


http://hudsonfinancial.com/

[Tpunoxxenne Onpenenenne croumocty nakera akuuii [IAO «BAHK CI'b» 02 Hos16ps 2018 T. 149

07mnzns 2.96
07/0318 2.93
07/0518 292
0roens 2.90
07/0918 2.93
09/24/18 318
0925118 2.20

09/26/18 316

09427118 316
09/28/18 316

292
289
288
287

290
3.15

MIA
MIA
MIA
MIA

MIA
MIA

MIA
MIA
MIA

MIA

Cpennee 3nauenue 3a 3 kpaptai 2018 mis 20-netaux obmuramuit — 3,02%.
Torma mpemust 3a puck Bioxxkenus B akuuu — 7,12% - 3,02% = 4,10%.

Onpeoenenue koIpguyuenma ff

Koaddunuent f orpaxkaer puck, KOTOPBIM XapaKTEePeH Il KOHKPETHON OTPACIIH, 110 OTHOIIIe-
HUIO K CpeIHEMY Ha pbIHKe. JlaHHBIH K0 HUIIUEHT peCcTaBisieT COO0H pe3ylbTaT MaTeMaTUIECKOTO
pacdeTa, OTPAKAIOIIETO XapaKTep W3MEHEHUS WIM BOJATUIBHOCTH LIEH HA aKUUW TUIUYHBIX IIPEN-
HOPUSTHI OTPACIIM 110 OTHOILIEHUIO K U3MEHEHUSIM UHJIEKCa OMPKEBBIX 1IEH HAa PHIHKE B LIEJIOM.

Jnst ouenku ko3 duimenta  oreHnBaeMol KOMITAHUU MBI TIPEATTPHHSIIN CIICTyOIIHIE [IarH.

Haiineno 3nauenue Punlevered:

Ta6auna 23 OtpaciieBoe 3HaYeHHE fu

HaumeHoBaHMe ceKTOpa

3unauenne fu

Banks (Regional)

0,39

Brokerage & Investment Banking

0,54 (cipaBo4HO)

Ucmounux: http://people.stern.nyu.edu/adamodar/

3HaveHue ko3 dunuenta Prelevered paccunuTsiBaeTcs No cieayromei popmyie:

D
Brelemere—d = ﬁunleuemd = [1 + {1' T]' x E}

rac:

i

T — neiictByromast B P® craBka Hanora Ha npuObLUTs (B 1aHHOM citydae = 20%);
D/E — neneBoe COOTHOIIEHHE PHIHOYHON CTOMMOCTH 3a€MHOTO M COOCTBEHHOT'O KaruTala.
Bunlevered — cpenHeoTpacieBoil KOApGHUIMEHT O6eTa, pacCUMTaHHBINA Ha O€3/10JIT0BOIT OCHOBE.

ITokazarens D/E IIPUHAT HA YPOBHC CPCAHCTO 3HAYCHUC JAHHOT'O MOKa3aTCIIA IJId KOMIIaHUM oTpacii

90%.

Hpemu;l 3a manyro Kanumaau3iauuro

HCO6XO,Z[I/IMOCTL BBEACHUS HAaHHOMU MOIIpaBKU OGyCHaBHI/IBaCTCH TCM, YTO IIPU BJIOKCHUAX B
HeOOJIbIIINE KOMIIAHHHT HHBCCTOPBI Tpe6y10T 66HBIHyIO KOMIICHCAIUIO 3a PUCK, HCXKCJIN IIPU BIIOKCHUU

B KpYIIHbIE KOMIIAHUH.

OTO CBA3aHO, MPEXAE BCEr0, C TAKUMHU NPEUMYLIECTBAMHU KPYIHON KOMIIAaHWUHU, KaK OTHOCH-
TEJIbHO OoJiee JIETKUN JOCTYN K (PMHAHCOBBIM PBIHKAM IPU HEOOXOIUMOCTH MPHUBIICUECHUS JOMOTHH-
TEJIBHBIX PECypCoB, OOJbINAsi CTAOMIBHOCTh PAa3BUTHsI OM3HECA MO CPABHEHHUIO C MAJILIMU KOHKYpEH-

TaMH U Jp.
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[TokazaTenr mpeMUU 3a PUCK MHBECTUPOBAHUS B KOMIAHWU C HEOOJIBIION KamuTaIM3aIiuen
pPacCUMTHIBACTCS KaK pa3HHIIA MEXKIY CPEIHEH HMCTOPHUYECKON JTOXOIHOCTHIO IO WHBECTHIUSAM Ha
dbongoBoMm peiake CIIIA u cpenHei HCTOPUIECKOM TOXOTHOCTHIO 10 HHBECTHIIMAM TaKUX KOMITAHHH.

Pe3ynbpTaThl uccienoBaHuii B 3TOH 00J1acTH, MPOBEICHHBIE KoMITaHKel Ibbotson, nmpuBeieHb B

TaOJIMLIE HIKE.
Tadanua 24 3navenusi npeMuii 3a pHIHOYHYI0 KANIMTAIN3ANHIO

PoiHouHas KanuTaIU3auus
I'pynnsi (HaMMeHbIIHe KOMIIAHUM), ThIC. 0JLI. Poimounas kanuramsanms (nandoanume Pa3mep npemun
CIIIA KOMIaHuM), Thic. 101 CIIHA
Mid-Cap. 3-5 1602 429 5936 147 1,14%
Low-Cap. 6-8 432 175 1600 169 1,88%
Micro-Cap. 9-10 1007 431 256 3,89%
1-Largest 14 692 016 329 725 255 -0,38%
2 5975 836 14 691 778 0,78%
3 3428570 5936 147 0,94%
4 2 386 985 3414634 1,17%
5 1602 429 2384 026 1,74%
6 1063 333 1600 169 1,75%
7 685 129 1063 308 1,77%
8 432 175 684 790 2,51%
9 214 194 431 256 2,80%
10-Smallest 1007 214111 6,10%

OlLICHIIUK MOJIaraeT BO3MOXHBIM COTIOCTaBUTh OLCHUBACMYIO KOMIIAHUIO C MEXKYHAPOIHBIMH
xkommanusMu u3 Micro-Cap. 9-10 rpymibsl KOMIIAaHHH.
Hcxons u3 3TOT0, MpeMust 3a Mallyto KaluTalln3auio coctasisieT 3,89%.

Ilpemus 3a cneyuguueckuil puck oyeHueaemoll KOMRAHUU OTPAKAET JONOJHUTEIbHbIE
PHUCKH, CBSI3aHHBIE C MHBECTUPOBAHUEM B OIEHHBAEMYIO KOMITAHHIO, KOTOPBIE HE OBUIH YUTEHHI B KO-
s durmente 6eTa U MPEeMUH 3a CTPAHOBOMW PHCK.

OcHoBHBIMU (haKTOpaMHU, OKa3bIBAIOIIMMHU BIIUSHHE Ha CHEIU(UUECKUN PHUCK OIICHUBAEMOM
KOMITaHWH, SBIISIFOTCS:

® 33aBHCUMOCTH OT KJIFOUEBBIX COTPYIHHUKOB;
® KauyeCTBO KOPMOPATUBHOTO YIIPABJICHHUS;
® 33aBHCHUMOCTH OT KJIFOUEBBIX MTOTPEOUTETIEH;
® 33aBHCHUMOCTH OT KJIFOUEBBIX MTOCTABIITUKOB.
ANTOPUTM OTIpeIeTICHUsI BETUINHBI (PAKTOPOB PUCKA U PacyUeT MPEACTaBJICH B TaOJIHUIIAX HU-

XKeE.
Tadanua 25 Aaropurm onpeesaeHust BeTMINHbI (PAKTOPOB pHCKa
Crenensn
IIposiBaenus
pucka
Dakmop Ne 1. 3asucumocms om Kar04esvix cOmpyoHUKOs

Hwuzkas OTCyTCTBI/Ie 3aBUCHUMOCTH OT KJIFOUEBBIX COT‘pleHI/IKOB

Cpe;msm CTCIICHb 3aBHCHMOCTH - 4AaCTh KIIKOYECBBIX COpr}lHPIKOB MOXKET GBITL 3aMCHCHA HAa HOBBIX B Cnyqae ux
Cpenusist

yxoza
Bhicokas MeeTcst BBICOKasi 3aBUCUMOCTb OT KJIIOYEBBIX COTPYIHHMKOB (T€H. THUPEKTOpPA, IJI. HHXKeHepa, Had. IJIaHOBO-IKOH.

otzaena, Hay. HTO, rmaBHoro Oyxranrepa)

Daxmop Ne 2. Kauecmeo KkopnopamuéHozo ynpagieHus
IIpo3pauHOCTh CTPYKTYPHI COOCTBEHHOCTH M OTCYTCTBHE HETaTHBHOTO BIIMSHHUS KPYITHBIX aKIIMOHEPOB HA HHTEPECHI
JIPYTUX 3aMHTEPECOBAHHBIX JIULL;
Cobimozienne mpaB (PUHAHCOBO 3aMHTEPECOBAHHBIX JIMI (IpOBeIeHUE cOOpaHMil, MOPSJOK TOJIOCOBAHMS, IIPABO
Huskas COOCTBEHHOCTH, 3alHUTa IPOTHB IOTJIONMICHHS)
®duHaHCOBas IPO3PAYHOCTH, CBOCBPEMEHHOCTD H JOCTYITHOCTH HH(OPMALUH, HATHYHE HE3aBUCHMBIX ayJIHTOPOB
IIpencraBnenue uHTEpecoB BceX akiuoHepoB B CoBeTe IUPEKTOPOB, HE3aBUCHUMOCTh U  OTBETCTBEHHOCTb
JUPEKTOPOB
Cpennss Hamrme mndopMarmu o cTpykrype cOOCTBEHHOCTH, BO3MOXHO IIpeoOJiajaHHe MHTEPECOB KPYIHBIX AKIMOHEPOB,
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Crenensn
IIposiBiienuns
pHCKa

MpaBa MUHOPUTAPHBIX AKI[MOHEPOB B LIEJIOM 3aIIUIIECHBI
VIMeIoTCsl OTAeIIbHBIC HEJIOCTATKH, HO B 11€JIOM NpaBa (PMHAHCOBO 3aMHTEPECOBAHHBIX JIMIL] COOIIONAIOTCS
OtnenbHBIE HEOYETHI B 00JIACTH KauecTBa ()MHAHCOBOM OTUYETHOCTH, PACKPBITHS U CBOEBPEMEHHOCTH NPEI0CTaBICHHUS
uHbOpMALI
B Cosere mupekTOpoB MOTYT JOMHMHHMPOBAaTh IIPEICTABUTENM KPYIHBIX AKIMOHEPOB U PYKOBOJACTBA KOMIIAHUH,
oTBeTCTBEHHOCTh CoBeTa MOXKET OBITh OTpaHHYEHA, MOXET OTCYTCTBOBATH YETKas IMOJIMTHKA B OTHOLIEHWH OLIEHKH
PE3yNIbTAaTOB PabOTHI U BO3HATPAXKACHUSI TUPEKTOPOB
HempospauHocTh CTPYKTYpBl COOCTBEHHOCTH, HETaTHBHOE BIMSHHE KPYMHBIX AKIHOHEPOB HA HHTEPECH APYrUX
3aMHTEPECOBAHHBIX JIUII, YIIEMICHHUE IPaB MUHOPUTAPHBIX aKIIMOHEPOB
HecoGmonenne mpaB (UHAHCOBO 3aMHTEPECOBAHHBIX JIMI] (HApyLIEHHs MOpPsIKa MPOBEACHUS COOpaHHMi, Mopsaka
TOJIOCOBAHMS, PaB COOCTBEHHOCTH, OTCYTCTBHE 3aIl[UTHI IPOTUB TTOTJIOMIEHHS)

Bricoxas OrcyrcTBHe  (DMHAHCOBOI IPO3PAYHOCTH, HECBOCBPEMEHHOCTh M HEJOCTYNMHOCTh WH(OpPMAIMH, OTCYTCTBUE
HE3aBUCUMBIX ayJIUTOPOB
IIpencraBnenne MHTEPECOB OTAENBHBIX aKIMOHepoB B CoBeTe AUPEKTOpPOB, HecrocoOHOCTh CoBeTa IHPEKTOPOB
obecrieynTh KOHTPOJb 3a KadueCcTBOM pabOTBHI MEHEMIKMEHTa, OTCYTCTBHE HE3aBHCHMOCTH W OTBETCTBEHHOCTH
JHUPEKTOPOB

Dakmop Ne 3. 3asucumocms om Kar0uegvlx nompedoumenei

Huskas Vmeercst mMUpoKo AuBepcHUIMPOBaHHAs KIMEHTCKas 0a3a norpebuTeneit

Cpemnss MmeeTcst HeCKOJIBKO KpYyIHBIX motpedurenei (mo 10%), OZ[H?:KO HX BO3MOXKHBIH yXOJ HE OKaXXeT CYIIECTBEHHOI'O
MaTepHAITBFHOTO BIVSHUS Ha Pe3y/IbTaThl paboThl OlIEHHBAEMOI KOMIIAHUH

Bhicokast Mmeetcst Heckonbko KpyHHBIX motpedureneii (30-40% OT BBIPYYKH), yXOJ KOTOPBIX MOXKET OKa3aTh CYIIECTBEHHOE
MaTepHaIbHOE BIMSHUE Ha Pe3yNIbTaThl padOTHI OLICHUBAEMOH KOMITAaHHHI

Daxmop Ne 4. 3agucumocmsb om Kn104egblx NOCHMABU{UKO8

Huskas OTCyTCTBYeT 3aBUCHMOCTh OT IIOCTABIIUKOB MPOLYKIMM WIM YCIyT OIPENEICHHOTO BHAA (MAaTepHANOB,
KOMMYHAJIbHBIX, PEMOHTHBIX YCIIYT H T.J.)

Cpemss MMmeercst HECKOBKO OCHOBHBIX IOCTABIIMKOB MPOAYKIUHU (MaTepHanoB, 000pyIOBaHMsS) U YCIYyT (KOMMYyHAJIbHBIC
YCIIYTH, PEMOHT), KOTOPBIE MOTYT OBITh 3aMEHEHBI B CIIy4ae HEOOXOJMMOCTH

Bhicokas MmeeTcs 3aBUCHMOCTB OT MOCTABIUKOB NMPOLYKIIHU WX YCIYT ONpeeneHHoro suaa. [Ipu 3ToM cMeHa mocTaBIuKa
MOKET OKa3aTh HETaTHBHBIM MaTepHAIbHBIN (P (EKT Ha IS TeTbHOCTh OIIEHNBAEMON KOMITAaHUH

Hemounuxk: Memoodonozus komnanuu Deloitte®

Tabéaumna 26 Pacuer cTenenn pucka

Crenenb pucka
DakTop pUckKa Pe3yabTar
Huskasn Cpenunsist Bricokasi
3aBHCHUMOCTH OT KITFOUEBBIX COTPYTHHKOB; 1 2 3 2
KopnopaTuBHoe ynpasieHue; 1 2 3 3
3aBHCHUMOCTbH OT KITFOUEBBIX IIOTPEOUTENEH; 1 2 3 3
3aBHCHMOCTD OT KJIFOUYEBEIX IIOCTABIINKOB; 1 2 3 3
A. Utoro (cymma): 11
B. Paccuntannas crenens pucka (b=A/4): 2,75

HUcmounux: Memoodonoeus komnanuu Deloitte, pacuemvr oyenwyura

Ta6auna 27 Pacyer npemun 3a cienuuyecKHii puck

Crenenb pucka PaccunTaHHOe 3HAYEHHE Pasmep npemun 3a cnenu(puyeckuii puck
Huskas >=10n0<1,5 0-1,0%
Cpennsist >=2.0mH0<2,5 2,0-3,0%
Bricokas >=3,0 4,0-5,0%

Hcemounux: Memoodonozusa komnanuu Deloitte, pacuemsl oyenuuxa

PexomeHryemblil 1nana3oH MPEMUH 3a CIIeU(PHUUECKU pUCK OLIEHUBAEMOM KOMITAHUH JISKUT
B nipeaenax ot 3,0%. B ganpHelmmx pacuerax NpUHATO 3HaYSHHUE JAaHHOTO 3HaYEeHUs B pazMepe 3,5%.

Tadanua 28 Pacyer cTaBKH JMCKOHTHPOBAaHUS M (paKTOpa TUCKOHTHPOBAHU S

HanmeHnoBaHHe MoKa3aTejied

HauMmenoBanme 3nauenne, %

BbespuckoBas craBka

Rf 3,23%

2 (Memodonozus u PYK0BOOCHBO NO nposedenuto oyenru ouszneca u/unu akmueos OAO PAO «EDC Poccuu u J]30 PAO «EDC Poccuu». Deloitte and

Touche RCS, 27.06.2005 ..
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HauMeHnoBaHue mokasareeit HauMmenoBanme 3nauenne, %
IIpeMus 3a puCK MHBECTUPOBAHUS B aKI[HOHEPHBIHN KanuTasl Rm-Rf 4,10%
Koa¢ppunument 6ota 0,6708
[Ipemus 3a MaTyIO KalMTaTH3AIHIO sl 3,89%
Crienuduyeckuii puck s2 3,50%
CtpaHOBO pUCK C 2,24%
Cronmocts CK o monenn CAPM 15,61%

Hcmounuxk: pacuemol oyeHwuxra

Ilepeeoo eantomnoii cmasku 00X00HOCHIU 6 PYDO1€6YI0 CABKY
B cBsi3u ¢ TeM, 4TO B pamkax Hactosmiero OT4yere UCTOIb3yeTCs ACHEXKHBIN MTOTOK B PyOJIEBOM
BBIPXXCHUH, JUIS IPUBEACHUS ITOJTYICHHOUW BAIFOTHON CTaBKH JOXOJHOCTU B PYOJIEBYIO CTaBKY ObLIa

UCII0JIb30BaHa (opMyJia:

1+1

RUR
R - (1+R xR g
rur -~ 1*Rusp!

rac:

RRUR — HomuHanbeHas py0OieBasi cTaBKa AUCKOHTHPOBAHMUS,
RUSD — nHomuHanbpHast JoU1apoBasi CTaBKa AMCKOHTHPOBAHUS;

IUSD — nporuaoznoe 3nadenue uadisiun B CILA;

IRUR — nporuo3noe 3Hauenue uHGsuu B PO.

(1 +15,61%) x (1 + 4%)/(1 + 2,0%) -1 = 17,88%.

Wcrounnku nHdopmanuu Jyuisi IpOrHO3HBIX 3HAYEHUH :

P " Pucynok 37. MakpoakoHomudeckue nporiossl @PC CLIA
McyHoK 4. PocT yeH, cCOOTEETCTEYHILLWA
uHpnaunm 4%, % Mim BBM, % | bespatomiua, | VHdnAua Cragia
OuHammks, COOTESTCTEYIOWSEA MHdnRLmw 4% | y PCE) % 1l ¢eﬂ,epﬂ.|'lele
#DaxT. queanesa & 2017 rogy rir 0 ( }.- o [T (i)OH,[I,DE 9,
& DaeT. guHameEa B 2018 rogy L
0.8 X . . .
2018 ceHTabpb 3 1 37 2 1 24
0E | » HHOHb 28 36 21 24
Fy
04 s . P * 2019 ceHTABpb 25 25 ﬂ.2 31
02 ® . A R HHOHb 24 35 21 31
6 2 3.5 21 3.4
0.0 - . * A 200 | PP ‘ ’ ‘ :
UHOHb 2 35 21 34
02 *
2021 |centabpo 18 37 2.1 34
041 ceHTABpL 1.8 45 2 3
* LR i _ . "
06 HHOHb 18 45 2 29
® 2 g 2z z £ 5 T E E 3
w g L] = g = * 3 @ I = s
dcmouruky: Poccmam, pacyeme SN

3.5. PacueT 1eHe:KHOT0 MOTOKA /I MPOTHO3HOT0 U MOCTIPOTrHO3HOT0 MEPHOI0B

Panee HamMu ObUTH CIIPOTHO3MPOBAHBI BCE HEOOXOTUMBIE COCTABIISIONINE JUIS PacyeTa JCHEX-
HOTO TIoTOKa. B HMkecnemyrorieit Tabmuiie coopana Bcst HHGOpMAIIHs.
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[ToMHMO pacCYMTAHHBIX HAMH JICHEXKHBIX IMOTOKOB, B MPOTHO3HbBIE TOJBI HEOOXOMUMO TAKKE
OIPE/ICNTUTh CTOMMOCTh KOMITAHHH B IOCTIIPOrHO3HOM mepuoae. CTOMMOCTh KOMITAaHWH B TIOCTIPO-
THO3HOM IEPHOJIE MOKET OBITh ONpeJelicHa MO0 ¢ MOMOIIbI0 Mojean ['opmoHa Jubo ¢ MOMOIIBIO
METO/Ia YUCTBIX aKTHBOB. Mojieb ['opioHa npu 3TOM sIBJIsIeTCst 60Jiee TPeIOYTHTEIBHOM, TOCKOIBKY
YUHUTHIBAET JICHEXKHBIC TOTOKA KOMIIAHUH B TIOCTIPOTHO3HOM Ieprojie. MeTO/I JKe YHCTHIX aKTHBOB B
OOJIbIIICH CTEIEHW OPHEHTHPYETCS Ha W3MEHEHHE CTOMMOCTH MMYIIECTBA, HEXKEINW Ha CIIOCOOHOCTH
JTAHHOTO UMYIIECTBA IPUHOCHTE JOXOI.

CymHocTs Mozienu [opioHa 3aKiII04aeTess B TOM, 9TO CTOMMOCTh KOMITAHWH Ha HAYaJlo MEpPBO-
0 rojia MOCTIPOrHO3HOTO Meproia OyIeT paBHa BEIMYMHE KaTUTAIN3UPOBAHHOTO JEHEKHOTO TIOTOKA
HOCTIPOrHO3HOTO Tieproa. Mojenb ['op/ioHa BBITIISIUT CIIEIYIOIHM 00pa3oM:

V=G * (1+g9) / (Rn -- g), rae

V — ocTaro4yHast CTOMMOCTb B IIOCTIIPOrHO3HOM TIEPHOIE,

G - JI€HEKHBIH TIOTOK B TIOCIEIHHUIM IO/l IPOTHO3HOTO TIEPHOIA,

RN - ctaBka AMCKOHTA U1 COOCTBEHHOTO KaIUTAa,

g -- OKHIaeMbIE TEMIIBI POCTa JEHEKHOTO MOTOKA B TIOCTIPOTHO3HOM HIEPHO/IE.

[Tpu ucnonb3oBanuu MoAenu I'opoHa TOMKHBI OBITH COOIOICHBI PSAJ] YCIOBUH:

1. Temmbl pocTa J€HEKHOTO OTOKA OYAyT CTAOUIBHBIMHU.

2. KanuTanpHble BIOKEHUS B MOCTIIPOTHO3HOM IEPHOJIE JOHKHBI OBITh paBHBI aMOPTH3AIIU-
OHHBIM OTYHCJICHHUSM.

3. Temmbl pocTa IEHEKHOTO MOTOKA HE MOTYT OBITh OOJIbIIIE CTABKU AUCKOHTA.

3.6. PacueT Tekylleii CTOMMOCTH /ICHE:KHBIX MIOTOKOB

OcymiecTBisiss AMCKOHTUPOBAHUE CIPOTHO3HMPOBAHHOTO JEHEKHOI'O MOTOKA, CIENYeT YYUThI-
BaTh TOT (aKT, YTO NPEANPHUATHE MMOTydaeT JOXOAbI U OCYILECTBIISET PACX0/ibl PABHOMEPHO B TEUEHUE
rojia, HO3TOMY AMCKOHTHPOBAHNE MTOTOKOB JOJKHO OBITH MMPOU3BECHO IS CEpeIMHbI TIepHO/Ia.

Pacuer QaxTopa Tekymiel CTOMMOCTH I MOJIOKUTEIbHBIX JEHEKHBIX MOTOKOB OCYILECTBIIS-
eTcs 1o opmyse:

r=1/1+R)*(n--0.5)

rue:

I -- ¢pakTop Tekymeil crouMocT (K03 (PUIMEHT AUCKOHTUPOBAHUA),

R -- craBka AMCKOHTA,

N -- YUCIIO IEPHOIOB.

Jlanee onpeeneHHbIi TakKuM 00pa3oM (GakTop TeKyIleld CTOMMOCTH YMHOKAETCS Ha BEIUUUHY
JICHEKHOTO MOTOKa B NMPOTHO3HOM MEPHUOJIE 32 COOTBETCTBYIOIIMI nepuol. B pesynbrare momaydaem
YHUCTBIN JIEHEKHBIH MOTOK MO KaXIOMY U3 BApHAHTOB Pa3BUTHSI 3a IPOrHO3HBINA EPHO/I.

PaccunTanHas HaMM CTOMMOCTb KOMITAHUU B TOCTIPOTHO3HOM IEPHOJIE MPEICTaBIsEeT COO0M
CYMMY JEHEXHBIX CPEJCTB, 32 KOTOPYIO MOXHO ObLIO OBl MPOJaTh KOMIIAHUIO 1O MCTEUYEHUH MPO-
THO3HBIX JIET paOoThIL. J{J1st TOro yTOOB! Y4eCTh JaHHYIO BEJIMUMHY MIPH MPOAAXKE KOMIAHUU HE B KOHIIE
IPOTHO3HOT'O MEPUO/Ia, a CErOJHs, OCTaTOYHAass CTOMMOCTb JIOJDKHA OBITh MPOJAMCKOHTHpOBaHa. [luc-
KOHTHPOBAHUE CTOMMOCTH MOCTIPOTHO3HOI'O NEPHOJIa JOJKHO MTPOU3BOAUTHCS N0 (PaKTOpy TEKyIIeH
CTOMMOCTH TIOCJIEZIHETO T'0/1a OTYETHOTO MepHuoja (To ecTh, B HalleM ciiyyae (pakTop TeKymiel CToU-
MOCTH OepeTcsi Ha KOHEIl IOCIEeTHEro rojia porHo3Horo nepruoaa), mo hopmyie:

r=1/(1+R)"n

rue:

I -- akTOp TEKYILEH CTOMMOCTH,

R -- cTaBka quCKOHTA,

N -- 9UCIIO TIEPHOIOB.



[Tpunoxxenne Onpenenenne croumocty nakera akuuii [IAO «BAHK CI'b» 02 Hos16ps 2018 T.

154

Ilocne dero IMMOJIydYCHHasA BCIWMYMHA OT AUCKOHTUPOBaHHA CTOMMOCTH KOMIITAHHMHU B IOCTIIPO-
THO3HOM II€pHUOAC HpI/IGaBHHCTCH K YUCTOMY JICHCKHOMY IIOTOKY, ONPCACIICHHOMY 3a HpOFHOSHBIfI

MIEPHO/I.
Ta6auma 29
Cc02 5ron
HOSABPSA 202211
Ilepuon pacyeron o 31 2 ron 3 ron 4 ron
JTEKABPS 201911 2020 11 2021 11
2018

Mook IC ana Bpiteykasaukoro me- 17 897 269 509 366 315 475 399 601 803
pHO/Ia pacyeToB
CraBKa JUCKOHTHPOBAHUS 0,1788 0,1788 0,1788 0,1788 0,1788
Hepuon anckonTHpoBanHus 0,0800 0,6600 1,6600 2,6600 3,6600
(cepenuHa nepuosa)
PaKTOp JHCKOHTHPOBAHHS 0,9869 0,8971 0,761 0,6456 0,5477
Ha cepenuny nepuona
I:Kyma" CTOMMOCTD AICHEKHOTO HOTO- 17 663 241 777 278 766 306 918 329 608
Cymma Texymux ctoumocteit 11 1174 732
HPOTHO3HOI'O TIEPHOIa
Jonrocpounsiii Temn pocra JI1 0,03
ILC;"OI/IMOCTI) B IIOCTIIPOTHO3HOM IIEPHO- 4165 706
Ilepuoa nUCKOHTHPOBAaHUA JIJIs OTIpe-
JIeJIEHUs TEeKYyIIe CTOMMOCTH OCTa- 416
TOYHOH CTOMMOCTH (KOHEILl IIPOrHO3HO- '
r'o NMeproja)
(DaKTOP JUCKOHTHUPOBAHUA JJIA OCTa- 0’5044
TOYHOH CTOMMOCTHU
Tekymas ocTraTo4Has CTOUMOCTh 2101182
CTOI/IMOCTI) 0 JOXOJHOMY ITOJAXO01Y, 3 275 914
py6.
CTOI/IMOCTI) He(byHKI_[I/IOHI/IpyIOH_H/IX
aKTHBOB, py0.
Croumocts 110 JI1, ThIC.pyO. 3275914

Takum o6pazom, croumocts 100% CK ITAO «bAHK CI'by, 6e3 ydyera ckugok Ha HEIOCTATOY-
HOCTbH KOHTpOJ'IfI n HI/I3KYIO JIUKBUJIHOCTH, I1O )IOXOI[HOMy HO)IXOZ[y Ha )IaTy OIICHKH COCTaBJISICT Oprr-

aenno 3 275 914 000 py0ueid.

3275 914 000 x (1-0,0) x (1-0,10) = 2 948 323 000 py6ureii.

C y4eToM CKHJIKU Ha HEJOCTATOYHYIO JUKBUAHOCTH B pazmepe 10%, ¢ ydeToM CKUIKH Ha HEO-
crtatouHoCTh KOHTpOJs 0%, croumocts 100% CK TTAO «bAHK CI'by, mo goxomHoMmy moaxoay Ha

JIaTy OLIEHKH cocTaBiisgeT okpyrieHHo 2 948 323 000 pyoaei.
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4. ONPEJEJEHUE PA3BMEPA CKHJOK HA HEKOHTPOJIbHBIN
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJIHOCTDb IEHHbBIX
BYMATI

4.1. OnpenejieHde CKUJIKHA HA HEKOHTPOJILHBIH XapakTep

B npouiecce orieHku yacto TpedyeTcs onpeeneHne phIHOYHOM CTOMMOCTH HE BCETO Mpeanpusi-
tus, He Bcex 100% akiui, a TuIs KOHKPETHOTO MaKeTa. 3/1eCh HEOOXO0IMMBIM CTAHOBUTCS OIpeeIie-
HUE BIIMSHUA Ha CTOMMOCTH MaKeTa CIEeIyIOmUX (PaKTOpOB: KaKOW — KOHTPOJIBHBIN MM HEKOHTPOJIb-
HBI (MUHOPUTAPHOI) — SIBISICTCS J10JI OLICHMBAEMOI'0 MTaKeTa; KaKOBO BO3CHCTBHE HA 3TY CTOUMOCTh
CTEMEeHH JTUKBUIHOCTH KLU MPeANpUATHUS.

Crnenyer ydecTh, 4TO MpPH HCIOJB30BAHUHU 3aTPATHOTO U JOXOJHOTO TMOJXOJOB IMOTY4aeTcs
CTOUMOCTH KOHTPOJIBHOTO MAaKeTa aKIMii, a MPU HCIOIb30BAaHUM METO/Ia KOMIIaHUH-aHaJIoTa MoyJa-
€TCsl CTOUMOCTD OJIHOM aKIUH.

Ckuka Ha HEKOHTPOJBHBIM XapaKTep AO0JIM COOCTBEHHOCTH — JIEHEXKHAasl CyMMa, Ha KOTOPYIO
YMEHBIIAETCS] MPOMOPIIMOHATIbHAS OLICHUBAEMOMY MAKETy J10Ji1 B O0IIel CTOMMOCTH MPEANPUATUS B
CBSI3H C YPOBHEM OTHOCHTENILHOTO Y4acTUs BIAeNblia TOW JOJIU B IPUHATHH PEUICHUH U JIeATEIbHO-
CTH KOMITAaHUH.

CroumocTh BiajieHus (pacropsiKeHHs1) KOHTPOJIbHBIM MAKETOM BCET/Ia BbIIIE CTOMMOCTH BJa-
neHus (pacropspKEeHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJEIYIOIINE OCHOBHBIE dJe-
MEHTBI KOHTPOJIS:

* Bp100OpbI CoBeTa TUPEKTOPOB U HA3HAYCHHE MEHEKEPOB;

* ompeeneHue BO3HArpaKICHUS MEHEDKEPOB U X MPUBHUIICTHIA;

* ompeneneHue MOTUTUKY TPEANPUITHS, U3MEHEHUE CTpATEruu Pa3BUTHUS OU3HECA,

* IpUHSTHE PEIICHUH O MOTJIOIEHUSIX WU CIUSHUAX C IPYTUMU KOMIIAHUSMU;

* IpUHSTHE PEelIeHUH O JTUKBUIAINH, PACTIPOIaXKe UMYIIECTBA MPEPHUITHS;

* IpUHATHE pelIeHns 00 SMUCCHH;

* U3MEHEHUE YCTaBHBIX JTOKYMEHTOB;

* pacripeneneHre MPUOBUTH 10 UTOTaM JIEATEIbHOCTH MPEANPUITHS, B TOM YHCIIe YCTaHOBIE-
HUE pa3MepoB AUBUICHIOB;

* IpUHSATHE PelIeHUs O MPOJAKe WIH MPUOOPETEeHUH COOCTBEHHBIX aKIIUKA KOMIAHUH.

CTouMOCTh KOHTPOJISI IPH OTPEAETICHINH CTOMMOCTH MPEACTaBIsAET co00i, pexke BCero, mpa-
BO TepepacnpeeneHus GakTUdecKu OOJNbIIeH YacTh J0JEBBIX UMYIIECTBEHHBIX HHTEPECOB aKI[MOHE-
POB TPHU IOPUAUYECKOM O0JIaJaHUN MEHbBIIIEH YaCThI0 UMYIIIECTBA KOMIIAHUH. DTO MPaBO 00YCIOBIECHO
3aKOHOJATENFHBIM U HOPMATHBHBIM JEJIETUPOBAHUEM psifa MOTHOMOYHMI MO YIPaBICHUIO HUMYIIe-
CTBOM M ()MHAHCOBO-XO3SHCTBEHHON MEATEIBHOCTHIO KOMITAHUW MX YIPABJISIONINM, Ha3HAYaeMBbIX,
KaK MpaBujIo, Hanboyee KPYMHBIME aKIIMOHEpaMH KOMITaHWU. Bce 3T0 MPUBOAUT K OTIUYHIO (haKTH-
YECKHUX JI0JIEH y4acTHs pa3HbIX TPYNN aKIMOHEPOB OT UX HOMHUHAIBHBIX Joyiei. ClieqcTBUEM HENpPO-
MOPIMOHATLHOCTH TIPAB SBISETCS pa3inyHas CTOMMOCTh aKIMi B COCTaBE pa3HBIX MAKETOB: KaK Mpa-
BUJIO, B CTPATETUYECKU KPYIHBIX TOJIOCYIONUX MaKeTaxX (a0COMOTHO KOHTPOIBLHOM (75%), KOHTPOIb-
HOM (50% + 1 akuus) u 6mokupyromiem (25% + 1 akuusi) CTOMMOCTb OJTHOW aKIIMH BBIIIE CTOUMOCTH
OJIHOHM aKIMM B COCTaBe MUHOPUTAPHBIX MAKETOB. YKa3aHHOE paznuyue OyneT TeM CUJIbHee, ueM
0O0JIbIIIe YIIEMIISIOTCSI HHTEPECHl MUHOPUTAPHBIX aKIIHOHEPOB.

CymiecTByeT psii U3aHUM, B KOTOPBIX OMPEIEICHBl PaMKH MPEMUN 32 KOHTPOJIb U CKHUJIOK Ha
HEKOHTPOJIbHBIN XapakTep.

1) Cpennsist mpemust 3a KOHTPOJb Konebiercs B mpenenax 30-40% (Ouenka OuzHeca: Y4eOHUK
/ Ilox pen. A.I'. I'psznoBoit, M.A. ®enoroBoii. — 2-e u3f., nepepad. u pomn.— M.: OUHAHCH U CTaTH-
ctuka, 2004).

2) B u3panun OBanc @psuk Y., bumon J[»Bua M. «OnieHka KOMIaHUW NMPU CAUSHUSX U T0-
riomenusx: Co3gaHre CTOMMOCTH B YaCTHBIX KoMOaHUsAx», M.: Anbrnmaa [labmumep, 2004. — ctp.



[Tpunoxxenne Onpenenenne croumocty nakera akuuii [IAO «BAHK CI'b» 02 Hos16ps 2018 T. 156

221 ckuaka Ha HEKOHTPOJBHBIA XapakTep (MUHOPUTAPHYIO JOJI0) paccuuThiBaeTcs o popmyne: 1 —
(1/(1 + IIpemus 3a KOHTpOJIb). TakuM 00pa3oM, CKHIKA 3a MEHBIIYIO JOJIO KOJEONeTCs B Ipeaeiax
21-30%. IlpeobOpa3yst naHHYIO CKUAKY B MOMPAaBOYHBIA KO3((UIIMEHT, IoydaeM, YTO ero Juamna3oH
0.77..0.71.

3)lo nmanubiM «Mergerstat Review» (www.mergerstat.com): Y4eT A0Jud MEHBIIMHCTBA W
OombimHCTBa — Ha ypoBHE 110 20-40%. [TonpaBounslii ko3 dumuent 0.8...0.6.

4)Komnanus Drezdner Kleinwort Benson, ocyiecTisBiias ouneHky akuuii «PocaedTu», mpo-
aHajgu3upoBaia nmpojaxy B 1996-1997 rogax aknuii 21 kpymHo#i komranuu. HanbaBka 3a KOHTPOJIb
npu ux MpoJIaXKe KoJiebayach B pasmepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBHBIN XapakK-
tep coctaButT 10-40%. [TonpaBounslii koaddunuent 0.9...0.6.

5) B xypHane “PeiHok 1eHHbIX Oymar” 3a wroiab 2008 roma mnpeacTaBieHa CTaThs, B KOTOPOK
€CTh METOJIMKA pacyeTa CKUIKU/TIPEMHUH 3a 00JIalaHue KOHTPOJIbHBIM NakeToM. K coxkaneHuto, aBTop
CTaThH HE SIBIISIETCS aBTOPUTETHHIM MEPCOHAXKEM B OLICHKE.

[Tockonbky oneHuBaercs 1ois B pazmepe 100%, monpaBka Ha HEKOHTPOJIBHBIN XapakTep Make-
Ta IpUMEHeHa He Oy/eT.

4.2. OnpenesieHne CKHIKN HA HEIOCTATOYHYIO TUKBUIHOCTH

JIMKBUIHOCTh — CHOCOOHOCTh LIeHHON Oymaru ObITh OBICTPO MPOJAHHON U NMPEBpAIIEHHOW B
JICHEXHbIE Cpe/ICTBa 03 CYILECTBEHHBIX MOTEPh AJIS IepKaTelnei.

Ckuka JopKHA OBITH ydT€HA IpU UMUTAIMU OoTKpbITocTH [TAO, a ¢ yueTom poccuiickoii cre-
IUGUKY OpraHU3allii aKIIMOHEPHOro KamuTajga — U B OTHoUIeHnU Tex AO, akIiuu KOTOPhIX HE KOTH-
PYIOTCSI HA OPraHU30BAaHHOM pBIHKE IIEHHbIX OyMar. AKIIMH OILIEHHBAEMOI0 0OIIeCTBAa HE KOTHUPYIOTCS
Ha OpPraHU30BaHHOM DPbIHKE LIEHHBIX OyMar, I03TOMY B CKHJIKE €CThb HEOOXOAUMOCTb.

“YuutbiBas, yTOo OOJBIIMHCTBO OaHKOB B Poccuu, XOTS M SABJISIIOTCA OTKPBITHIMH COTJIACHO
YUpEAUTENbHBIM JOKYMEHTaM, a UX aKLMU Ha CaMOM JieJie He KOTUPYIOTCS Ha OUPKEBBIX IUIOMIAIKAX,
NpUMEHEHHE CKHJIKM Ha HM3KYIO JIMKBHJIHOCTh 00s3arenbHO” Mcrounuk mnuratel: B.M.Pytraiizep,
A.E.Bynunkuit. OnieHka ppIHOYHOW CTOMMOCTH KOMMEpPYECKOro 0aHka (METOJMuYecKue pa3paboTKH),
Mockaa, 2010, AHO “Coro3zakcneptuza” TIIIT P®) ctp. 98.

ITpu onpeneneHnu CKUIKU Ha HEJJOCTATOUYHYIO JTUKBUAHOCTh HEOOXOAUMO YUUTHIBATD:
¢ pa3mep oueHuBaemoro nakera. Eciu nponaercs 100%-ii makeT akuuid, caenoBaTeNnbHO, HHTEPEC K
nakeTy OyJeT MaKCUMAaJIbHbIM;
¢ OpraHM3alMoOHHYIO CTPYKTYpPY OlleHHBaeMoro obiectBa. OrieHnBaeMoe 00IIeCTBO MO CBOEH opra-
HU3AI[MOHHOW CTPYKTYpE HE OTHOCUTCA K MYOJMYHBIM OOIIECTBaM. DTO OOCTOSTENBCTBO BbHI3bIBAET
HE00XO0IMMOCTh IPUMEHEHHUS CKUIKHY;
¢ HeOJIaronpusTHbIE MEPCIEKTUBHI MPOJAXKH aKIIUI KOMIIAHUH WM €€ CaMO;
¢ OrpaHMYCHMs Ha OMepaly C aKIUAMU. DTO 00CTOATENHCTBO CYIIECTBEHHO M BBI3BIBAET IMPUMEHe-
HUE CKUJKHU.

“PyKOBOACTBO TO OILIEHKEe CTOMMOCTH OusHeca” (m.815.33, c. 293) pekoMmeHIyeT 3HauCHUS
CKUJIKH Ha HEIOCTaTOYHYIO JIMKBHJIHOCTH B pazmepe 35-50%. Uctounuk: @ummen [I., Iparr III.,
I'pudout K., Yuncon K. PykoBonctBo no ouenke croumoctd Ousneca”, M:Ksunro-Koncantunr,
2000.

OOBEKTOM OLIEHKH BBICTYNAeT KOHTPOJBbHBIN MaKeT aKIHi MyOJUYHOT0 aKIIMOHEPHOro o0IIe-
ctBa. Opranuzanus 00JaaeT HeIBUKUMOCTbIO B HECKOJIBKUX HaceleHHBIX MyHKTax CeBepo-3amazia
Poccun. bank pa3BuBaeTcs, 3aMEUEHO IMOBBIIIEHUE €ro MO3UIMKM B baHKoBckoM peiftuHre. OagHaxo,
3aMETHO yXYAIIECHHEe MAaKPOIKOHOMHUYECKOM cuTyaruu B PO B COBOKYIHOCTH CO CBO€OOPa3HOM CTPYK-
Typoii 10X070B B OaHKOBCKO# cdepe (80% moxomoB ot omepanmii ¢ Bamoroi). [Toatomy OueHmuk
pelIn Ha3HAYUTh CKUJIKY Ha HEJJOCTaTOYHYIO JUKBUIHOCTH B pazMepe 10%.
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5. COI'TACOBAHHUE PE3YJBTATOB u INIPUMEHEHUE UTOI'OBBIX
KOPPEKTHUPOBOK

OCHOBEIBasICh Ha Pa3HbIX MOAXO0AaX K OLICHKE, OHGHH_II/IK IMOJIYy4YHUJI pE€3YyJIbTAThl, KOTOPBIC 1103~
BOJIAIOT HpHﬁTH K COorjiaCOBaHHOMY MHCHHIO O CTOMMOCTHU 00BbeKTa OIICHKHU C YY€TOM HE CTOJIBKO KO-
JIMYECTBCHHOI'O, CKOJIBKO KAQUECTBCHHOI'O UX 3HAYCHU .

B O6H.I€M ciIydyac, B U'TOI'OBOM COINIACOBAHHMHU KaXIOMY M3 PE3YyJIbTAaTOB, IMOJYYCHHBIX TPEMs
nmoaxoaamMu, ImpuaacTcs cBoM Bec. Jlornuecku 00OCHOBaHHOE YMCIEHHOE 3HAUCHHE BECOBOI XapakTe-
PUCTUKHU COOTBETCTBYIOILCTO IOAXOAa 3aBUCUT OT HMCIOJB30BAHHBIX YMCCTHBIX IIOJAXOAOB K OLCHKE,
Pa3BUTOCTH Ha MECTHOM PBIHKE COOCTBEHHO PBIHOYHBIX OTHOI.HCHHﬁ, M, HAKOHCH, HEIMOCPCACTBCHHO
OT 00BbEKTa U OeJIi OLICHKH.

HpI/I OIIPECACIICHUU YACIIbHBIX BECOB PE3YIbTATOB, IIOJTYUCHHBIX B XOJ€ OCHKH, OLICHIINK pac-
CMOTPECII Ka)I(I[bIﬁ N3 MIPUMCHCHHBIX IMOAXOA0B I10 pAAY KPUTCPHUCB.

B kadecTBe OCHOBHBIX HOKa3aTeJ'IeI71, II0 KOTOPBIM OIIPCACIIATIOCH HauOOJIbIIIEE COOTBETCTBUE
KaKoTo-1nbo nmoaxoga pHHO‘IHOﬁ CTOMMOCTH 00BEKTA OLCHKHU, PAaCCMATPUBAJINCH:

*KayecTBO U IOJIHOTA HCXOHHOﬁ HH(bOpMaL[I/II/I, Ha OCHOBC KOTOpOﬁ IIPpOBOAUJICA aHAIU3,

*COOTBETCTBHUE TpeGOBaHI/IHM pLIHO‘lHOﬁ CTOUMOCTH, CIIOCOOHOCTD YUYUTBHIBATb KOHBIOHKTYP-
HBIC KOJ'IC6aHI/I${;

*CY6’beKTI/IBHOCTB MMPUMCHACMBIX ,HOHYHIGHHﬁ;

*CO0COOHOCTD YYUTHIBATD CHGHI/IQ)I/I‘IGCKI/IG 0COOEHHOCTHU O6’LCKTa, BIUAOIIMEC HAa €0 CTOH-
MOCTB.

JloxoaHbIi mMOaX0/1

JloxoaHbIil moaxon o0nagaeT MPEeUMYLIECTBOM Yy4yeTa IMPOrHO3HBIX OLEHOK, OMHMpaeTcs Ha
O’KU/IaHUSI OTHOCUTENIBHO OYAYIIMX J0XOJ0B M pacxonoB. Llenbio JaHHOM OLIEHKH sBISETCS OIpejie-
JIeHWEe PHIHOYHOM CTOMMOCTH Makera akiuil 6anka B pazmepe 100% YK. C Touku 3peHus MOTEHIIU-
JIBHBIX MHBECTOPOB CYIIECTBEHHBIMU (PAaKTOpaMU SIBJISIOTCS OYAyIMe JOXOJbl OT BaJCHHUs OAHKOM.
[Ipu onpeneneHnn BecoBOro Ko GUIMEHTa OLEHIIUKOM ObUIO MPUHATO BO BHUMAaHHE, YTO OCHOBHAs
nestenbHOCTh [IAO «bBAHK CI'b» Ha nmanHowm stamne oOnanaeT mpueMiaeMol peHTadenbHOCThIo. Oc-
HOBHasl JIeSITEIbHOCTh OaHKa OCYLIECTBISIETCS Ha pPbIHKE pabOThl OOCITYXHBAHUS IOPHINYECKUX U
(Gu3nMYecKuX JIMI U Ha phIHKE KpeAuToBaHMA. baHk o0namaer cyniecTBEHHOW KIMEHTCKOHM 0a3oil.
bank umeer B cOOCTBEHHOCTH HECKOJBKO 3/1aHMM B pa3HbIX roponax Cesepo-3amana Poccuiickoit
denepanuu.

OpnHako, MO CyTH, MOJIXOJ| COPUEHTUPOBAH HE Ha (DaKThl, a HA YMO3PUTEIbHbIC 3aKIIOUCHUS
OTHOCHTEJIbHO BO3MOXKHBIX BAPUAaHTOB OYAYILEro pa3BUTHs, 0OOCHOBAHHBIX B OOJBIIECH MIIM MEHbBIICH
CTENEHH, TO €CTh UMEET CIMILIKOM MHOTO JOMYIIECHUH U IPEIIT0JI0KEHNH.

IIpyHrMast BO BHUMaHHME TaKXE HEONPEIEIEHHOCTh U CJI0KHOCTh TEKYIIEH MaKpO3KOHOMUYE-
cKkoif cutyanuu, OLEHIIMK UCIIOIB30Ball pe3ynbTar JloxoaHoro noaxonaa ¢ Becom —0,5.

CpaBHHUTeJIBLHBIH NOAX0

CpaBHUTENBHBIN MOAXO0]T IPU OIIEHKE PHIHOYHONW CTOMMOCTU OM3HECa MOYKET OKa3bIBaTh OYEHb
00JbIII0€ BIMSHUE HA UTOTOBOE COTJIACOBAHWE CTOMMOCTH, €CIIM UMEETCsl PhIHOYHAs MH(OpMaIuUs 1o
C/IeKaM C aKIMAMHU (IOJIAMHU) IPEANPHUATHNA, aHAJIOTHYHBIX OlleHuBaeMoMy. [Ipoaku cormocTaBUMBIX
00BEKTOB MJIM UX aKIMU MO3BOJIAIOT, OCHOBBIBAasCh Ha ()MHAHCOBOM aHAJIM3€, OLEHUTH OTIMYUSI 00b-
€KTa OLIEHKH OT MPEANpUATUH-aHAIOIOB U MOJYYUTh OLEHEHHYIO PHIHOUHYIO CTOMMOCTH paccMaTpH-
BaeMOro NMpeANpUsATHUSL.

IIpu onpenenennn peiHouHOM ctoumocTtH npeanpusatus 1TAO «bAHK CI'b» CpaBHuTENbHBIM
NOJXO/A HE HCIoib30Baics. OUEHIIUMK MPOCMOTPEN BCIO MH(OPMAIMIO O MpoJakax Aojiel OaHKOB,
KoTopble ocymecTBisn Pona denepansHoro umymecrsa 1 Pocumymectso B 2010 rony u B 2011-
2017 rr. UccnenoBansl Takxke marepuansl CMU. Mcxoanas nndopmarliysi, Ha OCHOBE KOTOPOI MPOBO-
JUJIOCh CPaBHEHUE INPENIPUATUH, SBIIAETCS Ka4€CTBEHHOM, HO He noctatoyHoil. Iloxxoxn He mpume-
HSLJICSL.
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3aTpaTHblii MOAXO0]

MeTo HaKOIUIEHHUSI aKTUBOB 00Ja/laeT MPEUMYILECTBOM OIOPHI HA CTOUMOCTb aKTHBOB KOM-
naHuu. OIEHIIMK MojaraeT, 4To NpeaupusTHe UMEeT MO MEHbIIeH Mepe Ty CTOMMOCTh, KOTOPYIO
HEO0OXO0IMMO MMOHECTH Ha €0 CO3/IaHue.

3arpaTHbIA MOAXOJ B OOJBIIEH CTEMEHH, YeM JAPYrue MOAXOJbl K OLIEHKE, YYUTHIBAET CTOU-
MOCTb OCHOBHBIX (DOHIOB KOMITaHUH.

duHaHCOBbIE MOKAa3aTeNIM OLEHUBAEMOTr0 0aHKa yI0BJIETBOPUTENbHBI, 0AHKOBCKHE HOPMATHUBBI
cooTBeTCcTBYIOT TpeboBanusM L[b P®. B kauectBe pesynbraTta 1o nojaxoy B3sTO 3HaYEHHE, OCHOBAH-
HO€ Ha JJAHHBIX OyXTaJaTepCKON OTYETHOCTH.

[Tonoxenne banka Poccuu (bazens III) BcTynumo B crry 01 mapra 2013 roga u y)KecTOUHIIO
MOJIXOJIbl K pacyeTy Kanurtaia banka, a Takke TpeOOBaHUS K JOTOBOpaM CyOOPAMHHUPOBAHHOTO JIEIO-
3uTa (3aiima).

B cBs13u ¢ BbIen3nokeHHbIM, OLIEHIUK PEIIU IPUIATh PE3yibTaTy M0 3aTpaTHOMY MOAXO0IY
Bec (0,5).

O0001meHne pe3yJIbTATOB OLIEHKH CTOMMOCTH MaKeTa aKIuil
ITAO «BAHK CI'b»

Taoauna 30
CTouMocTh N0 MOAXOAY, Becosoii
[Hoaxoaw! k oeHKe pys. Kosd@umment Pacuerst

CpaBHUTENBHBIN IOAXO0] HE ITPUMEHAJICA

3arpaTHBIN TOAXO] 3461 981 000 0,5 1 730 990 500
JIOXOIHBIH MOIXO]T 2948 323 000 0,5 1474 161 500

0,

I/ITOF?BOG 3Hauenne crommoctH 100% makera 3205 152 000
aknuii, pyo.

To xe, OKpYTIICHHO, PYO. 3205 152 000

[To cocTosiHMIO HA JaTy OLEHKHU PHIHOYHAS CTOUMOCTH MaKeTa OOBIKHOBEHHBIX MMEHHBIX 0e3-
TOKyMEHTapHbIX akiuid B pazmepe 100% ycraBHoro xanutana [IlyGnugHOro akiimoHepHOro o0IiecTBa
«CEBEPI"A3BAHK)» cocTaBisieT OKpyIJIEeHHO

3 205 152 000 pyo.1eii
(Tpu MuJLITHAPAA IBECTH NATH MUJIJIMOHOB CTO MATHIECST JBe ThICSIYH Py0OIeii).
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OBIIEPOCCHIICKAS OBIIECTBEHHAS OPTAHU3ALIUSA

POCCHUIMCKOE OBIIIECTBO OLIEHIIIUKOB

105066, Mocksa, 1-it BacmaHHBI#i niep., 2A; X 107078, r. Mocksa, a/a 308;
Ten.: (495) 662-74-25, (499) 265-67-01; ®axc: (499) 267-87-18; E-mail: info@sroroo.ru; http://www.sroroo.ru

Qi H N "?’ i
FIABCI The European Group of Valuers’ Associations

Yien MexayHapozHoii heaeparyn AccolunpoBaHHbIi wieH EBponeickoit Ynen Yiren MexAyHapoAHOTO KOMUTETa
y4aCTHUKOB PbIHKA HE/IBHXKMMOCTH TPYIIIBI ACCOLUALIMI OLEHIUKOB ToproBo-IMPOMBIIUIEHHO# asaTel 10 CTaHJAPTaM OLEHKH
(FIABCI) (TEGoVA) Poccuiickoii Pezepanyu (IVSC)
Bpinncka

13 peecTpa caMoperyJJIupyemMoii OpraHnu3aluu ONEeHIHKOB

Hacrosinas BBIIMCKA U3 peecTpa caMOperyJiMpyeMol OpraHu3alii OLUCHIIMKOB BblaHa
110 3asiBJICHUIO

Wnbunckoit TaTbsiubl BiraauMupoBHbI

(®.H.0O. 3asBHTENSA HAN NOAHOE HAHMEHOBAHHE OPraHH3aLIIT)

O TOM, 4UTO Wnbunckas TaTbsina BJ'lalIPIMIdeBHa

(P .HU.0. oueHuika)

spasiercss wieHom POO wu Brmouen(a) B peectp «_26 » aekabps 2007 r. 3a perucTpaunoHHbIM
nHomepom 002352

JloGpoBOsIbHAS PHOCTAHOBKA MPaBa OCYILECTBEHHS OLEHOUHON JAATELHOCTH: HET

[IpHocTaHoBKa rpaBa OCYLIECTBJICHHS OLEHOYHOH JICATEbHOCTH KakK Mepa JHCUHMIIIHHAPHOTO
BO3/JIEUCTBUA: HET

Muble 3anpouieHHble 3aMHTEPECOBAHHBIM JIMLIOM CBEJAEHHMS, COJCPIKALMEcss B peecTpe HJICHOB
camoperyJiipyemMoi opraHu3alyy OUEHLLUKOB!

Hudopvatiig 0 BLINOIHeHHLIN oTHeTax o6 ouenwe: 3a nepuoa ¢ 2014 r. no 2017 r. noarsepxkaaeTes.
JlaHHble CBeIeHMS NPEJOCTABIIEHBI 10 COCTOSIHUIO Ha 16 siHBaps 2018 r.

Jlara cocraBienus Bbinucku 16 ssuBaps 2018 r.

i % C.J1. 3asxun
g

(noxnucek)




MUHUCTEPCTBO
IKOHOMUYECKOTI'O PA3BUTHSI
POCCHACKOH OETEPALMN

DEJAEPAIBHAA CAYKBA
FOCYAAPCTBEHHOWN PETHCTPALIMH,
KAJACTPA ¥ KAPTOTIPAOUKH
(POCPEECTP)

Roporuoso noae va,, 1. 4a, Mocksa, 109028
Ten.: (495) 917-15-24

MenoanireasHomy aupextopy

Obwepoceniickoil vbiuecTBeNHOH opranpzaimn

«Poccuiickoe 0BIIECTBO OlEHLIHKORY
Sasgruny C. 1L

a's 308, r. Mockea, 107078

; YA N 2% F e 7
G (o 3.07.201°
AN 4477512 Wy 03.07.2012
BLIITHCKA
113 CHHHOTO FOCYAd PCTREHHOIO DERCTPA CAMODErYIHPYEMBIX 0PI aHH3a 1l
QUEHILHKOB

i Hoanoe nansenonanye HekoMMepUeckoil
Lopranialm

; Qbwepoceniickan 0dECTBEHHAS
opradisanng «Poccniickoe odiuecTso
QUEHLIHKOEY

QDU bHOE COKPALIEHHOE HANIMCHORAH
| HEKOMMepUecKkoil opraHusatin

POO

Meero HaxOKE RIS HEKOMMEPYECKOH
OPradrsali

107078, r. Mocksa. 1-1 Bacmasnuii nep..
a 2AL erp. |

PY¥ROBOAMTETb HEKOMMEPUECKON Oprani3aimu
{(CANHGAMMHBI HCITOAHNTEN LI opray)

HlenoaniTeasseiil anpertop — 3a8Kmu
Cepreft Avutpreeny

ﬂ'dT'd BKAKYUCHHS CBEACHMH 0
HEXOMMEPYECKOT OPravu3aliy B equHL
TOCYTAPCTECHHBIE PLECTP CaMOPETVAMPYEMbIX
P OPraHH3aliy OUEHUIHKOB

09.07.2007

Hosep HekoMMepUeckol opranmusatm g
SHHOM FOCVAAPCTEEHHOM peecTpe
CAMOPErYIHPYEMBIX OPraHiaiii oLeHIUIKOR

0003

Havanshink YNparaeHus 1o KOHTPOA0 1
Haa3opy B cepe caMOPErYIHPYEMbIX
opranysalEii

G Ausapesn
I80-11-83
QTHCHATING B S IICA AP
nes N 2

M. X. ITonosa




MNOMNAC Ne 022-073-001874/18
CTPaxOBAHUS OTBETCTBEHHOCTU OUEHLKKa

Hacmosiui lNonuc enifar 6 nodmeepxdeHue mozo, YNo 3akitoyed [Joeosop cmpaxosanus epamdanckod
SIMBeMCIMEGEHHOCTIY OUeHIUKE Ne 022-073-001874/18 om 25.06.2018z. (danee - [lozoeop) & coomsemoemeuu ¢
Mpasunamu cmpaxoeaHusi 2paX0aHCcKol OMeememeeHHOCMU OYEHUUKOS QOO0 "ABcomom Cmpaxoganue” ¢
pedakyuu, Jedcmeyroutel Ha damy sakmovenus [Jozoeopa, U Ha OCHOGaHUU 3as6IICHUS Ha CMpaxosaxue.

CTPAXOBATEND:

Hnwunckas Tamesina BnadumuposHa

ALREC PEMACTRALIMW

143912, Mockoackas obnacme, 2. Banawuxa, w. umysvacmes, 0.36, ke 118

OBIAS CTPAXOBAA CYNMA

AAMAT BOSMELLEHUS HA
O[IVH CTPAXOBOM CIYHAR:

P AHILAEA:

CTRPAXOBAH NPEMWS:

10 000 000 (Hecams munnuonos) pybrel

10 000 000 (Hecnme munnuonos) pybnel

He yoemanosnena

& 000 (lecme meicstd) py6ned

NOPHACK YIINATEE ‘

CTPAXOBOW NPEMUAN:

CPOK ,L{ HOTEWA JOFOBOPA

OF G‘{ CTPAXOBAHKAY

OBRBLEKT CTRAXOBAHWUR

CTPAXOBOW CIYUAR:

Cmpaxosuur:

Eduno p&fv’»‘&%éiﬁ OEIHATTUNHBIN [AAIMENR0M

¢ «03» wons 2018 2. no «02» wonsa 2019 a.

Oftwexmon cmpaxosanust o G02060pY  CIMPaxQsanus  OMEemCIngeHHonmy oueHILuREa  npu
OCYILECMIEGNSHUL  OUeNOUROL  JesmensHoCmiy  S8IISHOMeCS  UMYWeCMEeHNIE  WWHMEepecy,
CHAIANNHLIC © PUCKOM OMSSMUMEeHHOUTII OUBHLGUKE (Crpaxosamens) 1o oBR3amenscmean,
BOIHUKAIOUUM SONEOCNIBUE NPUNUHEHUS Yulepba 3aKadqury, 3akmouusuiesmy doensop He

WsedeHUe OUEHKU, U (UML) MpembUM JILIaM @ Pesyrsmams OUeHOYHO JesimebHOCITIL
OFnokmel  OUeHKy, @ OmHoweHut Komopsix  Cmipaxogament  (Bacmpaxoganioe  11yo)
SOYIECIMENHem QUEH QUMY GesImetbHoCG!

UMYLUECIMBOHHLIC  UMMEPECS], GCORIONNBLIE © DUCKOM HACITYINIGHUR  OIMEememseHHocu
Cmpaxogamenss 00 00A3amenbensanm, GoIHUKAIOUIUM gonedemens  nputUHenUst  yuepta
SaRaIMUKY, Sakmovueieny Goe0eop Ha NPOEEIEIUS OUBHKU, U (LU} MPemsbus ugan;

o UMYLUBCTIISEHHBIS UHMEPECS!, CHAIAHHGIC € DUCKOM HACMYNNeHUn QIeememeentocny
Cmpaxosamenst 38 Hapywenus d0a0e0pa Ha Npoeeienie OUeHKL,

UMVIUECITIREHHEIE  LHINODECK!, CEAREHHLIR C© PUCKOM HECIMYOABHUA OMEeMCMmaseHHocmu
7!12{}5 NEENEHE TIPSR (w,()ﬁ‘f}n umylecmay mpemislix 1Y € Leay ITLEIEIISG HADYUWBHIG
mpebosanull PedepansHozo 3aK0Ha, eOepanLibIX CITAR0EPINDE CUEHKU, LHBIX HODMBIMUSHEIX
npacoekix  axmos PO 8 obnacmu oyewounol  GesmenLHOCHL,  cmaEtapmos U apasu
OUeHOUHOU GermensRoCHi.

Loeos0p CHUMBEMCH JAKNOYeHHEIM 8 TIONL3Y 1L, KOMOPLIM MOXSM DuiMs npuiuHeH eped
(Brizodonpuobpemarnent), Daxe eCnu Lo2080p SAKIIONEN 8 H0ILIY CMPAaxOsamens Wit UHozo
JGE, OMEBBMEIMIBEHHBIX 38 IpuYuHenus speda, nubo 6 J02080pPE HE CKAIAHT, 8 Ybi0 N0/ib3y OH
SEKITONEN,

o AXOBHIM <‘mmczw¢ no Lozosopy senaemes ycmwuemeymw BEMYNUBLILM 6 3AKOHHYIO CUTTY
DEUEHURM apBUIMPEXHOZ0 CyG8 LI PUaHARHLIT CIMpaxosLIUKOM QaKm HpusuHents viuepba
AQKAGHUKY, JakmiovueieMy  doeosop Ha w,{wsedemze QUeMKL, U (UBW) mpemsunM nugas
dedemeusmy  (Geszdelicmstienm)  OUBHWUKE 6  PBSYIILMAME  HapyweHus mpebosarul
hedepansibix  Cmandapmos OUeHKL, r*mafig,s;';;;ns@ U NpasLn OUSHOYHOU JesmBiLHOCITIY,
YOMAHQGHOHHBIR Cacy:f‘pmyf;upwwn)u OP&aHUS iufjéﬁf QUEBHLLLIKOE, ettt ter v MJI’);’C)}}U& HEJIHACH
CUEHULIK H8 MOMBHITI TDUYUHERUS Yilignta,

Crvuall npusHaemes cmpaxossiv  coomaememeuy ¢ n.3.2. Jozosops.

Cmpaxoeaimens:

Qo0 «Ai}cmuam Cm;mxoeaﬁuey Mnbunckan Tambsina Bnadumupossa

:v‘,i')«i‘ HEOT

u Nﬂhf’}/ & om 25.01.2018z.

{; i@maﬂosa i) ,A i n n ﬁ et {(Hnstvckan T.8.)

« 2By tioHs 2018z




OrPAHUMEHHOR OTHETCTEEHHOLT
X0 » (OO0 «Abcomor Crp
7 &7

%ﬁs@ﬁwv

MOJUC Ne 022-073-001581/17
CTpaxoBaHuA rpamnaucxuﬁ OTBETCTBEHHOCTY WOPUIAWMECKOro NTMUE, W OPUOUYECKOTO Nuua, C
KOTOPLIM OLEHLEMK 3AKIHOYKI TPYAOBOW HOroBop, 3a HapyuieHue 4oToBOPa Ha npoBeneHne
OUEHKW 1 NPUYUHEeHWe Bped KMYWeCTBY TPeThLUX JINL
Hacmoswul  MNonuc ewidad e nodmeepwdenue mozo, 4mo 3akmoyved [flozoscp cmpaxoeanusi epaidaHcxol
OMAEMCMEEHHOCMU IOPUOUYECKOZ0 NUYa, U HOpUOUYECKO20 NMUUa, © KOMOPLIM OUeHWUK 3almoyun mpydosold dozesop,
3a Hapywenue Josogopa Ha npoeederue OUBHKU U NpusuHente epeda uMyuiecmay mpembux auy N2 022-073-001581/17
om 29.12.20172. e coomgememeuy ¢ fpagunamu cmpaxoganusi omaemcmeaeHHocmu ouexwurkoa 000 "AScomwom
Cmpaxosasue” om 25.03.20112. (6 ped. om 03.11.20162.} u Ha ocHO8aHUU 3aseNeHus Ha cmpaxogaHue.

CTPAXOBATEND: 3aKpbimoe aKkuoHepHoe 06ecmao «l{eHmp He3asuUCUMol OUSHKUY
OPUANYECKMA ADPEC: 121099, 2. Mockea, lpamoil nepeynok, d.3\4, cmp.1
OBLAR CTPAXOBAA CYMMA: 100 000 000 (Cmo munnuoHos) pybnel
TET Sel
i BO;;‘?SEBH%? 100 000 000 (Cmo munnuoHos) pybneu
 OPAHIIMZA: He yomaHosneHa
CTPAXOBAH NPEMUS: 30 000 {Tpudyams mubicsia) pybnell
MOPAAOK YITIATEI

CTPAXOBOM NPEMAL: EQuHospemMenHo, Ge3HAIUYHBIM IAMEKOM

CPOK{%P@?@?&SQ%Z? ¢ «01» arsapn 2018 2. no «31» dexabpna 2018 2.

OCHLERmoM  CIMPaxoeanus  RSHAIOMEA  HE  OpoMmueopevayue  sakonodamensemeay  Poccuiickot
Wedepauun  usyplecmaenHsie  uHmeapecs Cmpaxosamens CaAIEHELIE © PUCKOM  HacInyrnieHus
omaemenesHROCMY Cmpaxosamenst 3a Hapywenue 008080pa Ha Nposedenue OUeHKU U (unu) 3a
npusuHenye  epeda  uMywecmesy mpembux Uy e pedyismame  sapyuenus) Cmpaxosamenai
mpebosanull Gedepansoeo saxona «O8 ousHovnol Oemmenerocmiy g Poccudexol Pedepauuu,
thedepansHblX CIMaHoapmos DUEHKL, UHBIX HODMAMUBHEIX NPageesix akmos Focoulickod Pedepauiu
& oOARCITL OUBHOYHOT DeRMENLHOCIY, CMaHJapmos U NPasun DLEHOYHOE GestimenbHeemy.
OGLeMB OUGHKY, 8  GMHOWeHUY  komopkix  Cmpaxoeament  (3acmpaxosarisle  104a)
QEYIBCMBRAST QUEHOWHYIO CESIMENbHOCTIL

- GRYIBCMGEHHBIE  UHMEBPECK!,  COAZANHLIG C  PUCKOM  HACIYIASHUA  OMERMCMEeHHOcmU
Cmpaxosamens No obsamensemeam, SOIHUKEIWUM srasdumaus NpuduHeHus yiuepba 3aKasyury,
FAKIBOHUBLIEOMY GU20E00 Ha NPUSEIEHUE OUSHKU, U (UNL] IMPeimsum NUlEa;

- UMYIYECTMEEHEBIE  UHMEPSCH,  COSSAHHbIC  ©  DUCKOM  HECIYNAeHUS  QIMeememeseHHOCHL
Cmpaxoeamens 38 HapylueHtie 020BoPa Ha APOBEOEHUE DUEHKL,

UMYILECIBEHHBIE  UHMIBRECHI,  CONIAHHLIS  ©  DUCKOM  HACMYINBHUA  DMERMCIMESHHOCMIU
(,m;,axuadmsm 38 APUSUHEHUD 6pe0a UMYLLBCH8yY MPEMLUX JIUY & DE3YNLMAame HapylueHus
mpefosanutl CedepansHoz0 JaKoHa, (hedepaibHbix CIMandapmos OUeHKy, UHBIX HOPMATIUSHEX
npasoss akmoe PO g obnacmu GUeHOMHOT O8SmensrROcY, cmandapmaos U NPastll OUBHOYHOT
ARAMBHBHOCITI.

CmpaxoebiM  CYSEEM REOACMCH YCMAaHoanaHHbIl acmynusuuM & 3aKOHHYIO Culty pelisHue
apBumpaxHoRo cy0a unu NpUHAHHEIT CMPaxostukon tharm;

HapyuieHus Ooaosopa Ha npogederue ousHku delcmeusmu (Geadelcmeden) Cripaxosamens 6
pezynbmame Hapywends mpeboaanill Dedepansiozo 3aKkomd, Hedepanbrbly OMandapmos Cuesiy,
UMBIX HODMAMUSHO-NPa&oablX akmos PO & cBnacmu ouenouuel OesmensHoCmy, Cmandapmos u
ADAGUN  GUBHOYHOL  CeRMENEHOCITIL,  YOIMAHOBIEBHHEIX — camopezynupyemod  opeaiuzayued
CTPAXOBOR CITYYAR: CUBHLULIKOE, YIEHOM KOMOpol SERAICA OUSHILUK HE MOMEHI HpUUHeHUs yiuepba;

- npuNLHEHUS pedd umywecmsy mpembux fuy dedemeusme (Geadedoemeupn) Cmpaxosamens €
pesynhmame Hapywenis mpetoeanull Dedepankioan JoKoHa, (hedepaniibix CIMAaHGAPIIOE DYSHKY,
LB HOPMBIMUBHE-NPaaoasix akmos PP 8 obracmu oueHOuROL DeAMensHOCHH, cmardapmos u
ARASUT  OUBHONHOU  DeRMensHoCIIy,  YCIMaHOoSNeHHLIX  caMopezynupyemoil  opeaHusauet
DUCHLLLKOE, YNEHOM KOMOPOLI A8RJICR OUBHILUK HA MOMEHIT TIDUHUREHUA yugr!pﬁa

Cryuai] npUIHaemos CIIpaxoshiv 6 coomesmemesut ¢ 1.3.2. ozosopa.

OBEBLEKT CTPAXOBAHUS:

ﬂ{")i‘;ﬂ”ﬁ FHEMEBIC JOKYMOHTLE,
AOMAFIDLIMECH HBOThEMITEMOU
qacThio Monmeal
C:??paxaswuﬂ Cmpaxosamers:
O{)O “Aec -mgégxoeawue" 3axkpsimoe akyuoHepHoe obuecmso
?}2@%36?}’%!5{ KbM!?ﬁ&KCHbIX npodax «l{eHmp He3aaucuMOoU OLeHKU»
gf&f}fz}f Gosez} s{gm&' *u NedB2/47 om 13.07.2017¢. [“em,oam;m:,n‘,@:gexmop_ a oeHOBanuu Yemaasa

e S
e

1. Mpaeuna cmpaxosaus omeememaeitocmuy oysnuukos 000 "Abcorion Cmpaxoaariue”
2. BasigneHue Ha CIMPAX08aHue OmsemMemaeHHOCIU oueHUuKos om 28.12.2017e.

05 4
{(Kovapes H.10.)

8 (495} 987-18-38, x;s){ﬁ 1’;02



 KBAAU®HUKALIMOHHBIN ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

No 00043 1“3 - «20, okmbpsE  opl7 o

Hacrosamuil kBaAHUKAMOHHEIN ATTECTAT B 00A2CTH OI€HOYHOU

AE€ATEABHOCTH II0O HAallPDABAEHHIO OHBHO‘IHOﬁ AEATEABHOCTH

«Onenka 6usHeca»

BBIAH WUneunrckor Tatesane BiraguMupoBHe

Ha OCHOBAHHH PEIIEHNA q)Eﬂep&AbHOFO 61'0,[[}K€THOI‘O VUpEXRICHNA
«@E,ZIEP&ABHHI‘;I pECprHbeI HEHTP IIO OPTAHN3dTHNH NOATOTOBKH
VIPaBAEHYIECKHX KaADOB»

OT « 26 o OKTHGPH 2017 r. No _ .1 8

lapeerop .- =~ UL . _,,, A.C. byskun

KB&AH@)HK&L{HOHHHI‘& aTTeCTaT BHIJAETCA HA TPH roja u ﬂeﬁCTBYET i
no« 20 » oxkrabps 9020 r

A «Onuyons, Mockea, 2017 1., B Jnugnann N2 05-05-09/003 DHC P, T3 N2 741. Ten.: (495) 728-47-42, www.0peion.fu
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NPUJTOXEHMUE 2

JOKYMEHTBDI, HPEJJOCTABJIEHHBIE 3AKA3YUKOM



Byxrantepckui 6ananc
Ha 30 cenTnGps 2018 r.

Koawt
$opma no OKY[] 0710001
Hata (4vcno, mecay, rog)| 30 09 2018

Oprammsaums  AkuuoHepHoe oblecTro "CucTemMHOE pasBuTHE” no QKMo 30132169
MaeHTubrkalmoHHR HOMED HaNoroMNaTenbLMKa WNHH 7703749131
Bua, skoHoMUYeCcKoR no 64.99.1
BeATenLHOCTH Brnoxenus & ueHHsle Gymarn oKB3A -
OpraHusal4oHHo-npasosan thopma / hopma cobeTEEHHOCTN
HenyGnuunkie akupoHepHble 1o OKOT® / OKGC 12267 16
obuwecTea / YacTtHan coBCcTBeHHOCTR
Envnuya uamepenus: B ThIC. pybne# no OKEW 384

MecToHaxoxaeHve (agpec)
123022, r. Mockga, yn. Cepresi Makeera, 1,13, atax 1, nom. VII, kom. 2

Ha 30 cenTtabpsa) Ha 31 gekabps | Ha 31 pexkabpsa
MoAcHeHWs HaumeHoeaHwe nokasaTtens Kon 2018 T 2017 . 2016 T.
AKTUB
I. BHEOBEOPOTHbIE AKTUBGI
HemarepuaneHslie aktussl 1110 - - -
PesyneTarsl uccnefoBaHnii ¥ paspaboTok 1120 - - -
HematepuantHeie NoWCKOBRIE aKTUBDI 1130 - - -
MarepyaneHeie TOMCKOBLIE KTUBLI 1140 - - -
OCHOBHblE cpeacTea 1150 - - -
HoxopHbe BoxeHWs B MaTepuansHble 1180
UEHHOCTH - - -
PUHAHCOBBIE BAMKEHWA 1170 689 411 724 411 690 411
B TOM yucne:
LONA B yCTABHOM KanuTane 1171 639 411 639 411 639 411
3alMEl BelgaHHble 1172 - 35 000 51 000
LEenQ3nT 1173 50 000 50 000 -
OTNOXEHHBIE HANOTOBLIE AKTKWEEI 1180 22 21 10
B TOM 4ucne:
ougHoYHsle obAlaTenscraa 1181 22 21 10
Mpoune sHeobopoTHLIE aKTHBDI 1180 - - 13 503
B TOM YuCHe:
NPOLEHTEE MO BeIGAHHbIM 3aAMan 1191 - - 13 503
Witoro no paspeny | 1100 689 433 724 432 703 924
Il. OBOPOTHBIE AKTUBRbI
3anachl 1210 - - -
Hanor Ha aoBaeneHHyo cTouMocTs no 1220
nNpUMoBpeTeHHbIM LIEHHOCTAM - - -
HebuTopckan 3an0eHHOCTb 1230 139 11 539 5726
B TOM YUCHe:
ADOLEHTEl HO BbifaHHbLIM 3aimam 1231 - 11 366 5715
ADOUEHTLI MO ASN03UTHRIM BKITagam 1 MHO 1232 - 173 11
PUHAHCOBLIE BNOXKEHUA (33 UCKITKIMEHNEM 1240
AESHEXHbBIX 3KBMBANESHTOB) - - 102 690
B TOM Yuche:
BblAAHHbIE 3aiMbl 1241 - - 52 160
AENO3UTHLIE BKNags! 1242 - - 50 530
JeHeskHble CPe/CTBa U AEHEKHBIE IKBUBANEHTLI 1250 122 485 68 417 670
B TOM yucne;
pacyeTHoIe cHeTa 1251 122 485 68 417 70
AEN03NTHbIS BRAAAkI 1252 - - 600
[Tpoune 0BOPOTHEIE AKTUBLI 1260 - - -
Wroro ne pasaeny |l 1200 122 624 79 956 108 086
BAJIAHC 1600 812 057 804 388 813 010




$Popma 0710001 ¢.2

MosicHeHusn HawmeHoBaHue nokasatens Kop Ra Sgoie;:_ﬂﬁpﬂ Ha 3210':??6“ Ha i’;oggf‘ﬁp A
MACCUB
lll. KANMUTAN U PE3EPBbLI

YcTaBHblil kanuTan (cknagouHblii kanuTan, 1310

YCTaBHbIA (hOHJ, BKNaAbl TOBAPULLEN) 796 701 796 701 796 701
CobBcTBEHHbIE aKLWKW, BBIKYNMEHHbIE Y akuuoHepos | 1320 i
MNepeoueHka BHEOBOPOTHbIX aKTUBOB 1340 - - -
HobaBouHbii kanuTan (bes nepeoueHku) 1350 118 118 118
PeasepeHbili kanuTtan 1360 1622 1112 786
HepacnpesenerHas npubbine (HEMOKPLITIA 1370

yObITOK) 12 825 5747 14 875
Wtoro no pasgeny Il 1300 811 266 803 678 812 480

IV. IONTOCPOYHLIE OBA3ATENLCTBA

3aeMHble CpeacTBa 1410 - - -
OTnoxeHHble Hanoroeble 06A3aTensCTBA 1420 - - -
OueHoyHble 06A3aTenbLCTBA 1430 - - -
MNpoyve obasatenbcTea 1450 - - -
Wtoro no pazgeny IV 1400 - = -

V. KPATKOCPO4YHBIE OBA3ATENBCTBA
3aemHble cpeacTea 1510 . - s
Kpeautopckas 3anomkeHHOCTb 1520 680 607 480

B TOM Yucre:

pacyeTbl ¢ nocTaBLYMKaMuK 1521 5 5 5

pacyeTsl no Hanoram U cbopam 1522 675 602 475
Hoxoael 6yayLuux nepuoaos 1530 = “ -
OueHoYHble oba3aTenscTea 1540 111 103 50

B TOM Yucne:

Ha onnaTty oTnycKos 1541 gl 103 50
[poymne obszarenscTea 1550 - - -
WTtoro no pazgeny V 1500 791 710 530
BAJIAHC 1700 812 057 804 388 813 010

[eHepanbHbIi
AvipekTop:

12 okTa6ps 2018 r.

(noanfics)




OrueT 0 hHaHCOBLIX pe3ynbTarax

3a Ausapb - CenTabpn 2018 . Kogbt
Gopma no OKY[ 0710002
Hara (4ucno, Mecsy, rog)] 30 08 | 2018
Oprannsaums  AKUMoHepHoe oBlecTBO "CUCTEMHOE pasBUTHE"” no OKMo 30132169
MoeHTudukaumonHbIi HOMEP HANOroNNaTensLLMKa WHH 7703749131
Bug akoHoMUUECKOH no 64.99.1
BeATENbHOCTH BrioxeHnA B LeHHbIe Gymaru OKB3[ o
Spra:-éusauMOHHo—npaBosan dopma / diopMa coBCTBEHHOCTH
eyONuYHBIe ZKIMOHERHDbIS 12267 16
obwecTea / YacTtHas ¢coBCTBEHHOCTR no OKON® / OKeC
EquHuua usmepeHus: B TeiC, pyGnei rio OKEK 384
MNoscHexun HaumeHoBanue noxkasarens Kog 8a Aneaps - 8a Arsaps -
CeHTabps 2018 1. CeHrsbps 2017 1.
Bolpyuka 2110 - -
CebecToMMoCTb Nponak 2120 - -
Banoean npubkins {yGeiTok) 2100 - -
Kommepueckme pacxob 2210 - -
YnpasneHYeckne pacxoskb 2220 {597) (587)
MpnGbinb (yEeITOK) OT Npoaa 2200 (597) (887)
[oxoaw oT yyacTua B ApYrKX opraHn3aumax 2310 - -
FIPOUEHTEI K NONyYeHWIo 2320 10 129 10 390
MpoUeHTEl K ynnate 2330 - -
Mpoyre aoxogwt 2340 - -
Mpouue pacxonb 2350 (42) (26}
MNpubuins (y6uimok) Ao HanoroobnoxeHwa 2300 9 490 9777
Tekywuit Hanor Ha npuBkIne 2410 {1 904) (1 959}
B T.M. MOCTOAHHLIE HANOroBLIe obA3arTenscTea
2421
{akTvBk) (4 -
MameHeHWe oTNoXeRHbIX HanoroskLIx 06R2aTenECTR 2430 - -
MameHeHvie OTNOXEHHBIX HANOTrOBLIX aKTHEOR 2450 2 3
Mpovee 2460 - -
Hucran npubeine (youITok) 2400 7 588 7 821




Popma 0710002 c.2

MoscHeHus! HaumerosaHue nokasatens Kog Ceiinﬂﬁgzazp; 1-8 . Ceiiﬂﬂfigza;; 1"7 "
PesynbTaT 0T nepeoLieHku BHEOBOPOTHBLIX aKTUBOR, HE 2510
BKNIOYaeMbIf B YUCTYK npubbink (YBLITOK) neproga - -
PeaynbTaT 0T Npoymnx onepaumii, He BKIOYaEMbIi 2520
B YMCTY0 npubbink (yBeITOK) Nepuoaa - -
COBOKYNHbI (hUHAHCOBLINA pesynbTaT nepuoaa 2500 7 588 7 821
Cnpaeo4vHo 2900
Bazosan npubbins (YOBITOK) Ha akLmMio - -
PassogHeHHasi npubbink (yBuIToK) Ha akLuio 2910 - -

leHepanbHLIni
[MpeKTOop:

) et Y
AT BpHin Kceniin inoBHa

(nogfuce) gncmuq:poska ANAEM)
Lol

12 okT6pa 2018 r.




AO "CucrtemHoe pasButue”
O6opoTHO-canbaoBasa BeJoOMoCTb 3a 9 mecsiueB 2018 r.

Cyet, HanmeHoBaHue cyeTa Mokasa- Canbfo Ha Havano nepuoga O06opoThl 3a nepuog Canbgo Ha KoHeL nepuoaa
Cyb6KoHTO1 Tenu [ebet Kpeaout [ebet Kpeout [ebet Kpeant
Cy0OKOHTO2
09, OTNnoXXeHHble Hanorosble BY 20 595,68 24 936,28 23 269,46 22 262,50
aKTUBbI
OueHoYHble 0bAa3aTenbLCTBa U BY 20 595,68 24 936,28 23 269,46 22 262,50
pe3epBbl
26, O6LLEeX03NCTBEHHbIE bY 597 011,60 597 011,60
pacxofbl HY 588 677,45 588 677,45
MP
BP 8 334,15 8 334,15
ApeHfa 3gaHumn, noMeLLeHnmn BY 43 306,38 43 306,38
HY 43 306,38 43 306,38
MP
BP
MHdopmaums obsasatenbHas K BY 4 435,12 4 435,12
packpbiTrio B CMU HY 4 435,12 4 435,12
MP
BP
HoTtapuaneHble ycnyrv no Tapudy  BY 5 190,00 5 190,00
HY 5 190,00 5 190,00
MP
BP
OueHo4Hoe 0b6a3aTenbLCTBO No BY 22 414,88 22 414,88
onnare OTnyCcKoB HY 19 992,83 19 992,83
P
BP 2 422,05 2 422,05
MporpammHoe obecneveHne BY 1 000,00 1 000,00
crneunann3poBaHHoe HY 1 000,00 1 000,00
P
BP
Pacxogpbl Ha ayout BY 110 000,00 110 000,00
HY 110 000,00 110 000,00
MP
BP
Pacxofbl no BbInycky un BY 27 000,00 27 000,00
obcnyxuBaHuio cobcTBeHHbIX LIB HY 27 000,00 27 000,00
MP
BP
CTpaxoBble B3HOCHI BY 88 545,10 88 545,10
HY 87 173,78 87 173,78
MnP
BP 1371,32 1371,32
Yenyru novtsl BY 1 924,42 1 924,42
HY 1924,42 1924,42
MP

BP



0T

51, Pac4yeTHble cyeTa
I'MB (OAO) (PacueTHbI)
MAO "BAHK CI'B" (PacueTHbii)
55, CneumanbHble cyeTa B baHkax
55.03, [leno3nTHbIE cyeTa
MAO "BAHK CI'b" (dorosop
cybopanHMpoOBaHHOro AenosuTa

19/035-17)

58, ®dnHaHCcoOBbIE BMNOXEHUA

58.01, Nan n akuumn

58.01.1, Jonu

00O "HopawnHeecTt"

58.03, lNpepocTaBneHHble

3aliMbl

dabpuka CHexka AO

60, PacueTbl ¢ nocTaBLUMKaMU U

nogpsaYMKamm

60.01, Pacuetbl Cc
nocTaBLUUKaMn 1 nogpsavmkamm

AO "UHTepdakc"

AOQO "HoBblin peructpatop"

BY
HY
ne
BP
BY
BY
BY
BY
BY

BY
HY
NP
BP
BY
HY
NP
BP
BY
HY
NP
BP
BY
HY
P
BP
BY
HY
NP
BP
BY
HY
P
BP
BY
HY
NP
BP
BY
HY
NP
BP
BY
HY
P
BP
BY

68 417 028,24

36 085,80
68 380 942,44
50 000 000,00
50 000 000,00
50 000 000,00

674 410 750,00
674 410 750,00

639 410 750,00
639 410 750,00

639 410 750,00
639 410 750,00

639 410 750,00
639 410 750,00

35 000 000,00
35 000 000,00

35 000 000,00
35 000 000,00

4811,82
4811,82

4811,82
4811,82

293 195,70
288 654,92

4 540,78

56 544 886,17
15 000,00

56 529 886,17

298 121,62
298 121,62

209 881,50
209 881,50

2 435,12
2 435,12

27 000,00

293 195,70
288 654,92

4 540,78

2 476 986,18
16 431,94

2 460 554,24

35 000 000,00
35 000 000,00

35 000 000,00
35 000 000,00

35 000 000,00
35 000 000,00

297 316,62
297 316,62

209 881,50
209 881,50

2435,12
2435,12

27 000,00

122 484 928,23
34 653,86

122 450 274,37
50 000 000,00
50 000 000,00
50 000 000,00

639 410 750,00
639 410 750,00

639 410 750,00
639 410 750,00

639 410 750,00
639 410 750,00

639 410 750,00
639 410 750,00

4 006,82
4 006,82

4811,82
4811,82



AO "M® "CKB KoHTyp"

MHoTeKC NHTepHeT Tpact OAO

HoTtapuyc ropoga Mocksbl

CapyeBa Jlio6oBb BacunbesHa

HoTtapuyc ropoga Mocksbl

depoposa Jliogmuna HukonaesHa

00O AyauTtopckas cnyxba "PLIB-

Henosas Nepcnektnsa”

dabpuka CHexka AO

60.02, PacueTtbl no aBaHcam

BblAAaHHbIM

AO "NHTepdakc"

AOQ "HoBhlin peructpatop"

AO "M® "CKB KoHTtyp"

NHpoTeKC NHTepHeT Tpact OAO

00O AyauTtopckas cnyxba "PLIB-

Oenosas NepcnekTmea"

HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
NP
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY

27 000,00

1 000,00
1 000,00

2 000,00
2 000,00

20 540,00
20 540,00

3 600,00
3 600,00

110 000,00
110 000,00

4 811,82 43 306,38
4 811,82 43 306,38

88 240,12
88 240,12

3 240,12
3 240,12

27 000,00
27 000,00

1 000,00
1 000,00

2 000,00
2 000,00

55 000,00
55 000,00

27 000,00

1 000,00
1 000,00

2 000,00
2 000,00

20 540,00
20 540,00

3 600,00
3 600,00

110 000,00
110 000,00

43 306,38
43 306,38

87 435,12
87 435,12

2 435,12
2 435,12

27 000,00
27 000,00

1 000,00
1 000,00

2 000,00
2 000,00

55 000,00
55 000,00

805,00
805,00

805,00
805,00

4 811,82
4 811,82



68, PacueTbl no Hanoram un
cbobam
68.01, HO®DJ1 npn ncnonHeHmm
obs3aHHOCTEN HaNnoroBoro
Hanor (B3HOCbI): Ha4McneHo /
ynnayeHo
lMeHun: poHauncneHo / ynnayeHo
(caMmocToATENBHO)
68.04, Hanor Ha npubbINb
68.04.1, PacyeThbl ¢ 61o4keTom
Hanor (B3HOCbI): Ha4McneHo /
ynnayeHo
depnepanbHbIn OoaKeT
PernonanbHbI OooxeT
68.04.2, PacyeT Hanora Ha
NoubbINb
69, Pac4yeTbl nNo couunanbHOMY
CTDaxoBaHUIO U obecnevyeHuno
69.01, PacyeTbl no
couvanbHOMV CTDaXoBaHUK
Hanor (B3HOCbI): Ha4McneHo /
yrnayeHo
69.02, PacyeThbl no
NeHCUoOHHOMV obecneyeHuno
69.02.7, ObsasaTenbHoe
NEeHCUOHHOEe CThaxoBaHue
Hanor (B3HOCHI): Ha4YMcneHo /
yrnna4eHo
MeHn: goHaYncneHo / ynnadeHo
(camocTosATeNbHO)
69.03, PacyeThbl no
06s3aTeNnbHOMY MEANLIMHCKOMY
~CThAYNRAHIAKN

69.03.1, depepanbHbI QOHA

OoMC
Hanor (B3HOCHI): Ha4Y1cneHo /

vnnayeHo
69.11, Pacuetbl no

06s3aTenbHOMY CoLManbHOMY
CTPaxoBaHMIO OT HECHYACTHbIX
CryyaeB Ha MPOU3BOACTBE U
npoteCccnoHanbHbIX

Hanor (B3HOChKI): Ha4YMcneHo /
ynnayeHo
70, Pac4yeTbl C nepcoHanom no
onnate Tovaa

ne
BP
BY

BY
BY
BY
BY
BY
BY
BY
BY
BY
BY
BY
BY
BY
BY

BY

BY

BY

BY

BY
HY

601 767,00

601 767,00
601 767,00
601 767,00

90 265,00
511 502,00

3796 511,37
39 523,87
39 522,00

1,87

3 756 987,50
1830 337,00
1830 337,00

275 015,00
1555 322,00
1 926 650,50

91 811,75
8 816,30
8 816,30

66 882,90

66 882,90

66 882,28

0,62

15 504,53

15 504,53
15 504,53

608,02

608,02

304 010,40
304 010,40

3 869 554,37
39 523,87
39 522,00

1,87

3 830 030,50
1903 380,00
1903 380,00

285 507,00
1617 873,00
1 926 650,50

91 811,75
8 816,30
8 816,30

66 882,90

66 882,90

66 882,28

0,62

15 504,53

15 504,53
15 504,53

608,02

608,02

304 010,40
304 010,40

674 810,00

674 810,00
674 810,00
674 810,00

100 757,00
574 053,00



71, Pac4yeTbl C NOAOTYETHLIMU
nuuamm

71.01, Pacyetbl C
NnoJoTYETHbIMU NULLAMMN

76, Pac4yeTbl ¢ pasHbiMK
nebutopamu 1 kpeauTopamm

76.09, lNpo4ne pac4yeTbl C
pasHbiMu gebutopamu n
KpeouTopamu

MAO "BAHK CI'B"

[orosop 6aHkoBCKOro Bknaga
Ne19/035-17 ot 12.01.2017

(cy6opn)

CIr'b - MHO 1, 22.01.18-
22.03.18 (68 800 000p., 6,8%)

CrB - MHO 10, 24.05.18-
28.05.18 (118 100 000p.,
6,55%)

CrB - MHO 11, 28.05.18-
29.06.18 (118 100 000p.,
6,55%)

Cre - MHO 12, 31.05.18-
29.06.18 (400 000p., 6,6%)

CrB - MHO 13, 29.06.18-
13.07.18 (119 700 000p.,
6,65%)

Cre - MHO 14, 13.07.18-
26.07.18 (700 000p., 6,6%)

P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
NP
BP
BY
HY
NP
BP
BY
HY
NP
BP
BY
HY
NP
BP
BY
HY
NP
BP
BY
HY
P
BP
BY
HY
NP

11 539 548,92
11 539 548,92

11 539 548,92
11 539 548,92

173 155,34
173 155,34

1924,42
1924,42

1924,42
1924,42

10 128 400,25
10 128 400,25

10 128 400,25
10 128 400,25

9 622 098,88
9 622 098,88

4 487 671,21
4 487 671,21

756 234,52
756 234,52

84 773,15
84 773,15

678 185,21
678 185,21

2 097,53
2 097,53

305 316,99
305 316,99

1 645,48
1 645,48

1 924,42
1 924,42

1 924,42
1 924,42

21 529 495,47
21 529 495,47

21 529 495,47
21 529 495,47

9 656 800,52
9 656 800,52

4 487 671,21
4 487 671,21

756 234,52
756 234,52

84 773,15
84 773,15

678 185,21
678 185,21

2 097,53
2 097,53

305 316,99
305 316,99

1 645,48
1 645,48

138 453,70
138 453,70

138 453,70
138 453,70

138 453,70
138 453,70



CIr'b - MHO 15, 13.07.18-
30.07.18 (119 200 000p., 6,6%)

CrB - MHO 16, 30.07.18-
20.08.18 (119 800 000p.,
6,65%)

Crb - MHO 17, 31.07.18-
20.08.18 (400 000p., 6,7%)

Cr'b - MHO 18, 20.08.18-
28.08.18 (120 600 000p., 6,6%)

CrB - MHO 19, 28.08.18-
04.09.18 (120 800 000p., 6,6%)

CrB - MHO 2, 31.01.18-
19.02.18 (400 000p., 6,7%)

CrB - MHO 20, 31.08.18-
04.09.18 (600 000p., 6,6%)

CrB - MHO 21, 04.09.18-
10.09.18 (121 500 000p.,
6,65%)

CrB - MHO 22, 10.09.18-
11.09.18 (121 600 000p.,
6,65%)

CrB - MHO 23, 11.09.18-
14.09.18 (121 700 000p.,
6,65%)

Crb - MHO 23, 14.12.17-
22.01.18 (46 600 000p., 7,4%)

Crb - MHO 24, 14.09.18-
24.09.18 (121 700 000p., 6,7%)

BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP

160 610,41
160 610,41

366 417,53
366 417,53

458 358,08
458 358,08

1 468,49
1 468,49

174 456,99
174 456,99

152 903,01
152 903,01

1 395,07
1 395,07

433,97
433,97

132 817,81
132 817,81

22 154,52
22 154,52

66 518,22
66 518,22

207 848,77
207 848,77

223 394,52
223 394,52

366 417,53
366 417,53

458 358,08
458 358,08

1 468,49
1 468,49

174 456,99
174 456,99

152 903,01
152 903,01

1 395,07
1 395,07

433,97
433,97

132 817,81
132 817,81

22 154,52
22 154,52

66 518,22
66 518,22

368 459,18
368 459,18

223 394,52
223 394,52



CI'b - MHO 24, 28.12.17-
22.01.18 (21 200 000p., 7,15%)

CI'b - MHO 25, 24.09.18-
01.10.18 (121 900 000p., 6,9%)

CrB - MHO 25, 30.12.17-
22.01.18 (500 000p., 6,3%)

CrB - MHO 26, 28.09.18-
01.10.18 (500 000p., 6,9%)

CrB - MHO 3, 19.02.18-
28.02.18 (400 000p., 6,3%)

CrB - MHO 4, 28.02.18-
22.03.18 (800 000p., 6,55%)

CI'b - MHO 5, 22.03.18-
23.04.18 (69 700 000p., 6,5%)

CI'b - MHO 6, 29.03.18-
23.04.18 (46 900 000p., 6,55%)

CrB - MHO 7, 30.03.18-
23.04.18 (400 000p., 6,55%)

CrB - MHO 8, 23.04.18-
24.05.18 (117 000 000p.,
6,55%)

Crb - MHO 9, 28.04.18-
24.05.18 (500 000p., 6,5%)

®dabpuka CHexka AO

Horosop 3anma Ne2-CP ot

BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY

12 458,63
12 458,63

86,30
86,30

11 366 393,58
11 366 393,58

11 366 393,58

91 363,29
91 363,29

138 264,66
138 264,66

1 898,63
1 898,63

189,04
189,04

621,37
621,37

3 158,36
3 158,36

397 194,52
397 194,52

210 407,53
210 407,53

1722,74
1722,74

650 872,60
650 872,60

2 315,07
2 315,07

506 301,37
506 301,37

506 301,37

103 821,92
103 821,92

1984,93
1984,93

621,37
621,37

3 158,36
3 158,36

397 194,52
397 194,52

210 407,53
210 407,53

1722,74
1722,74

650 872,60
650 872,60

2 315,07
2 315,07

11 872 694,95
11 872 694,95

11 872 694,95

138 264,66
138 264,66

189,04
189,04



23.07.2012

80, YcTaBHbIM kKanuTan
80.01, OBbIKHOBEHHbIE aKL1K
82, PesepBHbIn kanutan
82.02, PesepBbl, 06pa3oBaHHbIe
B COOTBETCTBUN C
\VUNAMNMIATAMKHKIMIA NAOAK\/MAHTARNIA
83, [lo6baBoOYHbIN KanuTarn
83.02, SMUCCUOHHbIN JoX0MA OT
BbINVCKa 06bIKHOBEHHbLIX aKLIUN
84, HepacnpegeneHHasi npnbbinb
(HENOKDbLITLIN VOLITOK)
84.01, MNpunbbinb, nognexatlas
pacnoeneneHunio

90, MNpogaxu

90.08, YnpaBneH4eckue

pacxogbl

90.08.1, YnpaBneH4eckne
pacxobl No AEATENbHOCTU C
OCHOBHOW CUCTEMOM

LiAamAranR mAcALn

90.09, MpubbInb / g/%uTOK oT

npoaax

91, MNpo4ne goxoabl 1 pacxoabl

91.01, MNMpoune goxoapl

[oxon oT genosuta

rlpOLl,eHTbI K NOJTy4YeHuto no

HY
ne
BP
BY

BY
BY

BY
HY
rnP
BP
BY
HY
rnP
BP
BY
HY
rnP
BP
BY
HY
rnP
BP
BY
HY
rne
BP
BY

NP
BP
BY
HY
NP
BP
BY
HY
P
BP
BY

11 366 393,58 506 301,37

796 700 600,00
796 700 600,00

1112 433,91
1112 433,91
118 370,00
118 370,00

5746 961,69 509 928,28

5746 961,69 509 928,28

597 011,60

588 677,45

8 334,15

597 011,60

588 677,45

8 334,15

597 011,60

588 677,45

8 334,15

10 128 790,95
10 128 790,95

11 872 694,95

509 928,28
509 928,28

597 011,60
588 677,45

8 334,15

597 011,60
588 677,45

8 334,15
597 011,60
588 677,45

8 334,15

10 128 790,95
10 128 790,95

10 128 790,95
10 128 790,95

4 488 046,82
4 488 046,82

506 301,37

597 011,60
588 677,45

8 334,15
597 011,60
588 677,45

8 334,15

796 700 600,00
796 700 600,00
1622 362,19
1622 362,19

118 370,00
118 370,00
5237 033,41

5237 033,41

597 011,60
588 677,45

8 334,15

10 128 790,95
10 128 790,95



Kpeautam u 3animam

Mpoure onepaLmoHHbIe AoXoabl

(% MHO)

91.02, lNpo4ne pacxoqpl

"ocnownuHa

Komuccnm 6aHkoB

HoTapuanbHbie pacxogbl HOB

Ltpadbl, neHn B OromkeT n
BHEO M KETHbIE hOHAbI

91.09, Canbgo npoynx 4oxonoB

1 pacxonos

96, Pe3epBbl NpeacTosimx
pacxoaoB

96.01, OueHo4YHble
obsaszaTenbcTBa Mo

BO3HarpaxaeHnam pa6OTHI/IKaM

96.01.1, OueHo4YHble
obsazaTenbCcTBa Mo
BO3HarpaxaeHusiMm

96.01.2, OueHo4YHble

obsa3aTenbCcTBa N0 CTDAXOBbLIM

HY
P
BP
BY
HY
P
BP
BY
HY
NP
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
P
BP
BY
HY
NP
BP
BY
HY
P
BP
BY
HY
NP
BP
BY
HY
NP
BP
BY
HY
NP
BP
BY
HY

102 978,42

102 978,42

42 166,73
23 214,24
18 952,49
2 400,00
2 400,00

20 814,24

20 814,24

18 950,00

18 950,00
2,49

2,49

10 086 624,22
10 105 576,71
-18 952,49

10 086 624,22
10 105 576,71
-18 952,49
121 464,61

121 464,61
18 486,19

18 486,19
14 198,30

14 198,30
4 287,89

506 301,37

5134 442,76
5134 442,76

129 798,76

129 798,76
129 798,76

129 798,76
99 691,82

99 691,82
30 106,94

42 166,73
23 214,24
18 952,49

10 086 624,22
10 105 576,71

18 952,49

111 312,57

111 312,57
111 312,57

111 312,57
85 493,52

85 493,52
25 819,05



B3HOCaM

96.09, Pe3epBbl NpeacTosLLmx
pacxonoB npoyve

99, MpunOLINK N YObITKK

99.01, MpubbINKN N YObITKN OT
XO35MCTBEHHOW AeATENbHOCTU
(3a ucknoyeHnem Harora Ha

R

)
99.01.1, MNpubbINK 1 YObITKM NO
OEeATenbHOCTN C OCHOBHOM
CMCTEMOW HanoroobnoxeHus

99.02, Hanor Ha npubbINb
99.02.1, YcnoBHbI pacxod no

Hanorv Ha NouobbINb
99.02.3, lNocTosiHHOE

Hanorosoe 0b643aTenbLCTBO
99.09, lNpoyure npmbbinm n

UTtoro

rnP
BP
BY
HY
rnP
BP
BY
HY
P
BP
BY
HY
rnP
BP
BY
HY

BP
BY
BY

BY

BY
HY
neP
BP

804 387 922,84
685 950 298,92

102 978,42

102 978,42

804 387 922,84
4811,82

102 978,42

4 287,89
102 978,42

102 978,42
2 498 725,82
588 677,45

8 334,15
597 011,60
588 677,45

8 334,15
597 011,60
588 677,45

8 334,15
1901 713,03
1897 922,53

3 790,50

1,19
85 643 535,12
22 627 279,99

146 467,06

30 106,94

10 086 625,26
10 105 576,71
-18 952,49

10 086 624,22
10 105 576,71
-18 952,49

10 086 624,22
10 105 576,71
-18 952,49

1,04

85 643 535,12
78 544 469,47
-18 952,49
146 467,06

18 952,49
8 334,15

18 952,49
8 334,15

18 952,49

8 334,15
1901 713,03
1897 922,53

3 790,50

0,15

812 056 394,43
639 549 203,70
18 952,49

8 334,15

25 819,05

7 587 899,44
9 516 899,26

9 489 612,62
9 516 899,26

9 489 612,62
9 516 899,26

812 056 394,43
9 520 906,08

111 312,57



Opranuaagus

Byxranrepckuit Ganasc
Ha 30 cenTAGPA 2018 .

OBwecTBO ¢ OrpaHU4eHHON OTBETCTBEHHOCTEL "HopauneecT”

WaeHTudmKaLMOHHEIA HOMEP HanoronnaTenbLUrKa
Bua akoHOMUYECKON

AEeRTENBHOCTU

BrnoxeHus B UeHHble ByMaru

Opralusaunonto-npasosas hopma / dopma coBCTBEHHOCTU

OBecrea ¢ orpaHuYeHHoR

OTBETCTEEHHOCTLH

/ YacTHan cOBCTBEHHOCTL

EnnHnLa usmepeHus;

B ThIC. pyGnei

MecToraxoxaeHue (agpec)
123022, Mockea r, Cepres Makeera yn, gom Ne 13, komhara 2

Kogul
Gopma no OKYQ 0710001
Hata (4ucno, mecauy, rog)] 30 09 2018
no CKMo 30246081
WHH 7703752511
no
OKB3 64.99.1
no OKOM® / okoc| 12300 16
ne OKEW 184

Ha 30 centaAbpsa| Ha 31 gekabpsa | Ha 31 gexabpn
MoscHeHWA HawumeHoganne nokazarens Kog 2018 1. 2017 1. 2016
AKTUB
I. BHEOBOPOTHBIE AKTUBLI
HemartepuaneHeie aKTMBe: 1110 - - -
PesynbTate! MCCNeaosanuil u pa3paboTok 1120 - - -
HematepuanbHeie NOUCKOBbIe axTUsb 1130 - - -
MaTepuankHble NOVCKOBLIS aKTUshl 1140 - - -
OCHOBHbIE CpeacTBa 1180 - - -
HoxoaHsle snoxeHls B MaTepUanbHbie 1180
UEHHOoCTH - - -
DUHAHCOBLIS BIOKEHUA 1170 3 085 085 3135065 3135 065
B TOM YuCne:
RG] 1171 2776 665 2 776 665 2776 665
HEen03nT 1172 250 000 250 000 250 000
3aNMbI BblJAHMEIS 1173 58 400 108 400 108 400]
OTNoXEHHEBIE HAMOFOBbIE AKTUBLI 1180 3] 5 3
B TOM yYmKcne:
1181
oueHo4HbIe 06A3aTENbCTBa Ha ONNaTy OTNYCKOB 6 5 3
MNpoyue BHe0BOPOTHRIE AKTUBLI 1190 9 849 15 808 5 BBO
B TOM YuCne:
APOLUEHTH! MO BBIAAHHBIM 3akMan 1191 9 848 15 908 5 B60
Wroro no paapeny | 1100 3094 920 3 150 978 3 140 928
ll. OBOPOTHDLIE AKTUBLI
3anachbt 1210 - - -
Hanor Ha goBasneHHye CTOMMOCTL Mo 1920
NprnoBpeTeHHBIM LEHHOCTSAM - - -
HebuTopckas 3a80MkeHHOCTD 1230 119 83 14
B TOM 4KCnE;
NPOUEHThI No genozutam 1 MHO 1231 116 83 14
PUHAHCOBLIG BNIOKEHKS (32 UCKMOYEHNEM 1240
AEHEMHbIX 3KBUBANEHTOB) - - 7 200
B TOM YuCne:
AEeno3nT 1241 - - 7 200
1250
HeHexHsble cpeacTBa v ABHEXHbLIE 3KBUBAMNEHTbI 103 806 25911 55
B TOM “Yu1cne:
pacqetHble cueTa 1251 103 806 25 911 55
Flpoye 000pOTHRIE aKTUBE! 1260 - - -
Moro no paspeny | 1200 103 925 25 894 7 268]
BATIAHC 1600 3 198 845 3176 972 3148 197]




dopma 0710001 ¢.2

[MosicHeHus HaumeHoBaHuWe nokasartens Kon Ha SEOCEIESH?GPH e :3210'2'79'(:5{)9 Ha 3210'?2?6'3”
NMACCHKB
lll. KAMUTAN U PE3EPBEI

YcTaBHbIl KanuTan (CKNago4HbIid KanuTan, 1310

YCTaBHbIW hOHA, BKNaAkl TOBApULLEH) 3 050 000 3 050 000 3 050 000
CobcTeeHHbIE aKkuum, BbIKYNNeHHbIe y akuoHepos | 1320 ) i
lNepeoLeHka BHEOGOPOTHLIX aKTUBOB 1340 - - z
[oBaBoyHblii kanuTan (6ea nepeoLeHku) 1350 - - -
PesepeHbIl kKanutan 1360 - - s
HepacnpegeneHHas npubeinb (HENOKPLITLINA 1370

yBLITOK) 146 955 125109 96 442
Wtoro no paszeny llI 1300 3 196 955 3175109 3 146 442

IV. QONMOCPOYHLIE OBEA3ATEJIBCTBA

3aemHbie cpeacTtsa 1410 - - -
OTnoxeHHble Hanorosskle o6s3aTenbCTBa 1420 = - -
QOueHo4YHble 0bs3aTenscTsa 1430 - - -
Mpouue obasaTenscrea 1450 - - -
WToro no pazgeny IV 1400 - - -

V. KPATKOCPOYHBLIE OEA3ATENLCTBA
3aemHbie cpegcTea 1510 - < =
KpeauTtopckas 3a4,0MmKeHHOCTb 1520 1 859 1837 1740

B TOM Yucne:

pacyeTbl no Hanoram u cbopam 1521 1854 1832 1735

pacyeThbl C NoCTaBLUMKaMu 1522 5 5 5
Hoxopabl ByayLmx nepuonos 1530 = = -
OueHouvHble 0BA3aTenscTBa 1540 31 26 15

B TOM Yucne:

Ha ONNarty oTnyckoe 1541 31 26 15
MNpoyue obszatenscTea 1550 - - -
WToro no pasgeny V 1500 1890 1863 1755
BAJIAHC 1700 3198 845 3176972 3148197

TeHepanbHbii j o «%&p réﬁ[%ﬁ'ﬁgga
AVpeKTOp: Gl A" HukonaeBHA, ),
(noanmcs) r =i

12 okTA6ps 2018 r.

{588




OT4eT 0 PUHAHCOBLIX pe3ynkTaTtax

3a AluBapb - CeuTaGpL 2018 T. Kopib
dopma no OKY[, 0710002
Hara (uuerio, mecauy, rog)] 30 09 | 2018
OpraHuzaums  OBGIECTEO C OrpaHNuEeHHOM OTBETCTREHHOGCTLIO "HopanHeecT” no QKMo 30246081
MoeHTuhuKaLWoRHLIR HOMED Hanoronnarensw1ka WHH 7703752511
Bua akoHOMUYeCKoR no 64.99.1
OesATenbHOCTH BrnoxeHus B UeHHble Bymarn OKB34 e
OpraHu3aauuonHo-npasoeas hopma / dopma coBCTReHHOCTH
OBLecTBa ¢ OrpaHUYEHHO no okone s okec| 12390 16
OTBETCTBEHHOCTHLH) / HacTHas cOGCTBEHHOCTB
EavHuua uamepenus: B Thic. pyBneil no OKEW 384
FloackeHna HawmeHosanWe nokasatens Kog, 3a Fikeaps - 3a FluBaps -
CeHTabpb 2018 1. Cenrsabpe 2017 1.
Bbipyuka 2110 - -
CebecToumocTe nposax 2120 - -
Banoeasa npuBbine (yOLITOK) 2100 - -
Kommepueckue pacxoqs 2210 - -
YNpaereHYeckKe pacxonsl 2220 (377} (364)
MNpubeinb (YBBITOK) OT Npoaax 2200 (377) (364)
JOX0BE! OT YUACTUS B ADYIUX OPTraHu3auvax 2310 - -
TIDOUEHTLI & NonyYeruo 2320 27 709 27 057
MpoueHTsl X ynnare 2330 - -
[poune noxonb 2340 1774 -
Mpouwe pacxogkl 2350 {1797) (22
MpuBkink (yBbiTek) o HanoroobroweHws 2300 27 309 26 671
Tekyimii Hanor Ha npubbinb 2410 (5 464) (5 336)
B T.4. NQCTOAHHEIE HAanoroebie 06A3aTenNkLCTBA
2421
(axTuBbI) (1) -
MameHeHKe OTNoXeHHBIX HANOFOBLIX 0DAZATENLCTE 2430 - -
MameHeHre 0TNoXeHHbIX HANOoroBbIX AKTHBOB 2450 1 2
Mpouee 2460 - -
Huctas npubeine (yBeITokK) 2400 21 B46 21 337




dopma 0710002 ¢c.2

3a fAHBapb - 3a Axeapes -
MosicHeHus HaumeHoBaHWe nokazatens Kon Centsibps 2018 1. CenrsBpb 2017 T,

PesynbTar oT NepecLeHku BHeoBOPOTHBIX aKTWBOB, He 2510

BKIIKYaeMbI B YMCTYHO NpWBkINk (YBLITOK) nepuoaa - -
Pe3aynsTar oT npo4ux onepauuil, He BKIOYAEMbINA 5500

B YWCTYI0 NpuBbInk (YObITOK) Nneproaa - -
CoBOKYMHbIA hUHAHCOBLIA peaynsTaT nepnoaa 2500 21 846 21 337
CnpaBo4Ho 5900

Bazosas npubeink (yBbITOK) Ha akUuio - =
Pa3ssogHeHHaa npubeink (yBLITOK) Ha akumio 2910 - -

leHepankHbIA
AMpekTop:

12 okTsa6pa 2018 r.
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